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OLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Feb. 18, have 
been $2,831,505,901, against $2,671,270,711 last week and 
¢1,876,925,942 the corresponding week last year. 























Clearings— Returns vy Telegraph. 

Week Ending February 18. 1905. 1904 P. Cent, 
Now York......0.ccececceccececececesees| $1,108,868,553 $906,023,471 
BOstoM....0+e.eesseee:eecece ee 106,789,898 98,271,961 +107 
Philadelphia .... ° 60,071,440 86,684,200 +28 
Balttmore ....... " 17,688,360 19,7 —10°S 
Chicago....+... . 1 140 143,678 835 06 
New ce vedcocs. rece econcece 11,116,040 18,468,834 —39°8 

Seven cities, 5 days +-| §1,616,625,761 $1,820.452,484 +224 
Other cities, 5 days..... ° 286,978,418 261,411,761 +105 
Total all cities, 5 days.. ++] $1,005,5609,179 $1,581,864.245 +20.5 
All Chthes, 1 GRY . 2.0. cceddivcccedeceees 426,906,722 295,061,697 +448 
Total all citios for week........... €2,331,505,901 $1,876,925,942 +248 














The full details for the week covered by the above will be 


given next Saturday. We cannot furnish them to-day, clear-| &, ) 


ings being made up by the clearing houses at noon on Satur- 
day, and hence in the above the last day of the week has to 
be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, Feb. 11, and the results for the corresponding 
week in 1904, 1903 and 1902 are also given. Contrasted with 
the week of 1904 the total for the whole country shows a gain 
of 47°0 percent. Outside of New York the increase over 1904 
is 19°2 per cent. 














































































Week ending Februtry 11. 

ctianathastd 1908. 1904 = [2 97) — 1008, 100% 

3 x % $ f 
Now York ...6. +++. 1,780,369.808} 1,070,202. 445, 8] 1,240,815,042| 1,271,128,191 
Philadelphia 125,893. 493) 17-170..84 1} * 08,180,604) 100,165,722 
ittsburgh. 43'990,127] 961,229 5 991.517 BA.118. 0% 
Baltimore . 22,276,017] eccsess-| sooges| 21,907,880) 81,477,566 
aad 6.188.744 5,896,462 +33 (043,587 820,229 
ashington.. $7. 8.675.402 v £311,588 "865.537 
wie’... 8.102.040) } v7 384 3 067] psor oes 
nton.. 1.873.908 é Pes ‘1 76, 168) ‘279.022 
fim imate’ ercsyat uel Lite L122 fos 103 

OD. see ‘ 23. 7 . 
likes Barre. - 940.143 849.073] +10°7 574,862} 603,066 
enemies $33.00 Soe.s00 bes] —sbas00] «Boson 
reensb 743) 03.012] —25 23.470 $00.16 
hester 433.175) 1203] +21°3 977 ‘600 
iD ssesece ° 685,036) 491,411) +1071 458,588) cececces 
ding..:. vf 571,480 815.4 83 Shek sibenaae 
PADEIIN, PR. secees ve f Joel TATU —=s_—s'cccccces] = =—=s_—sés cecscce 
Total Middle.,....,.{2,003,271,114| 1,198,670,180| 407 1|1.429.167.211|1,440,091.220 
P 














Week ending February 11. 


















































































































































































































































































































































































































aaaainaiil 1908. 1904. |!" 9") 1908, 1902, 
$ ry Yo $ $ 
183,545,871] 117,866,512] +13°3] 189,347,859] 182,153.87 
6.954, 800) 6.904.400 —0°6| 6,467.7 "114 
8'080;705) 064.052] +49°7] 2.3597 "497, 
2,209:795, 1.675.717] +31'9} 1.587.950] 1,620: 
1.494:243]  1'280.504] +16°7| 1.610.162] 1.405: 
1,198,696) :281] +880] 1.772.666] 1.686, 
1°768,812] 1.805.827) +201] 1,470,486] 1,28; 
570.087 1,107,022 r>] = «1,051-812] 1,155, 
432, '535'476| —1v"2 432,824 ‘68. 
488,020 587,163] —16°7 526'320) B21 
481,839 414.662) +138 875.27 8372 
[62,290,067 | “184, 760,606] +190] “161, 160,204,674 
195,200,480] 145 282,881] +84°4] 150,166,027] 162,250 
20,882,150] 22,183,100] —6'6| 23,481,950] 18,536, 
12,070/029] 12,015,231 6] 15,281,786) 11.903, 
10 104.832] 9.480.315] +66]  9/816,200] 8,672, 
8:281,056| 9.024.838 2] —'7'905,871] «6.779, 
5.918.282] 6,067,457, —26] 65,631:112] 5,002, 
5,575,800] $.052'500] +411] 4,108,800] 8.249, 
¥,904.310 2,881,580) +-24°6 2,712,418) ¥,B57, 
8'357.653|  2,807:724| +19°6] 2,808:743] 8,148, 
2'281,828] 1,89 15%] 1,700,408] 1,856: 
1,425:201| 1! 17.0 1) —61] 1'819°740} 1,892, 
1:271,138] —1107'250] +14°8] —-1,150.904 B22, 
453/800 697,800) —24°1 312,000) b72 
807.702 486.318| +2°7 532,710 423; 
446.071 473,124) —57 531,855 641 
p22 1 751,050 +0'4 690,612 468'39 
x 872] —173) 688'044 644.49 
667.719 455,636] +246 431.020 4.2 
x 69,734] —4°0) 416,124 : 
405] —12°5 443.578 3 
826,220 79.180] —14°0 207.458) 
$42,771 oe +32 843.477 257 
$90.04 4 605 0 230,187) 185, 
236 5,647 6 209,533 935, 
908,069 803} +51 0) 157,121 128 
ge 
P. ceccccecces 66, . 
Total Mid. Western |~#76480,771| ~285,500,501| +281 | ~989,010,000| 921,000.08 
Francisoo........| 90,836.840] 25,809,656] +156] 28,687,61 24,046, 
ryt ‘| “q'700,841] 6,619,978] +165] 5,625,637] 6.019: 
Seattle... 4:386,170] 8.905.118] +31°2 2.793: 
Jalt Lake 8.125.349] 2,685,820] +164] 2.954.548) 9.831, 
Portiand. 8,078,854 8,088,778] +15°9 2.837. 
Spokane... 2.467.684] —1.955,123] +262 "749.884 1.858, 
ns... 9,565,515} 1,935,484] +825 040, 
ena... 876,468 364.215] —33'8 ¥ 484. 
op ieoe 634.459 80,578] +06 887.220) 206 
Sioux Falis. 236,272 1208) —6°7 214.330 204, 
Total Pacific.. 64,867,435)" 46,548,252) +171) 45,836,602) “70,506,588 
= 19,425,012] 20,826,262| —6°7) 20,510,721] 90,483, 
pao SS 14,001.438] 11,745,915) +102) 12,146,987 10 197, 
ceadion 7,18 6,956,289} +26) 6,785,823) 6,116 
t. Paul.,... 6.624.120 "362.085] +266]  4977.050] 4.866 
ts Joseph.. 2.34) 4.840.824] —2°0 "336,106] 4.07 
Denver ....+ 5 6 8,232,268) +76°2 590,256 4,249, 
pen eee fag] teauael toe] teva] tee 
peas City .- 67,324 serail List 1 
78,302 67,8: 160,04 
1,059,078] 1,045,865 13 771.862 
700,000 506,400 2 464,907 
460,571 338,641] +37°8 beepnenty 
2 ; 84/872 82,739] +12 162,804 
Total other West’rn| 69,081,501] ~ 63,437,483 +95) 69,600,868 
seseceeceeseee] 02,197,512] 64,520,936] —4°8} 47. 
oe Lante. <1] 17/600,748) 40,886,588] —$6°9) 16,287,771 
11,784,639} 1 ¥ pode 16,839,806) 
6.015609} 8'155,839] —26°3} 6,904,040 
4,051.50 4.002'600] ~—18°9] 4.49050 
4.074.290 "875,924| —16'4) 8,782,008 
8:51.06: "303.604] +68} —8,807,97 
4,563.63 "164,904| —36°3| 4,871,408 
2:77.66 "822,200 —16'4] 8,275.08 
5041301 86¢ +26 #9 2194 
1, “780,500 —26] 1,679,640 
1,036,0 ‘242,697 —16°6} 2.207.497 
2'823° 16 3'058,086| —24°0] —1,609'278) 
1420.78" "252'107| +141] 1.270.548 
03,6 —28'6 1,056,658 
1,116,430 7 +61 851,6 
1,105,351 *180.600| —6°4] —1,808,4% 
‘ 458/648 780,00 404 1,141,000 
BtLANOORA .....0005- 770,908 869, -—114 698,503; 
Jacksonville .......... 900,000) 829.418 BTS 459,750) 
Columbus, Ga......+.. 224,913) 250,838] —18°4) si... ... 
Total Southern .....| 121.420,523| 164,604,708| —21%| 117,080,161 
Total all .....++.0. ++. |2,071,270,711]1,817.417,219] +47°0|2,032,285,276 
Outside New York.. ,000, 747,214,774] +10°2| 701,060,384 
CANADA 
17,673,774] +25°1| 18,271.187 
12/946,646] +54°6] 15,199,107 929, 
4.252.408) 1245) 8, 20; 2,535, 
1,559,841] +10" 664.712 
1/808;261] +13°8 {840,812 "500, 
1.475,796] +234 (263:779 
1,192,703] +-13'9) 
906,146] +41°2] 1 1 767 
812,514) +16" 981,059 
660,808] 441% 075.2 aan 
68:500| —27°6 614.800 472 
44,005,146) +82°0| ~~ 45,005,607 





Condition of National Banks Jan, 11, 1905, and Nov. 10, 1904, on Pegrs 703 and 704, 
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‘the United States and along the lines of the idea that 
s “whosoever hath, to him shall be given, and he shall hayg 
Our record of the transactions on the Chicago Stock | 


|more abundance.” All we need is sound currency lav, 


Exchange for the week and year, which is now @ regu- | to always get and keep our portion of the new supply, 
lar feature of the CHRONICLE, will be found to-day on | 


page 699. 














OHIOAGO STOOK MAREDAXT. 


Those who are forever on the outlook for breakers haye 
‘ ae eT to take a long view to get their wish satisfied just now, 
THE FINANOIAL SITUATION. One can never fail in such a search when one is really 
Peace rumors have influenced the financial markets | diligent in the endeavor and is willing to wait. We are 
more or less in almost every part of the business world | told that Government finances show a big deficit even now 
throughout the week. In Europe the rumors have ap-| and that Congressmen, by their increasing appropriations, 
eared at times to have met with full belief, the opinion | gre daily adding to it. That, to be sure, may in tiie 
iat the war between Japan and Russia was near- prove a stumbling-block, but we have seen occasions 
its end gaining strength almost day by day. | when just that outlook was in evidence and yet our law. 
the effects of this conviction have been more makers, by a quick turn, gave a different character to it. 
clearly marked in the transactions on the foreign Besides, there is a slight tendency in the Treasury income 
bourses than they have been here, prices ef secur-| to increase—this is the case both with regard to Customs 
ities in Europe advancing, rumors favoring peace} duties and receipts from Internal Revenue taxes. [f busi. 
being reported as active stimulating agencies even at | ness continues to expand, that increase in Government rev- 
St. Petersburg. There have been other occurrences in| enue must prove to be one of the results. Others ave 
Europe which have added to the promising business out- making themselves unhappy over the decided dispositiya 
look there. Prominent among these was the drop in the | oyr high officials and legislators show to antagonize prop. 
official interest rate of the Bank of Germany, accom- erty rights, and who, by a free use of the imagination, 
panied by the enlarged and growing reserves of foreign | have projected that tendency into the future, until Social. 
banks, by the easier money markets in London and on the | igm holds sway and the defences which property rights 
Continent, and by the buoyancy in securities. The latter enjoy under our Government as it is, are overridden, 
was distinguished by the advance in the quotation for | Of course the earth may fall into the sun and get burnt 
consols, while also resulting in a more favorable condi- up, but so long as this “cold spell” lasts that catastrophe 
tion of our foreign exchanges, temporarily checking gold | cannot seem imminent. 
experts from New York. The King’s speech at the ——— 
opening of Parliament was likewise interpreted as being! The vote on the Inter-State rate law, which passed tlie 
fuvorable to the development of business interests, especi- | House at the close of last week with a very near ap- 
ally those relating to the political situation in South proach to unanimity, is claimed by its advocates to rep. 
Africa and to an increase in the gold production of that | resent a preponderancy of public opinion favorable to that 
country. The facts with regard to gold we gave last, issue in about the same proportion. Nothing is more 
week in our article on the yield of that metal in the common, when a party or a fraction of a party adopts a 
world in 1904, showing how very fast the output of South | certain view of a political or economic question, than for 
Africa’s mines added to their product that year, especi-| the leaders in their speeches to assert that the whicle 
ally in the last few months. country is with them, although no evidence whatever is 
Developments in the United States have also worn | offeredconfirmatory of the fact except the quantity of ivoixe 
wn improving aspect. Of course this decided buoy- | the political |vaders in the movement make over any teu- 
ancy in Europe has had a developing influence on af- | porary success. ‘he most recent and significant illustration 
fairs here. But, aside from that, there have been numer- | occurred in the history of the silver contest, especially 
ous contributing agencies at home working in the same | after the question had been narrowed down so as to be 
direction. Among these was a decided belief that the | distinctly confined to the single issue of asilver or a gol 
crusade against railroads had spent its force, at least for| currency. Indeed, when writing respecting some phase 
the current session of Congress. Another, which has been | of this rate question, we have often been impressed with 
developing so rapidly that we have been led to re-| the great likeness of the campaign, in its more prominent 
mark upon its progress every week for a long time, calls | features, to the silver crusade. In nothing has this com 
for a word, as it has attracted tresh atteution the last | parison presented clearer points of sameness than in tlie 
few days; we refer to the iron and steel trade, which | boastfulness and Sir Oracle character of the leaders, We 

















gain reports a big increasing demand. For all kinds | all remember the story of the frogs’ noise, so promising 
of steel products the inquiry is on the move, and, |in imagination to the seller of frogs’ legs, but so aoso- 
although the Steel Corporation is trying to hold | lutely disappointing after all the sources of the noise iad 
prices down in the belief that a stable basis/ been followed up, searched, and the hind legs gathered 
would be better for the trades affected than a boom | for sale. So it was when the election occurred and tlie 
market, it is doubtful whether the corporation can con- | votes of the silver advocates were deposited and 
trol the course of prices, as the demand is so active and | counted; they made but a beggarly show as_represcuta- 
imperative. The suspension for the time being of gold | tives of the noisy and boastful claims that had been cur- 
exports is also felt to be an encouraging feature. How | rent. 

long it will hold is questionable; but the fact that the; The present case is very much in keeping with that 
world’s gold production has become so large and is in- incident and illustration. Never has the rate issue been 
creasing so rapidly is an argument used by those favoring | presented to a vote of the people; and any claim that 
te idea that there is going to be no lack in the supply, but | the unanimity with which the proposed measure passed 
a sufficiency to meet the needs of the entire world of | the Honse is indicative of the shape and condition of 





nations. Unfortunately for that theory the current re- | opinion outside of Congress respecting the treight bill 
cently seems to have been more nearly working against! (which vote has even been called an artful political 
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dodge) is merely a product of the imagination. Last No- | reports that for the calendar year 1904 its gross sales 
yember’s election did not in any measure make it an issue. reached an aggregate of only $4,498,268, as against 
It has never been discussed as a campaign principle. At $26,601,249 in the calendar year 1903 and $33,883,519 
the same time there are no differences of view as to the real in the calendar year 1902. In explaining this tremend- 
evil of rebates or other kinds of unequal treatment ofship- ous falling off in business, President Hoffstot points 








pers. by railroads. Neither are there any who do! ont that 1904 was the poorest year in the 
not believe in the existence of such practices; and there; company’s history—that there has been no such 
jg no number worth considering who think the practices| depression in car-building since 1893. Our read- 
referred to should not be discontinued. There is likewise| ers need hardly be told what was the cause of 


nota doubt of the local rates being in cases so high | this great shrinkage in business. The situation of the 
as to look, if not to be, when compared with through | railroads was such that they could not continue the buy- 
rates, decidedly excessive. But to consider an emphaticand | ing of new equipment on the scale previously practiced. 
general condemnation of such facts and practices (which | All railroad securities were for the time being under a 
probably was the real nature of the vote in the House), | cloud. There had been a steady and persistent decline 
however or whenever expressed, as a@ measure of public | in values extending all through the year 1903 and con. 
opinion on the freight-rate bill finds no support in law or fidence in values on the Stock Exchange was almost 
logic. The freight-rate bill is offered as a remedy merely, | completely gone. Hardly any one could be induced to 
not at all suited for meeting the admitted disease, but | buy new securities on any extensive scale, and even the 
would, as we believe, if put in practice, prove an aggra- | strongest, most conservative and best managed companies 
yation of the evils we are now suffering from while in- | found it difficult to borrow money. There was nothing 
volving the industries of the country in much greater| for the railroad managers to do except to stop giving 
ones. orders while things remained in this state. It is not 
necessary to go into the reasons for that situation. The 
fact of importance is that confidence in railroad and other 
forms of corporate property was deeply disturbed, and 
that the results which we see reflected in the annual re- 
port of the Pressed Steel Car Company followed. This 
company, of course, stood by no means alone. Another 


The President has sent to the Senate a “Protocol” 
which he has concluded between Santo Domingo and 
the United States, and an accompanying message advo- 
cating its favorable consideration and adoption, which 
Proctocol and message were made public yesterday. 





We have written twice on the matter the Protocol 
covers, and see no reason to change the views we briefly 
expressed in January last in this column. President 


illustration of what happened is furnished in the figures 
of steel rail production, which we analyze to-day in a sub. 
sequent article. 








Roosevelt’s method is, under the circumstances, no doubt! We lay stress on this matter because Congress is at 
wise, and the policy he advocates must be in some man- | present engaged in an attempt at new legislation for the 
ner followed, or the country will need to retreat from the | railroads which, if carried out, could not fail to again 
more advanced position taken during Mr. Cleveland’s seriously undermine confidence and be followed by the 
administration, when both parties united in giving the | same consequences. With the railroads deprived of the 
broadest kind of interpretation to the Monroe Doctrine. | rate-making power as proposed, and a hostile government 
The position our Government then assumed meant new body placed in charge, the effects would in any event be 
and enlarged dangers and obligations; and Mr. Roose- , disastrous even if the Inter-State Commerce Commission 
velt’s Protocol is a clever way of meeting that dilemma. | should change its course and use judiciously and 
His plan relieves the country from the possibilities of war | wisely the new authority conferred upon it. The 
in behalf of the exposed infant nations we on that! possibility of adverse action on the part of 
occasion adopted when we virtually said to the world, | this Government commission would always exist, and 
‘Hands off! That part of this continent is in our charge | 80 long as it existed capital and the support of invest- 
and under our custody and keeping, and that territory | ment interests would be withheld from the railroads. 
must not be occupied by any European nation.” We | That great industry would therefore be placed in a state 
may be involved in a money ebligation if the President’s | of paralysis, where new orders would be cut off, just as 
treaty is passed. But that will be using a trifling risk to ; they were in 1903 and 1904, and just as they have been 
compound the hazardous undertaking we had assumed. | cut off many times in the past when adversity took pos- 
We do not need to give here the substance of the docu- session of the business of railway transportation. Who 
nents which Mr. Roosevelt submitted to the Senate, for | would be the sufferers? ‘The losses sustained by the 
they have been already everywhere published by the | owners of the securities of the roads would be a small 
jaily press. It is satisfactory to know that the treaty | matter alongside the losses which industrial interests as 
is likely to receive the approval of the Senate, and that|a whole would sustain. The iron and steel trades 
fighting in support of the Monroe Doctrine will no longer | would be the first to feel the ill effects, and gradually 
be a possible issue. the paralysis would spead over the whole industrial 
fabric. Who suffered most from the shrinkage in the 
gross sales of the Pressed Steel Car Co. from $33,883,- 
519 in 1902 to $4,498,268 in 19047 Obviously the 
‘army of workmen engaged in turning out the products 
of the Steel Car Co. These had to accept diminished 
ever submitted by an industrial concern, and shows the | employment and decreased earnings, and many were re- 
close connection existing between the prosperity of the | duced to absolute idleness. The situation has now again 
tailroad industry and the prosperity of industrial inter-| changed. The iron and steel trades are once more in 4 
ests in general. he business of the Pressed Steel Car (state of great activity, and the Pressed Steel Car Co, 
Co. is the making of equipment for the railroads—more | again finds its books filled with orders—all because con- 
Particularly the building of freight cars. The company ' fidence in railroad values has returned, and the railroads, 








The significance of the poor showing of earnings made 
by the Pressed Steel Car Co. in its annual report, sub- 
nitted the present week, should not be lost on our legis- 
lators, The statement is one of the most remarkable 
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have as a consequence found it possible to resume their 
normal course. Do our legislators intend to invite an- 
other relapse through hasty and ill-advised enactments? 





The Imperial Bank of Germany on Tuesday reduced 
its official rate of discount from 4 per cent, at which it 
has stood since January 10, to 34 per cent; otherwise 
there was no change in official rates of discount by any 
of the European banks. Rumors have been current of 
negotiations having for their object the ending of the 
war between Russia and Japan. News was published 
yesterday of the assassination at 3 o’clock on that day of 
the Grand Duke Sergius at Moscow. ‘The features of 
the statement of the New York Associated Banks last 
week were a decrease of $7,307,000 in cash reserve, an 
expansion of $14,019,300 in loans and a decrease of 
$8,805,000 in surplus reserve to $11,036,925. The loan 
expansion, as was the case in the previous week, was 
probably due to operations incident to the sale of South- 
ern Pacific bonds and to other syndicate negotiations. 
The bank statement of this week should reflect the aver- 
age for five days of the $3,000,000 gold which was 
shipped to Cuba on Saturday of last week; the average 
for three days of $3,000,000 exported to the same 
destination on Thursday and also the average for three 
days of $750,000 shipped to Argentina on that day. 





Notwithstanding the comparatively low bank reserves, 
as shown by last week’s statement, the loan market was 
easy and, until Thursday, money on call representing 
bankers’ balances loaned on the Stock Exchange at 2 
per cent and at 1? per cent, averaging about 2 per cent. 
Banks and trust companies loaned at 2 per cent as the 
minimum, On Thursday afternoon manipulation in the 
interest of bear speculators resulted in a temporary ad- 
vance in the call-noney rate to 3 per cent, but it imme- 
diately fell to 2 per cent. Monday was Lincoln’s Birth- 
day and a close holiday. On Tuesday loans were at 2 
per cent and at 1} per cent, with the bulk of the business 
at 2 per cent. On Wednesday transactions were 
at 2 per cent and at 1? per cent, with the ma- 
jority at the last-named rate. On Thursday loans 
were at 3 per cent and at 2 per cent, with 
the bulk of the business at 2 per cent. On 
Friday transactions were at 24 per cent and at 2 per 
cent, with the majority at 2} percent. Time loans on 
good mixed Stock Exchange collateral were firmer 
compared with the previous week at 3 per cent for sixty 
to ninety days, 3} per cent for four to five and 34 per 
cent for six months. Commercial paper continued in 
good demand without any material increase in offerings, 
and rates were 33@4 per cent for sixty to ninety-day en- 
dorsed bills receivable, 37@44 per cent for prime and 
43@5 per cent for good four to six months’ single names. 





The Bank of England minimum rate of discount re- 
mains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
23@24 per cent. The open market rate at Paris 
is 13 per cent and at Berlin and Frankfort it is 24 per 
cent. According to ourspecial cable from London the 
Bank of England gained £989,984 bullion during the 
week and held £36,896,762 at the close of the week. 
Our correspondent further advises us that the gain was 
due to imports of £561,000 (of which £100,000 from 





_menel 
ket); to exports of £111,000 (of which £57,000 to South 
America and £54,000 to Java) and to receipts of £510,. 
000 net from the interior of Great Britain. 





The foreign exchange market was easier this week, 
though the recessions in rates were not important, be. 
cause there appeared to be prompt absorptions of offer. 
ings in response to the demand for remittance and also 
to cover speculative sales of exchange. As Monday wag 
a close holiday there was an accumulation of commercial 
and bankers’ bills on Tuesday morning, the offerings of 
which caused a decline in rates of all classes of bills, 
and the market was weak until the afternoon. Then there 
was a recovery, due, it was reported, in great part to a de- 
mand to re-buy drafts which had been speculatively sold 
last week in expectation of the maintenance of firm rates ag 
the result of an inquiry for remittance by Wednesday’s 
steamer. It appeared, however, that this requirement 
had been met by the offerings above noted of accumu. 
lated bills, and the market closed easy, though only frac- 
tionally lower than on Friday of last week. The im- 
proved condition of the European markets, due largely 
to the peace rumors which prevailed; the entire suspen- 
sion of gold exports to Paris, because of the rise in 
French exchange on London to 25 francs 21 centimes, a 
point which absolutely precluded shipments of gold to Paris 
as an arbitration operation, and the absence of steamer fa- 
cilities to Europe; for (except by the French boat on Thurs. 
day) there were no fast mail steamers until Saturday—these 
influences combined to limit the demand for exchange 
on Wednesday and the market was heavy, especially for 
long and short; but there seemed to be some support to 
it at the close. Though there were no exports of gold 
to Paris on Thursday, for the reason above stated, there 
was a shipment of $750,000 gold to Argentina on that 
day and also $3,000,000 to Cuba; the latter completed 
the remittance of the third and last instalment of the 
$35,000,000 Cuban loan which was negotiated last year. 
Gold received at the Custom House during the week, 
$63,236. 

Nominal quotations for sterling exchange are 4 86 
for sixty-day and 4 834 for sight. The market was 
quiet and unchanged on Saturday of last week, com- 
pared with the previous day, though Monday was a holi- 
day. On Tuesday, as above noted, the market opened 
weak, influenced by offerings of bills which had accu- 
mulated in the mails, and, compared with Friday of last 
week, there was a decline in short of 15 points, with 
sales at 4 $775; but later there came a recovery, and the 
market closed only 5 points lower than Friday’s prices 
for long and for short, at 4 8570@4 8580 for the former 
and at 4 8785@4 8790 for the latter; cables were 10 
points lower at 4 8815@4 8825. On Wednesday long 
fell 5 points to 4 8565@4 8575 and short 5 points to 
4 8780@4 8785; cables were unchanged. On Thursday 
the market was weak at a decline of 20 points for long te 
4 8550@4 8555, of 10 points for short to 4 8770@4 38775, 
and of 10 points for cables to 4 8810@4 8815. The tone 
was heavy on Friday at a fall of 20 points for long and 
for cables and of 15 points for short. The market closed 
on Friday at 4 8530@4 8540 for long, 4 8755@4 8765 
for short and 4 8790@4 88 for cables. Commercial on 
banks, 4 8510@4 8520 and documents for payment, 
4 844@4 8540. Cotton for payment, 4 844@4 843, cot 
ton for acceptance, 4 8510@4 8520 and grain for pay- 





Alexandria, £5,000 from Bucharest and £11,000 from 
various countries and £445,000 bought in the open mar- 


ment, 4 8530@4 8540. The following shows daily posted 
rates for sterling exchange by some of the leading drawers. 
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DAILY POSTED RATES FOR FOREIGN EXCHANGE, 


























Fat.. | Mon., | TUES.,| WED.. | THUR.,| FRI.. 
Feb. 10.| Feb. 13.| Web. 14.| Feb. 15.| Feb. 16:| Feb. 17. 
rown 60 days| 4964 : 8614 864 861 86 
Pirothers cocses {Stone 489 : 89 89 B34 881g 
Baring. 60 days| 485% ¢ BBY 86% 8644 86 
Max un & Co. {Sleht.| 480 : 89 89 833g | 834 
Bank British $90 days| 450% : 8B1¢ 8Bg ROLE 86 
No. America.. ( Sight..| 459 b> 89 89 B8Lg S8l¢ 
Bank of i days| 486 < 86 86 86 86 
Montreal...... Sight..| 483% a S8lg 88g 881g 881g 
C.nacian Bank §60 days} 486 re | 86 86 86 86 
of Commerce. ? Sight ..| 45844 g BS1¢ 88\4 8844 884 
Hoidelbach, Ick- 550 days} 486 86: 86 86} 86 
cinemer&Co. iSight, | 480° : | so* | so | sais | sang 
Lazard $60 dave 4 86) $ 86 86 86! 86 
Freres..... ... (Sight. isu” : 80° 30° a) 88g 
me oreo its’ Bx. {Gage 486 : 86 83 86 86 
anada. ...iSight..| 488% : S81¢ 881g 8836 881g 








The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Recetred by | Shipped by Net Interior 
N. Y. Banks.| N. Y. Banks. Movement. 


COPTODLY .ccsersccccccsccccceccecsces: $8,001,000 | $5,088,000 | Gain. $2,913,000 
GOING. .....000 000+, coccccccccccccscoce: 604,000 902,000 | Loss. 298,000 


Total void and legal tenders....\_ $8,605,000 $5,990.000 | Gato. $2,615,000 
With the Sub-Treasury operations and gold exports 
the result is as follows. 


Week ending Feb. 17, 1905, 




















Out of Net Change tn 
Banks, Bank Holdings. 


$5,990,000 | Gain. $2,615,000 
29,700,000 | Loss. 8,500,000 


Total gold and legal tenders ... 85,690,000 | Loss, $5,886,000 
The following table indicates the amount of bullion in 
the principal European banks. 


Week ending Feb. 17, 1905. Into 
Banks. 








Banks interior movement as above| §8,605,000 
Sub-Treas. oper.and gold exports..| 21,200,000 


$29,805,000 

















February 16, 1905. February 18, 1904. 








Bank of 
Gola. Silver. Total. Gold, Silver, Total. 
£ £ £ £ z £ 
Bngland... | 86,896,762) _....... 36,896,762) 34,513,204; —....... 84,513,294 
France .....} 112,523,176] 44,097,176) 156,620,352] 93,835,814] 44,326,271/138,162,115 
Germany... | 41,635.000} 13,879,000) 55,514,000} 84,744,000) 12,207,000] 46,051,000 


Ruasia...... |103,066,000} 6,186,000) 109,242,000] 91,852,000} 7,989,000] 99,291,000 
Aust.-Hun. | 48,073,000) 12,588,000) 60,661,000} 47,015,000) 12,585,000] 59,600,000 
Bpain ...... 14,981,000} 20,115,000) $5,046,000] 14,586,000} 10,745,000} 84,831,000 


It is not strange that rumors of approaching peace 
negotiations in the Eastern conflict should have grower 
numerous on the European markets this week in view 
of the remarkable advance in securities of the govern- 
ments interested. During the week Japanese 4 per 
cents on the London market have advanced 1} points, 
reaching the highest price since the early autumn of 
1903; the Japanese 6 per cents, of the earlier issue, in 
this market have crossed par as against their issue 
price, last May, of 934, and the bonds of the second issue 
have moved up with them. That this recovery in Japan- 
ese bonds is not, like that of the opening week of Jan- 
uary, @ consequence merely of Russia’s unfortunate posi- 
tion, has been shown by the rise of one point this week 
in Russia’s own securities, Simultaneously, British 
consols have risen a point or more, and French and 
German public securities have also shared in the upward 
movement. 

It does not necessarily follow that all of this enhance- 
ment of values results from knowledge or expectation of 
peace negotiations. It is undoubtedly possible that the 
reduction from 4 to 34 per cent in the German Bank 
rate on Tuesday and the decline of 4 per cent in Paris 
discount rates which followed it foreshadowed such ease 
in the European money markets as to encourage buying 
both of these and of other high-grade securities, and 
that this is a sufficient explanation. It is, however, a 
fact to be remembered that if the community at large 
were convinced that the war is to continue for an in- 
definite period, with the enormous expenditure and the 
repeated demands on European capital which it has thus 
far occasioned, such advance in the price of all these 
securities would at least be rendered improbable. A fur- 
ther decline, whereby expectation of an exhausting contest 





Italy ........ 22,338,000} 8,204,000) 25,542,000} 22,004,000] 8,720,200] 25,788,200 
Netherl’ds. | 5,952,700) 6,235,000) 12,190,700} 5,422,500) 6,561,000] 11,983,500 
Nat. Belg.. 8,190,667} 1,595,333) 4,786,000) &144,667| 1,572,833) 4,717,000 


Tot. week.. |388,5096,305) 107,902,509) 496,498,814|346,617,305) 108,664,804/455,282,100 
Tot. prev. ..|384,242,871/ 107,468, 017/401.7 7 10,883}339,824,600| 107 .504,414/447.419,014 
































PHRACH RUMORS AND RUSSIAN REFORM. | 


What will be the immediate bearing on the Russian 
situation of yesterday’s assassination of the Czar’s uncle, 
Grand Duke Sergius, the foremost advocate of absolut- | 
ism and repression, is difficult to say. Never, perhaps, 
in the history of governments, has murder of public 
officers played so extraordinary a part in the 
politics of a nation. Detestation for the act 
of an assassin, considered by itself, is a sentiment as 
deeply rooted to-day among civilized people as it ever 
was; yet it is undeniable that the assassination of 
Von Plehve and Bobrikoff, conspicuous agents of 
tyranny in the Imperial Cabinet and in the 
Finland Governorship, were remarked upon by 
sober foreign critics as in a sense the logical and inev- 
itable outcome of the situation which the victims had 
helped to create. We suspect that, with all the instinct- 
jve abliorrence of the world for the act itself, a similar 
comment will be made on the murder of this imperial 
enemy of the people’s natural rights and liberties. And 
indeed, it is not easy to infer what effect the act wil] | 
have on the vacillating Czar, on his divided coun. | 
cillors and on the outlook either for governmental reform 
in Russia or for the opening of peace negotiations in the 
East. All these elements in the gloomy tragedy of con- 
temporary Russia bear upon one another, but their joint 








outcome cannot be predicted from the precedent of any 
parallel episode in ancient or modern times, 





might have been reflected, would possibly be checked by 
such influences as easy money; but the advance of the 
week, in Japanese bonds particularly, points to belief in 
Something more than this. Whether their view is cor- 
' rect or not, we may assume that the European banking 
community is to a large degree pinning its faith on ap- 
_ proaching negotiations for peace. That no intimation 
‘of the sort has come from official quarters is not sur- 
prising. Lord Lansdowne, speaking for the Foreign 
Office at the opening of Parliament last Tuesday, and 
the King himself in his speech from the throne, frankly 
repudiated knowledge of pending negotiations for a set- 
tlement. These statements had no influence, however, 
on the market for the securities most intimately con- 
cerned, 

It should be needless to recapitulate the reasons which 
ought to force the hand of Russia toward a peace nego- 
tiation. The military situation is a deadlock, with the 
advantage, if it leans to either side, in favor of the 
Japanese. With the breaking up of winter the Japan- 
ese not only have the opportunity to strike at Kuropatkin, 
but their fleet is in a position to threaten Vladivostock. 
More than this, it has grown obvious in the few weeks 
which have elapsed since the initial outbreak at St. Pe- 
tersburg that the domestic struggle with which the Rus- 
sian Government was then confronted has by no means 
disappeared from the theatre of events. Perhaps the 
most significant of all this series of incidents in Russia’s 
home affairs occurred last Saturday, when the ironmas- 
ters, stated in dispatches to represent an immense amount 
of aggregate capital, presented to the Council of Minis- 
ters a formal petition stating that no repressive measures 
against popular demonstrations can end “the deeply: 
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rooted national aspirations of the Russian people,” and tem, so long as war is still progressing in the Hast, is 
that even the relations between the laborers and the em- , most improbable. The salient fact remains that the bulk 
ployers could return to normal conditions only on the | of the petitions to which we have referred have incor. 
basis of a governmental grant through which both em- | porated, with their demand for better government, pro- 
ployers and employees will have a voice in legislation, ' tests against the Eastern war and a demand for its dis- 
a right to free speech, and immunity from domiciliary continuance. This does not leave a pleasant situation 
visits by the police. i to a government which should persist in fighting out a 
We say this petition is remarkable, for the reason that losing contest to the last, and the situation is hardly 
it not only completes the chain of classes and interests ' hkely to improve as time goes on. 
which have appealed to the Czar for constitutional re- nienniniacantiamaiaihiiaiaiiin 


form, but also sets at rest the theory that the recent 
demonstrations at St. Petersburg and Warsaw may have LAST YEARS OURTAILMENT IN THE 


been nothing more than a labor outbreak such as Italy CONSUMPTION OF STEEL, 

witnessed during 1904 and as we ourselves were con-' Mr. James M. Swank of the American Iron & Steel 
fronted with in 1894. There was always something of; Association has made public his statistics showing the 
plausibility in the argument that last month’s movement | production of Bessemer steel ingots and Bessemer steel 
of the Russian workingmen was a simple strike, and that | rails for the calendar year 1904, and they reveal some 
political demands had been introduced merely to give | features of decided interest at the present time. As far 
weight and force to the industrial ultimatum. Some-| as the figures of Bessemer steel production are concerned, 
thing like this, indeed, was actually witnessed in this | these, as we have many times pointed out, are not con- 
country during 1894, when the Knights of Labor under-. clusive on the question of the country’s total steel produc- 
took to take a hand in the dispute about the silver question. | tion, owing to the growth in the make of steel by the 
The petition of the ironmasters is conclusive proof that! open-hearth process, statistics for which will not be avail- 
such analogy does not hold. Nothing could be more incon-} able until later in the year. In the case of rails, how- 
ceivable than a statement by our railway managers, dur-| ever, this remark does not apply, the Bessemer figures 
ing the great Chicago strike in 1894, that only a change} showing practically the whole product, very little rail 
in the policy of our Government could set at rest the; being made from any but Bessemer steel. 

agitation. On the contrary, the employers were by the The striking, the significant fact, disclosed by the re- 
nature of the case bound more than ever before to | portofthe output of Bessemer rails is the great curtail- 
sustain the hands of the existing Administration. Had} ment which it shows to have occurred in the consumption 
the Russian outbreak possessed no other basis than in- {of rails. It will be no surprise to the reader to hear that 
dustrial agitation, it may be quite as certainly assumed j the make of rails was largely reduced, for it is well 
that the Russian ironmasters would have sustained at | known that our great railroad corporations bought only 
all points the Government, on which they must, in event | sparingly of rails during 1904. These corporations, in 
of violence, rely for protection of their works. The fact} truth, were in no condition to buy freely. Rails are 
that, under such conditions, the occasion should be taken} manufactured almost entirely on previous orders, and 
by the organized employers to appeal in behalf of further; the latter half of 1903 the railroad situation was such 
public liberty, not only for themselves but for their} that the managers could not safely undertake to place 
striking workmen, is to our mind the most conclusive proof| large orders for the delivery of rails during 1904, as 
yet witnessed of tle depth to which the Russian spirit} they could not feel certain that they would have the 











has been stirred by the movement for reform. ; means to pay for the rails at the proper time. It was well- 

Since the agitation for constitutional concessions nigh impossible to provide new capital for the railroads, 
started in earnest, not many months ago, broad-minded | either through bond or stock issues, even gilt-edged se- 
public men, as represented by Prince Mirsky, have tak: urities being difficult to market for a time. This was 
their stand in favor of it; the only provincial gov: lowed during the first half of 1904 by exceptionally 
mental bodies now existent in Russia have made tlicir | severe weather, entailing heavy extra outlays in the 


formal appeal in the same direction; professional bodies,| running of the roads, making economy in the expense 
notably the lawyers’ associations, lave spoken with ,accounts in other directions therefore absolutely essen- 
equal emphasis; the nobles of St. Petersburg have sent} tial. 
in their formal petition to the same effect; the employees; But while everybody is familiar with the circumstance 
have incorporated similar demands in their direct appeal | that the demand for rails was greatly reduced, very few 
to the Czar and his Ministers; the universities have for| persons, we imagine, have a proper appreciation of the 
very much longer been notorious as entertaining the| extent to which the curtailment was carried. The mat- 
same sentiments; and now, to cap the climax, have come] ter is one of considerable importance in its bearing upon 
the organized capitalists and manufacturers. This, it | the revival in the iron and steel trades, for obviously the 
appears to us, makes as complete a representation of the} greater the curtailment in 1904 the larger the void now 
Russian classes as the most exacting critic of the demand | to be filled—if we suppose that nothing is likely to inter- 
for larger governmental powers could require. It may,| vene and interfere with the era of prosperity which the 
indeed, be said, without any strain upon the facts, that in| railroad industry is at present enjoying. Mr. Swank 
reality only one class remains as yet unrepresented | finds that only 2,084,438 tons of Bessemer rails were pro- 
among the petitions to the Czar—that is the army. The} duced in 1904, as against 2,873,228 tons in 1903 and 
Czar will be wise if he does not wait until the army also} 2,876,929 tons in 1902. This is obviously a large falling 
shall be affected—if indeed it is not already so—by the | off, but it tells only part of the story. Though the 1904 
spirit of insubordination to the existing system. product was so heavily reduced, increased quantities went 
That such an agitation can be quelled, either by | into the hands of foreign consumers. By that we mean 
violent means or by the offer of partial compromise, or in-] that our exports of rails were greatly enlarged. 
deed by a total reconstruction of the governmental sys-" Including the small amount of iron rails sent out, 
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the exports of rails in 1904 reached no less than 416,250 
tons, as against only 30,837 tons in the whole of the 
calendar year 1903. At the same time our imports of 
rails were smaller than they had been in 1903, though 
the amount of the importation was not large in either 
year—all of which means that the contraction in the 
home inquiry for rails is not measured in its entirety by 
the decrease in production alone. We have prepared 
the following table to indicate the actual falling off in 
the home consumption of rails. Weinclude an estimate 
of the production of rails from other than Bessemer steel 
in order to make the exhibit complete as to the country’s 
rail production. 
RAIL PRODUCTION. 








1904, 1903. 1902, 

Bessemer rails. ............0.secces 2,084,438 2,878,228 2,876,293 
Other rails, iron and steel......... 200,000 119,249 71,640 
Total production............... 2,284,488 2,992,477 2,947,933 
Imports, iron and steel...........- 37,776 95,555 63,522 
2,322,214 8,088,032 3,011,455 

Exports, iron and steel............ 416,250 80,837 67,666 
Home consumption............ 1,905,964 $3,057,195 2,943,789 


The foregoing furnishes a graphic idea of the falling off 
in the domestic demand for rails. It appears that in the 
calendar year 1904 only 1,905,964 tons of rails were 
consumed at home, after allowing for exports and im- 
ports, as against no less than 3,057,195 tons consumed 
at home in the calendar year 1903 and 2,943,789 tons 
consumed in 1902. Let the reader ponder well the 
significance of these results. As compared with 1903 
there is a loss of 1,151,000 tons of rails in the home con- 
sumption, Taking $28 a ton as the price of the rails— 
there having been no change at all in this price 
during the year—the reduction of 1,151,000 tons 
represents a loss in the sales by the manu- 
facturers of rails in the sum of over $%32,000,- 
000. Taken in connection with the great falling off 
in the sales of cars reported the present week by 
the Pressed Steel Car Company in its annual statement, 


we have here evidence of the rigid way in which our | 


rallroads curtailed all their outlays. Such curtailment 
was obviously abnormal and forced—the product of the 
exceptional conditions prevailing—and it furnishes the 
secret to the urgent demand which has now developed 
for iron and steel in all its various forms. The orders 
which have been pouring in in such large volume in re- 
cent months represent needs deferred, and all the more 
urgent on that account. 

In reviewing the figures for the previous year, we 
pointed out that a distinctive feature of the rail produc- 
tion in recent periods had been the increase in the pro- 
portion of heavy-weight rails manufactured. During 
1904 this feature was not so prominent, which is as 
might be expected, seeing that with the railroads in- 
clined to economize they would be little disposed to 
substitute heavy-weight rails for light-weight rails in the 
track. In the following the rails are classified accord- 
ing to weight. 


45 pounds 
States—Rails. Under 45 axd less 85 pounds Total 
Gross tons, pounds. than 85 and over. Gross tons 
Peunsylvania ........ 127,136 438,669 235,852 801,657 
Other States ......... 103,630 751,962 427,189 1,282,781 





Total for 1994.... 230,766 1,190,631 663,041 2,084,438 
Total for 1903.... 178,145 1,529,580 1,165,502 2,873,228 
Total for 1902.... 227,068 2,004,003 645,162 2,876,298 
Total for 1901.... 140,214 2,202,237 493,822 2,836,278 
Total for 1900.... 154,795 1,605,067 602,058 2,361,921 


It thus appears that in 1904 only 663,041 tons out of | 
| defaulted in the payment of interest on its $2,975,000 


2,084,438 tons consisted of rails weighing 85 pounds to 





the yard and over, as against 1,165,502 tons in 1903 out 
of a total of 2,873,228 tons. 

Passing now to a consideration of the production of 
Bessemer steel, the decrease in that case for 1904 does 
not differ greatly from the falling off in the production of 
Bessemer rails. In brief, 733,689 tons less of Bessemer 
ingots were produced in 1904 than in 1903; but 1903 
had itself shown a loss as compared with 1902. The re- 
sult is that for 1904 the make of Bessemer steel was 
only 7,859,140 tons, as against 8,592,829 tons in 1903 
and 9,138,363 tons in 1902. The 1904 total is, in fact, 
the smallest of any year since 1900. Here, too, then, 
there is a void to be filled, except so far as the loss in 
Bessemer steel may have been made good by an expan- 
sion in the production of steel by the open hearth and 
other processes. The Bessemer steel production for the 
last ten years is shown in the following. : 


BESSEMER STEEL PRODUCTION, . 
Year. Tons. | Year. Tons, 
Bi ccanccnccecsuncsasecs 7,859,140 | 1899. ......c.ccrccoccecees 7,586,354 
BOGD . ccncdcccdccscessesace 8,592,829 BOOB. cc ccsccccccacsocccces 6,609,017 
i ccnsndccsvesccsesssed 9,138,363 1897. ..-cccccccccovecccese 5,475,315 
Me inccccsnatuscessooanes 8,713,302 | BOOB. evccconcsccceesccoses 3,919,906 
SOD < nase sécauncccscasvte SEA TTIO | 1OBG.. ceccdccesccesesvesd 4,909,128 


It is always interesting to see how the production has 


been distributed among the different States, and accord.’ 


ingly we add one more table. 


PRODUCTION OF BESSEMER STEEL INGOTS BY STATES. 


a 





Gross Tons— 1904. 19038. 1902. 1901. 1900, 
Pennsylvania.8,464,650 3,909,436 4,209,326 4,293,439 3,488,731 
OMS. .cccconcce 2,050,115 2,330,184 2,528,802 2,154,846 1,388,1% 
Tlinois........ 1,257,190 1,366,569 1,443,614 1,324,217 1,115,571; 
Other States..1,087,185 986,690 956,621 940,800 692,344 

Total ...... 7,859,140 8,592,829 9,138,363 8,713,302 6,684,770, 


The loss, it will be seen, fell mainly upon the steel 
plants in Pennsylvania and Ohio. 





POWERS OF A COMMITTEE IN SUBMITTING 
REORGANIZATION PLAN. 


Great prominence has been given in the newspapers 
during the last two weeks to a decision of the Oourt of 
Appeals in this State defining the powers of a reorgani- 
zation committee with reference to submitting a plan of 
reorganization to depositing security holders. The case 
is not a new one. It was passed upon by the same Court 
with the same plaintiff and defendants, and presenting 
the same state of facts, three years ago. But on this 
earlier occasion the plaintiff was unsuccessful, while on 
the present occasion, having changed the nature of his 
action, the Court decides in his favor. Moreover, in the 
majority opinion accompanying the latest decision, the con- 
troversy is given a rather sensational aspect. The whole 
matter serves to illustrate anew the importance of the 
personality of the judge selected by the Court to express 
the reasons for its judgment. The opinion three years 
ago was delivered by Judge Gray, who was careiul to 
indicate that the reorganization committee had acted in 
entire good faith, The present opinion is by Judge 
Vann, whose utterances imply, if they do not actually 
charge, bad faith, Judge Gray submitting a minority 
opinion (in which Judge O’Brien joins) of much the 
same tenor as the remarks made by him in 1902, 

The action was that of the Industrial & General 
Trust, Ltd., an English corporation, against J. Kennedy 
Tod and James G, Leiper, who were acting as a re- 
organization committee of the Birmingham Sheffield & 
Tennessee River Railway Co. As has been previously 
pointed out by us, this railroad company had in 1893 
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of mortgage bonds and foreclosure proceedings were; As noted above, the present opinion is by Judge 
accordingly commenced. Under this action a receiver; Vann, and he looks upon the acts of the reorgani. 
was appointed in June 1893. The property had zation committee in a wholly different way from Judge 
been in receiver’s hands almost two years, when Gray. He says that as the reorganization agreement 
on April 9 1895, a reorganization agreement was. was prepared by the committee and the language used 
submitted by the reorganization committee under is wholly their own, it should be construed most favor. 
which bondholders were invited to deposit their | ably to the bondholders. It had been urged that no 
bonds with the Manhattan Trust Co. of this city.| breach of the agreement could be shown since the com. 
The Industrial & General Trust held $570,000 of mittee had the right to construe it, and their construc. 








the bonds, which were deposited under this agreement 
and were never afterwards withdrawn. No plan was 
embodied in the reorganization agreement, but the com- 
mittee was empowered to prepare and adopt a plan with 
or without foreclosure. Any holder, however, of a trust 


tion was final by force of its provisions. To this Judze 
Vann replies: “If one party to a contract has the unre 
strained power to say what it means, the other has no 
rights except by sufferance. The parties to the contract 
before us were not in that situation, and human lan. 


certificate given in exchange for the deposited bonds was | guage is not strong enough to place them in that situa. 


to have the right at any time within thirty days after 
the mailing to him of notice of the filing of a plan of 
reorganization to withdraw from the agreement and re- 
cover the bonds deposited by him upon payment of his 
pro rata share of the expenses incurred by the com- 
mittee. 

In June 1895 a decree was entered in the then pend- 
ing foreclosure suit, and on Sept. 16 1595 the property 
was sold and bought in by the committee for the upset 
price of $500,000, the bonds which had been deposited 
with the committee being used in payment of this pur- 
chase price. In November 1895 the Northern Ala- 
bama Railroad Company was incorporated to succeed 
the Birmingham Sheffield & Tennessee River. The 
new company issued $1,700,000 bonds, which, with its 
capital stock of $2,000,000, were turned over to the re- 
organization committee. 

The property did not appear to have a very promising 
future and the committee continued to hold the bonds 
and stock of the new company until July 1898, when a 
plan of reorganization was filed and notice thereof given 
to all the holders of certificates under the reorganization 
agreement. ‘This plan gave the bondholders 40 per cent 
in new bonds and 60 per cent in stock of the new com- 
pany. In October 1898, as a result of negotiations con- 
cluded with the Southern Railway Co., the latter offered 
to purchase all the bonds and stock of the new railway 
company at a price of 80 for the bonds, equal to $320 
for each $1,000 bond of the Birmingham Sheffield & 
Tennessee River Railway, or more than twice the sum 
payable upon the old bonds at the upset price paid for 
the property at the judicial sale. The Industrial & Gen- 
eral Trust did not elect to accept the new securities, but 
brought an action for conversion against the reorganiza- 
tion committee for its use of the plaintiff’s bonds in mak- 
ing payment for the property. 

The plaintiff's whole case rested on the one fact of a 
failure to file a plan of reorganization prior to the sale at 
foreclosure. Had such a plan been filed there could 
have been no complaint of unauthorized conduct. 
The Court of Appeals in the earlier action held 
that the acts complained of did not constitute 
a conversion. The complaint was, however, sub- 
sequently amended on motion by omitting the 
allegations relating to conversion and alleging a 
cause of action for breach of contract. In its new form 
the complaint was dismissed in the trial court, and when 
the case was heard on exceptions by the Appellate Di- 
vision, that tribunal also decided in favor of the defend- 
auis. From that judgment appeal was then taken to 
the Court of Appeals, which now upholds the conten- 


tion. The defendants, with all their power, could not 
| make a new contract, or subvert the agreement by con. 


struing a vital provision into or out of it. No one can 
be made, by contract, the final judge of his own acts, for 


| the law writes ‘good faith’ into such agreements. No 


covenant of immunity can be drawn that will protect a 
person who acts in bad faith, because such a stipulation 
is against public policy, and the courts will not en. 
force it.” 

But did the committee impliedly agree to prepare a plan 
and subinit it to the bondholders before the property was 
sold under foreclosure? There was no express provision to 
this effect. Judge Vann says the argument in favor of 
one by implication rests upon the agreement and the 
surrounding circumstances. As he construes the in, 
strument, the bondholders had no power to withdraw 
their bonds until after a plan of reorganization had been 
prepared and notice thereof given, or until a breach of 
duty by the defendants. ‘This right to take their bonds 
back if they did not like the plan was vital to the bond- 
holders. The deposit of the bonds with the trust com- 
pany placed them in the absolute power of the committee, 
which had full control of them for the purposes of the 
reorganization scheme, provided it was accepted. From 
the need of protection at the foreclosure sale and the diffi 
culty (if not the impossibility) of getting it unless the 
plan was filed before a sale, springs the implication that 
the plan was to be filed before a sale took place and that 
the parties necessarily so understood. The sole object 
of the agreement was to provide a plan of reorganiza- 
tion. Every provision was in aid of that purpose. The 
plan was to be prepared so that the bondholders could 
act upon it and decide to remain in the scheme or get 
out; and Judge Vann also assumes it was intended that 
they should have time to act upon it and withdraw their 
bonds, if they so elected, before their rights were preju- 
diced or concluded by a sale. 

This being the view of the Court, the only other ques- 
tion remaining for discussion was as to the measure of 
damages which the complaining bondholders might se- 
cure. Since the committee violated their agreement, 
says Judge Vaun, by failing to make a plan before the 
sale and by using the bonds without making a plan, the 
plaintiff is entitled to recover some damages for the breach 
of contract. The difficulty of laying down the method of 
assessment, owing to the novelty of the facts, is admitted. 
The claim of the committee that no damages were sus- 
tained because the bondholders now have the road, equip- 
ment and franchises, which is all they ever had, is 
called plausible but unsound. The bondholders did not 
consent to the new order of things. “The defendants 





tions of the plaintiff. 


forced them into a position of utter helplessness and kept 
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them there until they were compelled to accept what 
they did not want, or turn to the Courts for relief.* * * 
The defendants are in the attitude of trying to force 
these bastard securities (the securities of the new com- 
pany) upon the plaintiff in place of the legitimate bonds 
which have been rendered of no value by their action. 
They seek to compel the plaintiff to take what they offer 
in securities created by themselves instead of what the 
old bonds were worth and would have brought if the re- 
organization agreement had been performed. Even 
‘something just as good’ or ‘worth just as much,’ if 
such were the fact, is not what the law awards for the 
breach of an agreement.” A very elaborate and intri- 
cate plan for ascertaining the damages sustained by the 
plaintiff is then outlined and a new trial ordered, and 
Jnstice Bischoff, in the Supreme Court, last week 
granted an application to have a special jury panel 
called for the purpose of trying the action and determin- 
ing the amount of damages. 

It must be admitted that there is much to be said in 
favor of the desirability of submitting a plan of reor- 
ganization before foreclosure rather than after foreclos- 
ure. And the present decision of the Court of Appeals 
will make such a course essential in the future unless 
there is an express provision to the contrary in the 
agreement. To that extent, therefore, the judgment of 
the Court is to be viewed with favor. On the other hand, 
in characterizing the acts of the reorganization committee 
(who, by the way, seem to have invested themselves with 
only the powers customarily cont ained in agreements of 
that kind), the language is not such as to carry conviction. 
Judge Gray, in his dissenting opinion (in which Judge 
O’Brien concurs), shows that his own views regarding 
the matter remain unchanged. 
cording to the terms of the 
agreement the reorganization committee were fully 
they did act, 


reorganization 


empowered to act as and = fur- 


thermore he is unable to perceive how the plaintiff, 


has been injured by the acts of the defendants. 


bondholder received an aliquot or proportionate share of | 
an ownership in the property upon which he formerly | 


had a lien. 
proceedings for or upon the sale. It was advertised and 
publicly held. The property was offered to the highest 
bidder; but it was bought in by the committee at the 
lowest price, which had been fixed by the court’s decree, 
and then was held in trust for the bondholders for the 
purpose expressly authorized by the reorganization agree- 
ment and eventually executed—namely, for the formation 
of a new corporation to which should be transferred all 
of the assets of the old corporation. There was also an 
express provision of the agreement for making “use of 
the corporate bonds for the purpose of paying for any 
assets or franchises purchased.” Proceeding along these 
lines, Judge Gray reasons as follows: 


“The agents for the bondholders, acting in perfect 
good faith and obviously solely in behalf of their prin- 
cipals, the bondholders, protected their interests by ac- 
quiring the mortgaged property at the sale and by sub- 
stituting for the insolvent corporation a new one, released 
from its embarrassments, which should be again a going 
concern, managed for its former creditors. As it appears, 
so successsul were the results that the valueless bonds of 
the insolvent company, by the combination of their hold- 
ers and by their prompt concerted action, were trans- 
muted into securities of a new corporation, which have 
come to have a value considerably greater than what the 
property sold for represented. From possessors of a lien 


upon the insolvent corporation properties, the bondhold- 
ers became proprietors in a new corporation, and what 
gave value to their holdings was the reorganization which 
had been effected. 

* * 

“In my opinion, it is evident that the plaintiff has not 
been injured by the omission of duty which it charges 
against the defendants, and the allegation of damage 
rests upon no substantial foundation. They acted in 
good faith and for the common interest of all whom they 
represented. The object of the agreement has been at- 
tained, and the bondholders, who subscribed it, collec- 
tively own the property upon which they had alien, with 
all of the benefits accruing from its operation through an 
organization representing their interests.” 


ad * * e e 








RAILROAD GROSS EARNINGS FOR 
JANUARY. 


While railroad gross earnings for January on the 
whole make a satisfactory showing, it is noticeable that 
the aggregate gain, both in amount and ratio, is smaller 
than for the months immediately preceding. Our com- 
pilations comprise only the roads which furnish early 





He thinks that ace- | 


Every | 


There is no pretence of unfairness in the | 


| preliminary returns, covering this time 80,160 miles of 

line, and on these the increase as compared with the 
imonth of January 1904 reaches $2,769,690, or 5-92 per 
; cent. 


} 


| The fact of a smaller improvement than in other recent 
‘months attracts particular attention in view of the cir- 
cumstance that comparison is with diminished earnings 
in this month of the previous year. In January 1904, it 
will be recalled, our railroads, and particularly those in 
the East and in the Middle and Middle Western States, 
suffered seriously by reason of the exceptionally severe 
winter weather experienced—the worst in a generation. 
Contrasted with this meteorological record of 1904, the 
weather in January 1905 was mild. To be sure, on the 
| 25th something akin to a blizzard occurred, and this tied 
‘up railroad traffic on the seaboard from 24 to 36 hours. 
| But last year some of the roads were tied up almost the 
‘whole month, and particularly those in Northern New 
York—the New York Central, for instance, at that time 
reporting a loss of no Jess than $858,695; of this loss 
i last year $663,712 has been recovered by the same road 
the present year. 

Though, however, the weather was less adverse than a 
year ago, there were some other drawbacks. Examination 
of our tables further below will show that Southern roads 
quite generally record losses in earnings for January. 
This undoubtedly means that on account of the low price 
ruling for cotton, planters are holding back their crop 
instead of sending the staple to market. For there ap- 
pears to be no other way of accounting for such a general 
shrinkage in earnings. The conclusion, moreover, finds 
corroboration in a marked decrease in the recorded move- 
meuts of cotton in face of the great increase in the size 
of the crop. Then, also, there was a shrinkage in the 
grain movement in the West. This shrinkage was 0. 


| 





more importance than might be supposed, for it extended 
to all the leading cereals and reached a large amount in 
the aggregate. Taking the movement at the leading pri- 
mary markets the receipts of wheat, corn, oats, barley and 
rye for the four weeks ending Jan. 28 were only 43,331,601 
bushels, against 56,299,294 bushels in the corresponding 
four weeks of 1904. At the saine time there was a large 
falling off in the receipts of flour, these reaching only 
909,485 barrels, against 1,225,011 barrels, as will be seen 








from the following. 
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RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING JAN. 28. 





Oats, | Barley Rye. 





Flour, Wheat, Corn, 
(bbis.) (bush.) (bush.) Cush.) | (buahe )] usr. 
oS meet Ramee 
682,945) 1,678,400) 9,536,228) 3,280. 900) 3 ,246,087 
788,075; 1 ‘212,088 7,861,548) 5, "174, 120} 1:720,682| 190,750 





Miwauker— 
1905...seeseeees 149,680 $75,120) 706,850 
DOE... ccoccsccocs 249,180 906,250; 826,800) 


436,800! 908,200) 88,500 
585,000) 1,435,450) 94,400 


St. Louts— 
2905. .-.ccccecssee] 276,840] 1,265,682] _ 875,700] 1,150,000| 198,000 _ 61,200 
1006.02.22] 916880] 1796718] 2,865,260] 1.391.640} 461,000] 118,400 
aes 82,600} 1,183,000] 855,500 1,400} 95,200 
TSS] gofseo] 13176,800/ — 208;600 5u0} «18.400 
10,000] 82,7701 851,746] 178,201| 2.21.00.) e+e eit 
20,200 79,205, 401,536) 806,074) ....... esaseeée 
puMee: 50,283] 1,804,220] 555,812] 10,980 
81,776 565,630) 1,008,651, 125/868} 19,612 
41,250} 60,800] 1,114,000] 481,200) 287,500 
$6,450| 113,000} 2,863,000) 787'800| 107,900, 19,600 
sceceees] 1,188,872) 84,000] 499,928] 40,049, 88,981 
148.252| 42,918 





sessevee] 1,857,781 20,281) 2,438,859 























ceseees 7,418,920 739,970) 1,189,690] 796,400 07,740 
eco] ev erees 8 429,000) 963,470) 2,233,256) 1,046,780) 166,710 
soagmese Otty— 
scccccececee] ceseces-| 1,896,800) 889,800) 851,600] ....... evescees 
eceece evevcces eseceees| 4,834,800) 1,858,000 ‘81 "400 erccocs eeeeves 
Total of rel pre per: X 
1905........ --| _ 909,485) 18,480,208] 14,984 ne 8, ay £8!) 4,158.5: 805,684 
-! 1,925,011 2 685,178 





1004...... eee 15,533,186' 18,487,701) 13,047,"'78: 3] 5,016,007! 682 





We have adverted to the comparison being with di- 
minished earnings a year ago. The fact is, however, 
turns to our com- 
pilations the gain for the month in 1905 is much larger 
than was the loss in 1904. As already stated, the 
present increase is $2,769,690. In January 1904 our 
statement recorded a loss of $1,827,417, or 3°80 per cent. 
Prior to 1904 the January results showed large gains 
each year back to 1897. This feature stands revealed in 
the table which we now annex. 


that on the roads which contribute 











Mileage. Gross Earnings. 
Inerease 
Year |¥r.pre| In- Year Year or 
Given.| cedéng.icr’se.| Given. | Preceding.| Deorease. 
January. Miles. | Miles. P.¢.| 8 8 8 P.e. 


1907 (124 roads)| 91,118] 90,550] 0°68) 83,185,597) 85,962,790] Dec. 2,827,198] 7°06 
1998 (185 roads)| 95,817] 04,878] 0°09) 40,581,246) 84,640,631] Inc. 6,300,6:5/17°00 
1809 (118 roads)| 93,505] 02,416] 1°28) 42,078,103} 80,428,004) Inc. 2,649,109] 6°72 
1900 (104 roads)| 96,543) 08,427} 226) 48,085,950) 41,770,280) Inc. 6,315,720] 16°10 
2001 (102 roads)| 97,360) 04,688) 3°84) 55,377,258/ 51,031,757| Inc. 4,345,501/ 8°51 
1902 (94 roads)| 95,656] 94,011) 1°75) 5),166,120] 63,196,110] Inc. 4,048,010} 7°61 
1908 (75 roads)| 95,005) 98,187) 2°10, 69,886,850) 54,740,827| Ine. 5,145,523) 9°40 
2204 (66 roads)| 70.030/ 77,749] 2°48) 46,255,053] 48,085,470| Dee, 1,827,417] 8°80 
2006 (62 roads)| 80,160) 78,388) 2°83 49,550,869} 46,790,179| Inc. 2,769,000) 5°02 


























Nors.—We do not include the Mexican roads in any of the years. 
Among the separate roads the New York Central 
leads in amount of increase, but the Illinois Central, the 
Canadian Pacific and the Great Northern also have 
quite large gains. In all three of these cases the gains 
follow losses in 1904, but these losses were of much 
smaller magnitude than the present increases. Southern 
and Southwestern roads are about the only ones obliged 
to report losses. In the following, showing all changes, 
whether increases or decreases, on the separate roads for 
amounts in excess of $30,000, the losses all come from 
these two groups. 
PRINCIPAL CHANGES IX GROSS BARNINGS IX JANUARY. 








Increases, Increases, 
N.Y. t. & Hud. B.. 9568, 712 e- Ena. & Louisv... $33,868 
Tilino! peaccece 407,677 penance ccncne 32,868 
Northern Sys.) ——t % otal (re 

Great Northern Sys. ‘0 

Montana tral. 339,857 oo = emo $3,162,998 
Grand Traonk S8yst’m 302,962 

of Canada (3 r’ds) - Decreases. 
Morthern Pacific...... 173,856 
Minn.8t. P.& 8.8te.M. 136,864 | Mo, Pac. & Iron Mt. $187,000 
Denver & Rio Grande. 120,000{ Oentral Branch.... ® 
Buffalo Roch. & 115,696 | Nash. Chat. & St. Lo 79,147 
Louisville & Nashville 99,960 | Central Geengts ®.. 63,994 
Wabash ........... .... 80,637 | Ala. N. O. P.? 45,209 
Oelorado ‘& Southern. 79,1381 System (3 ALT ° 
Oin. New Or.& T. Pac.. 78.700 & Texas.. 37,668 
Yasoo & Misa. Valley. 48,473 Internat’! & Gt. Nor... 33,869 

ee & Lake Erie 37,63: 

Tol. St. L. & West.... 26,666 ees - | (representing 
Kanawha & Michigan 84,537 ads).......... $446,887 


* The shipments of cotton t- “ele were 
only 168,420 bales, against 233,979 bales in January 
1904. At the Southern outports the receipts were 





smallest of that month of any recent year. The figureg 
are 670,775 bales for 1905, against 770,550 bales for 
1904 and 958,391 bales for 1903. Details appear in the 


nelan subjoined table. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JANUARY, 1905, 1904, 
1903, 1902, 1901 amp 1900. 











January. 
Ports, 
1905, | 1004. | 1903, | 1908. | 1901 1800 
Galveston.. .......bales.| 142,827] 238,769) 270,48:| 264,€00| 269,160) 152,116 


Sabine Pass &e.........] $7,608 85,431) 21,73} 2,882) 10,008) 24,018 
HOw Orleans... .....ee005- 986,861 270,890; 204,726) 349,761) 249,825 2473819 
MOWINC......ccccee covers] By 402! 16,878, 81,885) 165,558) 8,933; 81,419 
96,219| 19,961, 40,788/ 40,411] | 29,298 28,503 
88,848! 95,786 162,012) 190,382] 100,538, 119,721 
16,466, 17,085, 17,668] 14,721] 14,382) 18,622 























DAT] DBLON.. o..ceseceeees 5,881 4,044) 23,034) 27,253) 18,912) 21,803 
Port Royal, &6.......... 129 OE esansae 62 46 
Filmington...............] 10,185] 14,055) 25,608) 26,423) 14,058) 24,107 
Washington, &c eee eoeesee- 71 45 a vat 
Moriclk.... -s00- 60,526) 76,779} 62,711 * 204 
Mewport News, cena 1,606 4,909 — 8, 7 1,58) 7,209 
POCA .ccccces coccecoces 670,775' 770,850' 959,991! 918, 56-' 714,75 722,526 





It remains to be said that in the West some of the 
railroads had the advantage of a larger live-stock 
movement. At the combined markets of Kansas City, 
Chicago, Omaha, St. Louis and St. Joseph the deliv- 
eries of hogs were 1,796,393 head in January 1905 as 
against 1,587,722 head in 1904, and the deliveries of 
sheep 692,234 against 675,536; the receipts of cattle 
were 650,599 against 679,669. 

To complete our analysis and review, we furnish the 
following six-year comparisons of the earnings of the 
more important roads included in our present compila- 
tion, and arrange them in groups for purposes of con- 
venience and to facilitate study. 


BARNINGS OF SOUTHWSHSTERN GROUP. 

















January 1906. 2004, 1908. 1902. 1901. 1000, 

¥ z 5 $ 3 ? 
Ool. & South./ 495,583) 416,453) 619,807 452,457 276,736, 977,245 
2en.&B.Gr. 646,27¢) 884,414 

ao... } 1,831,000] 1,211,000, 1,571,166] 1,867,091 { seusei| 978.008 
Tate Gt. No,.) 455,686] 480,558; 518,000] 432,018) 458,910, 878,544 
Mo. K.& Tex.) 1,456,06i| 1,306,766! 1,409,986) 1,311,024) 1,858,450) 1,018,019 
So.P.&1r.Mt.| 8,348,000] 3,635,0°6; 8,508,957) 2,918,857; 2,020,477) 2,522,350 
4t.L.Bouthw.| 676,453} 686,371! 694,655] 640,567| 677,712 502,838 
Texas & Pac.| 1,187,380] 1,189,449; 1,087,060| 1,064,760] 1,073,516, 786,629 

Total....... ny 8,971,576] 0,062,056) 8,181,756) 8,060,263; 6,784,801 














% BARNINGS OF NORTHWHATEEN AND NORTH PAOIFIO GROUP. 












































January. 1906. 1904. 1908, 1902. 1001. 1900. 
3 t ° & s 
Janadian Pacific.| 8,246,000] 2,896,509) 8,149,455/ 2,621,702] 2,054,016) 2,159,071 
Chie. Gt. West....) 580,497) 595,757; 616,126; 629,088] 631,783) 522,087 
Duluth 8.8.4 Atl. 104,150} 165,898] 107,270] 162,156] 152,268) 167,147 
@reat North. Bys.| 2,047,136) 2,607,279) 2,728,436) 2,535,140] 1,027,040) 1,954,008 
fowa Central..... 214,445) 206,349) 220,204) 244,377] 226,605) 177,388 
Minon.& St. Louls. 220,845) 296,625) 222,219;  262,97¢ 260,772] 107,558 
M, St. P.48.8.M 614,272 477,408) 455,676) 400,715 $01,491 837,569 
North, Pacific.) = 2,018,189 
t.Paul & Dul. 8,281,040 8,108,548) 9,208,432) 8,033,877) 2,876,480) ( 108,103 
Wisconsin Cent’1,) w450, 801 480,301] 470,785) 458,863) 410,805} 883,889 
Total.......... u 1, Bos 10,744,308 11,854,603} 10,571,965 8,242,125) 8,049,273 
a In 1905 mileage is 818, against 929 for previous years. 
ks Figures for 1905 not yet reported; taken same as last year. 
NABNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 
January. 1908 1906. 1908, 1908. 1901. 1900. 
& 8 t a 2 z 
Ann Arbor....-....| 150,887] 196,450) 157,88 157,400) 154,032 148,211 
Buff.Roch.& Pitts} 508,675; 432,970) 578,636 478,514) 463,730) 885,749 
Chie.Ind.& Louisv,) 878,583, 849,670) 867,858) 834,084 816,512 832,519 
Grand Trank Sys..| 2,556,340) 2,258,878} 2,684,200} 2,278,978) 2,242,078) 9,942,117 
Hoeking Valley. .{ 881,105} 806,113) 430,565) 407,522) 380,940, 861,808 


Ulimots Central....| 4,058,846) 8,651,169) 8,777,861) 8,493,654) 3,220,473) 2,019,879 
N.Y. Cent. & H.B.¢) 6,014,455] 5,380,746) 6,250,441) 5,401,007] 5,182,978) 4,250,810 























Pere Marquette...| 773,626 *773,626) *808,106 °815,570) 688,306) 596,538 
St. L. Van. & T.H.) kiS2,117} 182,117) 105,561) 175,144) 162,244, 152,807 
fol. & OhioCent..} 207,643] 229,701) 278,107) 220,580) 200,418) 202,120 
Sol. Peo. & West..| 100,612} 122,555] 105,865) 96,315) 96,217, 86,864 
Tol. Bt. L. & West.| %78,062| 238,886] 281,602) 218,001) 284,650, 144,280 
Wabash ........-.00| 1,858,040) 1,771,412] 1,672,454] 1,660,211] 1,616,686) 1,814,582 
Wheel. & L. Brie.. _ 819, 170 281,587 827,11 267,253 235,021) 227,086 

Total.......-.+-/2 17,983,456, 16, 232,848, Roe ae 551/15,001,537]18,350,688 











* Includes Lake Erie & wernt River By. in 1905, 1904, 1903 and in 1902, 
+ The Fall Brook System, the Beech Creek RR. and the Wallkill Valley BR 
and Boston & Albany inoladed 1 for all the years. 





smaller even than in 1904, the total being in fact the 


* Figures for January, 1905, not yet reported; taken same as fast year. 
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SARNINGS OF SOUTHERN GROUP. 





1906. 19(4, 1908 1902 1901, 1900, 








8 é 8 * s 8 
Alabama Gt. 8o.. | 271,584) 252,415] 228,563 280,874 206,012) 188,804 
Cent. of Georgia.. ‘| 743,219] 807,206) 850,058) 762,442) 671,236) 550,825 
Gin.N.O.&Tex.P.| 684,841) 505,641] 490,792/ 458,559} 410,738} 490541 


Louisv.& Nashv..| 3,159,245] 3,06 +,285) 8,090,75*/ 2,724,756) 2,501,487) 2,892,308 
Mobile & Ohio....; 634,318) 688,78°| 674207) 580, 616| 595,078, 642,041 
Mash.Chat.& 8t.L., 811,204) 880,441) 823,707 707,436| 710,076, 644,888 


631,026 


Sthars Be... }) 8,720,404] 3,222,045] 8,508,040] 8,284, 683|8,084 187} ay 








8t. Louis Div. 
Yazoo & amen. Vel __ 804, 629; 756, 156 649,956) 638, s14| 646,101) 500,652 
Total... ..-... |10,729, 022 10, 640, 97 10, 281, 161 9, 387, 215) &, 825, 066 ry 028, 285 








g Figures for fourth week not yet reporte d; taken same as last year. 
GROSS EARNINGS AND MILEAGE IN JANUARY. 





Gross Earnings. Mileage. 














Name of Road, | 
1908. | 1904. Increase oF! 1995, | 1904 
» } $ x 

Alabama Gt.South’n. 271, 584) 252,415 +19,169| . 809 309 
Ala.N.O.&Tex. Pac.— 

N. Orl. & No. East 198,038; 211,136 —13,098 196 196 

Ala. & Vicksb...... 113,841! 130,559 —16,718 145 143 

Vicksb. Shr.& Pac.. 121,258) 136,651 —15,393 189 189 
Ann Arbor..... 159,327; 126,459) +32,868| 292| 292 
—— Gentrai.. 5,268) 4,929 +339 27 27 

ff. Roch, & Pittab.. 598,675; 482,979; +115,696 5538 500 

balttornia & Northw.| 89,894 99,005 —9,1 205 205 
Canadian Pacific . | 8,246,000| 2,896,599] +349:401| 8,568] 8,044 
Central of Georgia..| 743,212, 7,206 —63,994; 1,878) 1,876 
Chattan. Southern. 7,444 9,443 —1,999) 10 
Ohic.Great Western.| 580,497 595,757 —15,260} 818 929 
Chic, Ind, & Louisv.. 376,533 842,670 +33,863 591 556 
Chic. Term. Tr. RR.. 116,881 112,504 +4,377 102 102 
Cin. N.O. & Tex. Pac. 584,34: 505,641 +78,700 3 3 


| 36] 3836 
Colorado & Bouthern., 495,583| 416,452} +79,131| 1,120] 1,121 
Dear.S Bio Ove Grande | 1,331,000] 1,211,000} +120,000| 2,398] 2,398 
“~ 


Detroit Seathore 121,972 108,707 +13,265; 432) 432 
Dul. Bo. Shore & Atl.. 194,150; 165,392 +28,758 578 574 
Ga. South.& Florida | 128, 1448 145,683 —17,241 895 895 


Gr. Trunk West.. +302,962| 4,085) 4,085 
Det. Gr.Hav.& M. 


Gt, No.—8.P-M.&M. } | 


"— Trunk of Can.. 
Ri 2,556,340) 2,253,378 


2,749,568 2,410,150) +339,418| 5,701| 5,701 

















Montana Central..| 197,568} 197,129 +439} 250) 250 
@ & Ship I 148,508 145,649 —2,141 280 261 
Hooking Valley ceeene 381,105 398,113 —17,008 347 4 

ilinois Central....... | 4,058,846) 3,651,169) +407,677| 4,374] 4.337 

0is Southern...../ 20,6 20,2 +36 13 
[nternat’! & Gt. No 455,686, 489,555) —33,869/ 1,159) 1,149 
owas Oentral......... | 214,445) 206,349 +8,096; 55 
Kanawha & Mich....| 126,776) 92,23) +34,537 17 177 
Louisv. & Nashville..| 3,159,245; 3,068,285 90,960| 3,973) 3,621 
Macon & Birming’m.| 8,646) 11,226 —2,538 9 
Manistique........... | 4,207) 6,052 —1,845 
Mineral Rangée....... 54,360) 47,79 +6,562 127 127 

Minn. &8t. Louis....| 220,845 206,625 +14,220 642 642 
Minn.8t.P.&8.8te.M.| 614,272 477,408; +136,864) 1,629) 1,453 
Mo. Kan. & Tex.......; 1,456,081) 1,493,749 —87,668) 3,042) 2,863 
Mo. Pac.& Iron Mt...| 3,246,000; 3,377,000) —181,000| 5,794) 5,616 

Central Branch....| 102,000 158,000 —56,000 38 
Mobile Jack.&K.C..| 39,830) 84,162 +5,668/ 196 
Mobile & Ohio........| 634,313) 638,783 —4,470/ 912) 912 
Nash. Chat. & 8t. L.., 811,294 90,441| —79,147/ 1,226) 1,201 
Nevada-Cal-Oregon. .| 10,037 9,893 +144 144 144 
N.Y.Cen.& Hud.Riv..; 6,044,458| 5,380,746; +663,712| 3,490) 3,422 
Northern Pacific... 3,281,949) 3,108,593) +173,356| 5,617) 5,610 
Rio Grande South’n 40,619 38,157 +7,462 18¢ 180 
8t. Louis —— nD 676,453 686,371 | —9,918; 1,308) 1,293 
Southern Indiana. . 112,509 96,575 +15,934 166 166 
Southern Railway....| 3,720,404 3,722, 044) —1,640} 7,203) 7,192 
Texas Central........ 69,886 79, —9,471 227 22 
Texas & Pacific ...... 1,137,8¢0) 1, 139, 449) —1,569/ 1,827) 1,754 
Tex. Sab. Val. & N.W. 12,000 6,100) ol 5 
Tol. & Ohio Central..| 257,546 239" 701| +27,845| 440) 436 
Tol. Peoria & West’n. 100,612 122; 555) —21,943 246 248 

Tol. St. L. & Weat.. 273,052 236, 386, +36,666 451 451 
Toron. Ham. & Bufl.. 52,103 45, aoe +6,599 88 88 
Virginia & Southw...| 55; 39,927, +15,075| 134) 134 

WAGER. .ccosecceccons 1,852,049 1771412 +80,637| 2,616) 2,484 
Wacer & Lake Erie.. 319,170 281,587 +37,633 4 
Yazoo & Miss. Val... 804,629 756,156) +48,473 1,201; 1,171 








Total (62 roads)... |49,559,869'46,799,179| + 2,769,690|80,160| 78,338 


Mexican Roads—|Not includ ed in totals.) 











Interoceanic (Mex. Be 469,972) 502,975 —33,003; 736 736 
+ nomen Railway .. 7459,000, 510,000 —59,000; 321 321 
Mexican Southern.. 92 :603| 95,713) +3,110| 263 263 
Nat’l RR. of Mexioo.. 922, 1399 972,383, —49, 984 1,683; 1,560 


y Figures here given are for three ' weeks ‘only ot the “month in both 
years, the fourth week not yet reported. 
7 a are for four weeks ending Jan. 28. 


Book Notices, 


LECTURES ON COMMERCE, delivered b:fora the College of 
Commerce and Administration of the University of Chicago, 
Edited by Henry Rand Hatfield. pp. 388. Price, $1 50 net. 
Chicago: the University of Chicago Press, 1904, 

In this volume, designated as No. 1 of the publications of 
the college, are sixteen lectures by fifteen speakers, sum- 
moned to address students in pursuance of the idea (as ex- 
pressed in the preface) that evenif the university cannot 
train for business “‘it can at least be itself educated by the 
business man, who brings new points of view, fresh intellect- 
ual vigor, helpful criticisms, and at times stimulating errors.” 
This procedure is in line with the current belief—already 
mentioned in reviews of several text-books upon business 








topics—that education ought to be practical, the best test of 
its value being what can be done with it in the work of life ; 
and that what is often loosely called “‘liberal” education is 
no longer confined in its proper application to what, again, 
used to be called the learned professions, but may well be em- 
ployed in the fields of business, The introductory lecture by 
Prof. Laughlin of the university, reprinted from the 
“Atlantic Monthly,” emphasizes this, concluding with the 
prediction that ‘‘in the future, under the stern demands of 
large industrial movements, the powerful, well-trained and 
far-seeing man will inevitably displace the man of routine, 
narrowness and mediocrity.” 

The volume is divided into three sections—railways, 
trade and industry, and banking and insurance, In the last 
Ex-Comptroller Eckels, now President of the Commercial 
Bank of Chicago, treats of the work of the Comptroller of 
the Currency and of methods of banking; Vice-President 
Forgan of the First National Bank of Chicago treats of in- 
vestments; Mr. H. M, Brooks, manager of the financial de- 
partment of the American Express, treats of foreign ex- 
change ; and Mr, A, F, Dean, an Assistant Manager of an in- 
surance company, treats of fire insurance. The most im- 
portant chapters under ‘'trade and industry” are steel- 
making, by Franklin H, Head, and a history of the art of 
forging, by H. F. J. Porter of the Bethlehem Steel Company, 
these being of especial interest because presenting informa- 
tion on a subject which to the great majority is wholly 
unknown, 

The five addresses under the head of ‘‘railways” are by A. 
W. Sullivan, Assistant Second Vice-President of the Illinois 
Central; Paul Morton, formerly Second Vice President of 
the Atchison Topeka & Santa Fe and now Secretary of the 
Navy in President Roosevelt’s Cabinet; E. D. Kenna, Vice- 
President of the same road; Louis Jackson, Industrial Com- 
missioner of the Chicago Milwaukee & St. Paul, and George 
G. Tunell, Secretary to the President of the Chicago & 
North Western. The last named, whose article on the com- 
parative speeds on German and American railways may be 
remembered by some CHRONICLE readers, gives a sketch of 
the development of railway mail service. At first, he says, 


7 | the cars did not make much better time than the stages, one 


reason being that travel did not then call for any trains at 
night and the roads refused to rua any for the mails; but in 
1860 a night mail between New York and Boston was under- 
taken experlmentally, which reduced the time to nine hours, 


96 | the average speed barely exceeding 25 miles an hour. Next 


came the scheme of distributing-post-offices, these offices 
having each its own tributary section; but when letters fell 
steadily behind the time of passengers who started on the 
same train with them (as was unavoidable so long as the 
mails were stopped in transit for separation), complaint be- 


7} came lond and the sole possible solution, the handling in 
58 | special cars while running, was reached. Lastly came the 


special and exclusive mail trains and the enforcement of 
c ose connections. 

The Industrial Commissioner of a railway is not more an 
advertising agent to give the utmost publicity to such in- 
ducements for settlement as the line is able to offer than a 
special explorer to find what these possible inducements are. 
Thus Mr, Jackson says his first instructions were to get on 
the trains and look ou‘ of the windows for about six months, 
studying the country. This he did; then began organizing 
busines; men’s associations in the several towns, upon whose 
desire to ‘*boom” their towns he worked, telling them that 
they must divide the exploring among themselves and find 
out all the resources, A number of interesting stories are re- 
lated of these searches and developments, including some 
cases in which while hunting for one thing which could be 
developed into an industry, they failed, but found another 
one instead, 

The three addresses on railway management and operation, 
railway consolidation and som; railway problems, are very 
brief and present nothing new, but may have done a service 
by impressing upon their hearers the knowledge, quite needed 
now-a-days, that the management of a railway is at once diffi- 
cult, complex, and closely bound by financial and physical 
responsibilities and limitations. 

It may be objected to a volume of this sort that it is scrappy 
and thin, endeavoring to cover too much. But we must in 
fairness note that the attempt is to touch upon rather than 








the impossible one of covering; and if a volume so made up 
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is lacking in unity and completenees it may be serviceable to| prevention of errors; besides some arithmetical short- 


students by being suggestive, indicating to them the lines of 
investigation and work which they may decide to afterwards 
take up more thoroughly. 


MANUFACTUBING Cost; by H. L, C. Hall, Vice-President of 
the International Acconntants’ Society, Incorporated. 16 
mo., pp. 192. Price, $300. Detroit, 1904: the k- keeper 
Publishing Co., Ltd. 

The author of this book certainly has a clear idea of the 
relation of cost to success in business, and of the principles 
upon which producing establishments should be operated; 
his style of composition is also clear and good. He begins by 
pointing out the error underlying the crude remark of ‘‘a 
leading manufacturer” to him that he saw no reason for 
bothering himself with any study of his expense account 
since production has nothing to do with the price he is able 
to obtain for his product. So very immature is this notion 
that wonder is suggested how any manufacturer entertaining 
it could remain a “leading” one long. The service of 
knowing one’s outgoes in any particular piece of work is not 
chiefly to have a basis for price-making, but to know 
whether the concern is making a profit; to determine why 
some other concern oan in some cases undersell on the same 
or a portion of the same product and still have a profit; to 
find leaks and wastes, and stop them, and generally to dis- 
cover the weak and strong spotsin the business structure, 
that the former may be strengthened, 

The Census reports, says Mr. Hall, show that the industries 
of the country have a labor cost of 18'86 per cent of the value 
of prodact; but 183 trusts or combinations included therein 
show a labor cost of only 11°71 per cent of value of product. 
The average output of each employee is $2,451 for all in- 
dustries combined, but in the 183 trusts it is $4,161. This 
striking difference is correctly ascribed by Mr. Hall to the 
immense economies and the reduction of wastes made possi- 
ble by organization. Bat we think it might be said, as a 
further explanation, that the combinations have found out 
the unprofitable or least profitable plants which have been 
absorbed by them and have discontinued those, or have bet- 
tered their results by modifying their operations. This goes 


to show, as the author says, that it is only by accurate de- 
termination and stady of itemizsd costs that improve- 
ments be possible, 

Farthermore, the manufacturer must frequently bid on 
work for future delivery, and so must foreknow what costs 


will be in the fature, Sometimes he finds himself obliged to 
accept a very low figure in order to keep his plant running, 
bearing in mind thata considerable portion of general and 
plant expense when running clings to the plant when idle, 
and that deterioration is always more rapid in idleness; 
therefore it is often better to take orders with uo profit than 
to shut down, or even to accept a positive loss for a time than 
to scatter the employees. If the cost system is intelligent 
and accurate the producer has simply to decide how much 
work he shall accept without profit or at some loss, as an 
alternative, and this decision is a matter of business; but if 
he acts without knowledge of the facts he goes blindfolded 
into what he cannot measure, and is tempting Fate. 

The large number of record-forms for a variety of purposes, 
all of them doubtless being in actual use in some establish- 
ments, we need not mention in detail; they are the practical 
part of the work and appear to have been well considered. 
We note a striking statement at the beginning of one 
chapter, that the author’s experience and observation show 
that the establishments which enforce the strictest rules 
ahout their labor seem to have the most contented set of 
workmen, The key-note of the book, in a word, is that 
everything, from the private office down to the duties of the 
humblest person in the establishment, should be reduced to 
strict system, order and record, all of which should be sus- 
ceptible of easy check and comparison. The detailed plans 
suggested may not in all cases be the best; but the book can. 
not fail, in our judgment, to be of value as impressing the 
importance of the subject and as suggesting directions in 
which to pursue improvement, 

BusinFss SHORTCUTS IN ACCOUNTING, ADVERTISING, 
BooK- KEEPING, CORRESPONDENCE, CARD INDEXING, MANAGE- 
MENT; compiled by the Board of Experts of the Book-keeper 


and Bosiness Men’s Magazine. 16mo, Price,$100. Detroit, 
1004: the Book-keeper Publishing Co., Ltd. 


This little volume, intended for handy reference, contains 
in part rules for locating errors in trial balances; for the 





cuts and oddities. The whole idea of the compilers 
is to furnish time-savers. In a few instances that purpose 
seems overdone, as in the story of a busy man so occupied as 
to keep him away from his office much of the tims, who 
carries a stock of postal cards addressed to himself, on which 
he jots any idea which occurs to him, the card then being 
dropped in the first mailing box reached and meeting him at 
his next visit to his desk; also the plan for emphasizing 
certain words or sentences when using ‘‘visible writing” 
typewriting machines by slipping a piece of red carbon 
paper behind the ribbon while the selected matter is being 
written. A little thought will convince most persons that 
an entry in a pocket memorandum book and uaderlining 
with red ink when looking over the typewritten letter would 
accomplish the intended result with more simplicity. 

The information concerning ruled letter heads and the 
like, sizes of paper and envelopes, estimating the ems of 
type in a given area, character and cost of various engrav- 
ings and blocks used in commercial work, and other matters 
under the head of ‘‘short-cuts for users of printing,” is not 
subject to any such comment, ani is clearly uzefal. The 
volume—which has a topical index arranged io the order of 
position, but could have been improved by adding a carefully 
made alphabetical one—should be of use and convenience in 
business offices. 





Some AFTER-DINNER SPEECHES, WITH A FEW ANECDOTES OF 
Famous MEN AND SOME TOASTS FOR Occasions. 16 mo., 
pp. 220. Price, §100. Detroit, 1904: the Book-keeper Pab- 
ishing Co., Lid. 

This volume is utterly unlike either of the other two before 
us from the same publishers, A third of it consists of 
anecdotes varying in merit and antiquity, and some of them, 
at least as indicated by a rapid glance at them, possess much 
of the former. The stories are probably offered for re-telling 
upon occasion by those persons who dare incur the chances 
of repeating what their auditors have already heard or read. 
The speeches may be utilized for quotation, eubject to the 
same hazard yet with less embarrassment, for newness ia not 
required of quotatious asit is of anecdotes. We jadge that 
the book may fit the purpose stated in the preface, namely, 
to serve as entertainment for a few hours; to “help, now 
and then, one of its readers over the bad places in after- 
dinner speaking,” or to suggest a thought or two ‘‘as satisfy- 
ing texts on which to hang a few remarks.” 





Le MARCHE FINANCIER —1908-1994, by M,. Arthur Raffalo- 
vich. Paris: Guiliaumin et Cie. Price, 12 francs, 

M, Arthur Raffalovich’s annual publication ‘*Le Marche 
Financier,” which collects and reviews the important 
financial and economic events of the various countries of the 
world, is as usual interesting aud suggestive. We have re- 
cently received his thirteenth annual issue—the volume for 
1903-4. 

He considers that asa whole the results of the year can 
scarcely be regarded with satisfaction. The idea of inter- 
national comity and the amicable solution of disputes made 
some progress. Onthe other hand the internal politics of 
France and Austria and Hungary did not improve, The 
principle of parliamentary government received a check, 
especially as a result of the obstructive policies of the minori- 
ties in the Austro-Hungarian bodies, Mr, Chamberlain’s 
agitation for ‘“‘protection” in Eogland introduced an element 
of uncertainty, and the fear of complications in the Balkans 
and the Far East were other sources of anxiety; altogether, 
he claims that international politics had a more depressing 
effect upon business than usual, 

As to the European financial markets, London appeared to 
be still enffcring from the effects of the South African war. 
In fact one of the features which will make the year 1903 
memorable is the weakness of government securities, the 
obligations of all European nations having suffered deprecia- 
tion in value, and that in a year in which no actual state of 
war existed, The severe decline in London, he claims, was 
due primarily and almost entirely to the succession of large 
issues of government obligations, which resulted in over- 
stocking a market not over-abundantly supplied with capital 
seeking prime investments, 

In Paris the money market remained practically undis- 
turbed, while Berlin continued on the road to recovery from 
its previous severe depression, Consequently the European 
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markets appear quite strong when compared with the jong- 
continuing weakness and liquidation which took place in 
New York. This event is of general interest because of the 
severity of the liquidation, and the importance from an 
economic standpoint of the underlying principles which 
operated to bring it about. It was only two years before 
that the relative situation was just the reverse—i, e, in 1900 
and 1901, strength and buoyancy were the features in New 
York while the European markets were in the throes of a 
severe panic. The prerent recovery and stability in Europe 
after the severe liquidation which took place is as natural as 
that a reaction should have followed here after the period of 
extreme and unparalleled activity. While not given to 
prophesying, M. Raffalovich in his eleventh volume review- 
ing the year 1901 intimated that America might also have to 
reckon with his ‘‘over-consumption” theory, which theory, 
he claimed, afforded an explanation of the situation which 
then existed in Europe, 

‘‘Over-consumption” is closely related to ‘‘over-produc- 
tien.” An excessive and unusual rate of consumption seems 
to recur every few years, especially after a period of forced 
quietude, and leads to an abnormal rate of production. En- 
largement of factories and plants and the resumption of 
activity by mills long idle and even poorly equipped is fol- 
lowed by all the other familiar accompaniments of a 
“boom,” including financing and re-financing undertakings 
on a ‘‘boom” basis. When from any cause demand begins to 
fall off, all the well known phenomena of over-production are 
in evidence, viz., forced curtailment of output, cutting of 
prices, with weakness in the financial markets resulting in 
tying-up or loss of invested capital, 

The “‘over-consumption” theory includes also the over- 
consumption of securities, The demand for securities dis 
appeared concurrently with theslackening in the market for 
products. Accordingly promoters and syndicates found 
themselves in possession of securities which they had failed 
to dispose of, and which were becoming less and less valuable 
and ealable as business reaction went on. The author 
adopts as descriptive of the crisis the term the ‘‘Rich Men’s 
Panic.” He well etates in one sentence the teaching of 
the experience had, that ‘‘neither the immensity of the 
couctry, nor its incomparable agricultural or mineral wealth, 
nor technical skill, nor the magnitude of its industries, will 
be able to exemptit from the workings of the most elementary 
economic laws.” 





THE ART OF WISE INVESTING —A series of short articles on 
Investment Values, pointing out the Eseential Characteristics 
of Safe Investment Securities, The Moody Publishing Co., 
85 Nassau Street, New York. 

The above is the caption of alittle book which contains 
some useful hints for the investor. The preface points out 
that ‘‘while the popular impression is probably the reverse, 
yet it is an undeniable fact that a far vaster sum of money is 
annually lost in this country through unwise investment 
than throngh pure speculation.” ‘Speculative losses,” it is 
added, ‘‘often represent the loss of money easily gained, 
either through former speculation or from other sources; but 
the average loss of the investing public is generally a loss of 
hard-earned or industriously accumulated savings.” Two 
primary motives, it is stated, are involved in the art of wise 
investing: the first to place one’s principal where it will be 
entirely secure and the second to gain as large a percentage 
of return as possible without in the least disturbing or lessen- 
ing the security of the principal. Acknowledgment is made 
of the co-operation in the compiling of the work of Mr. 
John F. Hume, author of ‘“‘The Art of Investing,” a book 
now out of print. 

One purpose of the book seems to be to direct attention to 
the facilities possessed by the Bureau of Corporation 
Statistics for furnishing information regarding corporate 
undertakings and enterprises. A magszine article devoted 
to setting out the merits of ‘‘Moody’s Manual of Corporation 
Securities” is also incorporated in the book, 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The public sales of bank stocks this week aggregate 237 
shares, of which 91 shares were sold at the Stock Exchange 
and 146 shares at auction. The transactions in trast com- 
pany stocks reach a total of 40 shares. Ten shares of stock 
of the Irving National Bank were sold at 258, as compared 





with 2243¢ in January, when the last previous sale was 
made. 


Shares Banxs—New Fork. Price. Last previous sale. 
17 Amerigen Exchange Nat. Bk.. 275 Feb. 1905— 275 
7163 Commerce, Nat. Bank of...... 225-227%, Feb. 1905— 228 
*40 Fourth National Bank........ 210 Feb. 1905— 215 
10 Irving National Bank......... 258 Jan. 1905— 
7 Market & Fulton Nat. Bank... 267 Feb. 1905— 260 


TrusT COMPANIES—New York. 
5 Mercantile Trust Co..........-. a Feb. 1905— 1005 
35 Title Guarantee & Trust Co.. 885 Feb. 19(5— 685 


7 Of this amount, 51 shares were sold at the Stock Exchange. 
* Bold at the Stock Exchange. 


—Within twelve months after the destruction by fire of 
the old home of the Baltimore Stock Exchange a new build- 
ing superior in all respects to the old one has been erected on 
the old German Street site. The exchange opened for busi- 
ness in its new quarters on Tuesday of this week. 

—We are advised that a elearing-house is in process of or- 
ganization at Fort Wayne, Ind., and will probably be ready 
for business about March 1, 

—Edward Winslow of the banking firm of Winslow, Lanier 
& Co,, this city, died of Roman fever onthe 10th inst. at 
Cairo, Egypt. Mr. Winslow was born in 1850. He was a 
son of the founder of the banking house and a nephew of its 
senior member, Charles Lanier. 

—Jay Cooke, at one time one of the country’s most prom- 
inent financiers, died on Thursday at the home of his son-in- 
law, Charles D. Barney, at Ogontz, a suburb of Philadelphia. 
It was during the Civil War that Mr. Cooke achieved 
national reputation through the assistance rendered by his 
house, Jay Cooke & Co., to the Government in floating 
United States loans. The enviable position attained by the 
firm during this period continued until the failure of the 
concern in 1878 through its connection with the construc- 
tion of the Northern Pacific R. R, This failure precipitated the 
panic of 1873, one of the most memorable in the country’s 
history. Mr. Cooke had not since taken an active interest in 
banking affairs. He was eighty-three years old at the time 
of his death, 

— The Bank of the Commonwealth, the new Brooklyn in- 
stitution referred to in these columns in October last, opened 
on Thursday. A charter was granted the bank by Supt. 
Kilburn on Wednesday, after the filing of new articles of in- 
corporation on the 11th inst., made necessary by the fact 
that the original application to the State Banking Depart- 
ment was defective. Edwin T. Howell is the President 
of the new bank and Louis M, Pearsali Cashier. Interests 
prominent in local buiiding and loan associations are back of 
the new institution. 

—Frederick Cook, President of the German-American 
Bank of Rochester, N, Y., died yesterday. Mr. Cook was also 
Chairman of the board of the Rochester Railway & Light 
Company and was formerly Secretary of New York State, 

—C, H. C, Jagels has been chosen to succeed the late Wil- 
liam Machold as Vice-President of the Second National Bank 
of Hoboken, N. J. 

—Mr. John A. Dix has been elected Vice-President of the 
First National Bank of Albany to succeed the late Mr. Noel 
E, Sisson. Dividends on the bank’s stock which have con- 
tinued uninterruptedly for thirty-nine years have been 
suspended, 

—At a directors’ meeting last week Garrard Comly was 
elected Vice-President of the Eliot National Bank of Boston. 

—Charles E. Rogerson was on Tuesday elected President 
of the Boston Safe Deposit & Trust Company of Boston, 
Mass,, William E. Putnam having declined re-election on 
account of ill health. 

—The stockholders of the Agawam National Bank of 
Springfield, Maes,, voted on Monday to liquidate the affairs 
of the bank. The liquidation will be conducted through the 
Second National Bank of Springfield. The Agawam has a 
capital of $800,000 in $100 shares. It is estimated that the 
stockholders will receive from 70 to 75 per cent of the par 
value. 

—Former Cashier Charles M. Williame has become Presi- 
dent of the Old Lowell National Bank of Lowell, Mass., in 
place of Edward N. Tucke. The new Cashier is F. N. 
Chase. 

—Arthur K. Hunt has resigned as Vice-President of the 
Portland Trust Company at Portland, Maine. 
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—Louis J. Bauer has succeeded George W. Roydhouse as 
President of the Northwestern National Bank of Philadel- 
phia. Edw. A. Schmidt is Mr. Bauer’s successor as Vice- 
President. 

—George C. Henning who was succeeded by H. M. Jenks 
as President of the Traders’ National Bank of Washington, 
D. C., last fall, has again become the chief executive of the 
bank, 

—The City Bank is being organized in McKeesport, Pa., 
with $150,000 capital, The new institution will open about 
May 1 at Walnut Street and Church Alley. 

—W. F. Hoffman, formally Vice-President and Cashier of 
the Commercial National Bank of Columbus, Ohio, has been 
elected President to fill the vacancy existing since the death 
of Major W. F. Goodspeed. George A. Archer has suc- 
ceeded to the office of Cashier and J. A. Jeffrey has become 
at Vice-President of the bank. The latter assisted in the or- 
ganization of the institution in 1868. He served for a time 
as Cashier but resigned from its employ in 1881, 

—Reports were current last week that a consolidation was 
being arranged between the First National Bank and the 
Bank of Commerce, N. A., both of Cleveland, Advices this 
week, however, state that the negotiations have fallen 
through. 

—‘‘Cleveland” is the simple title of an attractive little book 
issued by the Cleveland Trust Company of Cleveland, Ohio. 
The book is almost wholly devoted to views of some of the 
city’s principal buildings—cffice, Government and residential 
—as well as sections of the U.S. Steel Corporation’s plant, 
besides the lumber district, the iron-ore district, wholesale 
district, etc. Some of the important business successes 
of Cleveland, it is pointed out in the opening page, have 
been brought about by the energy and foresight of those who 
are now giving their valuable experience to the management 
of the Trust Company, and no less than five of its directors 
have, at different times, served as President of the Cleveland 
Chamber of Commerce, The book is bound in brown paper 
of a superior quality, while glazed white paper has been 
used for the pages. 

—A 40 per cent dividend in favor of the depositors of the 
defunct Citizens’ National Bank of Oberlin, Ohio, has been 
declared by the Comptroller of the Carrency. 

—The Queen City Savings Bank & Trust Company of Cin- 
cinnati has been incorporated with a capital of $500,000, The 
institution is also to have a surplus of $100,000. The iucor- 
porators, nearly all of whom are Cincinnatians, are A. L, 
Rich, M. M, Robertson, Walker P. Hall, Edwards Ritchie, 
Judge Aaron McNeill, Joseph E. Blackburn and L, C, Taylor. 
Mr, J. B. Foraker Jr. is the temporary Treasurer, 

—Mr. William H. Simpson has resigned as Secretary of 
the First National Bank of Cincinnati to take the Assistant 
Cashiership of the German National Bank of Cincinnati. 
Prior to its absorption by the First National, Mr. Simpson 
was Cashier of the National Lafayette. 

—The Merchants’ National Bank of Indianapolis, Ind., 
celebrated its fortieth anniversary January 18 1905 and has 
been granted an extension of its charter by the Comptroller 
until 1925. Coincident with this event the bank removed 
from its old quarters, corner of Washington and Meridian 
streets, its home for twenty-two years, to temporary quar- 
ters at 85 South Meridian Street, which it will occupy untij 
the completion, in about two years, of its new building to be 
erected on the site now occupied by the Western Union Tele- 
graph building. The new banking room contains nearly 
4,000 square feet of floor space—about 1,500 square feet more 
than the old quarters. 


—The Terre Haute National Bank of Terre Haute, Ind. 


Bailey, while Henry W. Lynch has replaced Mr, Kempshail 
as Vice-President. 

—The City Trust & Savings Bank is being organized in 
Grand Rapids, Mich., by the directors of the National City 
Bank of Grand Rapids, The two institutions will be allied 
in interest, all the stock of the new concern being owned and 
held by the stockholders of the National City Bank, and both 
having identical directors. The capital of the projected 
bank is to be $100,000, fully paid, with $20,000 surplus, the 
selling price of the shares being $120 each. The new bank 
will be ready for business about April or May. 

—Horace J. Elliott, recently trust officer of the Metropoli- 
tan Trust & Savings Bank, Chicago, has been appointed As- 
sistant Secretary of the Merchants’ Loan & Trust Company, 
Chicago, by the directors of that institution. Mr. Elliott, 
before his connection with the Metropolitan, had for several 
years beenin the employ of the Merchants’ Loan & Trust, 
and so comes back to his own. Leon L. Lohr is Secretary. 

—Ralph Van Vechten, late Cashier of the Cedar Rapids 
(Iowa) National Bank, has assumed his new duties as Vice- 
President of the Commercial National Bank of Chicago, 

—A third dividend in liquidation has been declared by the 
directors of the National Bank of North America, Chicago, 
on the $2,000,C00 stock. The dividend, $20 per share, calls 
fora distribution of $400,000, and with the two dividends 
previously paid, namely $50 and $30, respectively, brings the 
aggregate up to $100 per share. The prospect for further 
dividends is said to be uncertain. The amount originally 
paid in on the stock was $125 per share, 

—The Corn Exchange National Bank of Chicago has 
secured by a 99-years lease sixty feet additional frontage on 
La Salle Street, adjoining the tract which it bought last 
year, thus giving it the entire property from the corner of 
Adams Street to the Women’s Temple, The architectural 
plans are nearly completed for an imposing bank building—a 
six-story structure, to be occupied exclusively by the Corn 
Exchange National, its officers, directors and affiliated inter- 
ests of the institution. 

—The Kenwood Trust & Savings Bank of Chicago, which 
has been in operation only a few weeks, has a capital, fully 
paid, of $200,000, and undivided profits of $8,272. Its officers 
are: Mr. A. K. Brown, President, D. E. Hartwell, Vice- 
President, and Frank Collins, Cashier. The directors include 
Mr, L, A. Goddard, President of the Fort Dearborn National 
Bank; W. A. Tilden, Cashier of the Drovers’ Deposit Na- 
tional Bank; 8, A. McClean Jr., President of the National 
Packing Company; J. L. Kesner; D. E. Hartwell, Secretary 
of Swift & Co.; F. A. Fowler of Swift & Co.; S. M. Dalzell, 
General Manager of the Spring Valley Coal Company; H. W. 
Hardy of Libby, McNeill & Libby and A K, Brown the Pres- 
ident. 

—The current year’s session of the Minnesota Bankers’ As- 


sociation will be held at Minnetonka, where the 1904 gather- 
ing assembled. The meeting will probably be in June, 


—Mr. Joseph H. Ingwersen, President of the American 
National Bank of Oklahoma City, has been chosen tosucceed 
Mr. Ralph Van Vechten as Cashier of the Cedar Rapids 
National Bank of Cedar Rapids, Iowa. 


—A consolidation is contemplated between the City Na- 
tional and First National banks of Sicux City, Iowa. The 


City National has removed to the United Bank Building, 


where it occupies part of the quarters of the institution with 
which it is ultimately to merge. It is the purpose to liqui- 


date the City National (just when has not yet been definitely 
decided) and to increase the capital of the First National 


from $200,000 to $800,000. The City National has a capital 


of $100,000, and succeeded the People’s Savings Bank in 


with $300,000 capital, has succeeded to the business of the September. 


National State Bank of Terre Haute, the charter of the 
latter having been allowed to lapse at the expiration on the 
20th ult. The same management continues in control of the 
new bank, Mr, P. Hussey remaining as President and Mr. W. 
Hussey as Cashier. 

—S, O. Spring, formerly Cashier, has been elected Vice- 
President of the Peoria National Bank of Peoria, IIl., to suc- 
ceed L. F. Hanghton, F, A. Bracken is the Assistant 
Cashier in place of C. C, Lines. 


—The following officers were elected by the directors of 


the Mississippi Valley Trust Company of St. Louis at their 
annual meeting on Tuesday: President, Julius S. Walsh; 
Vice-President and Counsel, Breckinridge Jones; 
Presidents, John D, Davis and Samuel E, Hoffman; Secre- 
tary, James E, Brock; Assistant Secretaries, Hugh R. Lyle 
and Henry C. Ibbotson; Trust Officer, Frederick Vierling; 
Assistant Trust Officer, Henry Semple Ames; Bond Officer, 
William G. Lackey; Real Estate Officer, Eugene H, Benoist, 


Vice- 





— Richard W. Kemphall has become President of the Cen- | and Safe Deposit Officer, William McC. Martin. 


The execu- 


tral National Bank of Peoria, Ill., succeeding Oliver J. tive committee elected for the ensuing year consists of the 
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President, three Vice-Presidents and Charles Clark, David 
R, Francis and William F. Nolker. 


—Emison Chanslor has been elected Cashier of the Fourth 
National Bank of St. Louis to succeed the late G, A. W. 
Augst. Mr, Chanslor goes from the American Exchange 
National Bank of St. Louis, where he was Assistant Cashier 
since 1900. Previously, for five years from 1895, Mr, 
Chanslor held the office of State Bank Examiner. 


—G. W. Trumbull has been appointed Acting Cashier of 
the American Exchange National Bank of St. Louis, to fill 
the vacancy due to the resignation of Emison Chanslor, 

—Substantial gain since November is shown in the latest 
statement of the Denver National Bank of Denver, Colo., 
deposits on January 11 at $8,257,659 comparing with $7, 
247,799 reported at the call of two months before. The insti. 
tution has a capital of $500,000 and combined surplus and 
profits of $396,088. In December the bank completed its 
twentieth year, having started on December 8 1884. The 
capital, originally $250,000, was increased to $300,000 at the 
end of the first year. A few years later it was raised to the 
present amount of half a million dollars. It is stated that 
during the twenty years dividends have been paid to the 
stockholders every year with but a single exception, namely, 
1898. President James A. Thatcher ard Vice-President 
James B. Grant have continued in their respective positions 
since the opening of the bank, Besides the above, the pres- 
ent roster contains the names of the following: Mr. Dennis 
Sullivan, Vice-President; J, C, Mitchell, Cashier; E. S, Irish 
and J, W. Hadston, Assistant Cashiers, 


—The stockholders of the National Bank of Commerce of 
Hattiesburg, Miss., have authorized additional stock to the 
amount of $100,000. The present capital is $150,000, mak- 
ing the amount after the increase $250,000, 


—The Wake County Savings Bank of Raleigh, N. C., men- 
tioned in our issue of October 22, opened on January 8. The 
authorized capital in $100 shares is $100,000, and the paid-in 
amount $15,C00. Mr. Thomas B, Crowder is President; 
William B, Grimes, Vice-President, and W. W. Vass, Cashier. 


—It is announced that the Citizens’ Bank of Danville, Va., 
capital $100,000, has been purchased by the First National 
Bank of the same city, also capitalized at $100,000. The pur- 
chase price is said to have been $82,000. 

—The officers of the People’s Banking & Trust Company 
of Clarksburg, W. Va., are interested in the organization, 
with $300,000 capital, of the Union National Bank of Clarks- 
burg, approved on the 10th inst, 

—The Commercial Savings Bank, recently opened in 
Charleston, 8S. C,, has a capital of $50,000, in shares of $100 
each, The institution was organized in December and trans” 
acts a commercial and savings bank business, Tristram T. 
Hyde is President and C, U. Klatte is Cashier. 

—The officers of the American National Bank of Macon 
Ga., have accepted plans for the remodeling of their four. 
story building, slightly injured by a recent fire, The walls 
of the present structure having been erected with the view 
to ultimately increasing the height of the building, the addi- 
tion of three stories will be included in the work of recon 
struction. The new building is to be modern in every par- 
ticular, and as nearly fireproof as possible, 

—George C. Bates has replaced C. E, Beach as Cashier of 
the Third National Bank of Columbus, Ga,, A. W. Hale suc- 
ceeding Mr. Bates as Assistant Cashier, 

—No reduction is to be made, for the present at least, in 
the capital of the Merchants’ National Bank of Savannah, 
Ga,, the stockholders having defeated the plan at the annual 
meeting last month. The reduction proposed was from 
$500,000 to $250,000. Mr. J, F.C, Myers has been elected 
Vice-President of the bank to succeed Mr. Beirne Gordon. 

—Mr. Joseph A. McOord, Cashier, was elected a director 
of the Third National Bank of Atlanta, Ga., at last month’s 
annual meeting. The January 11 statement of the bank 
shows deposits. of $2,543,560 and aggregate resources of 
$8,192,229, The institution has a capital of $200,000 and 
combined surplus and profits of $251,996. Mr. Frank 
Hawkins is President. 

—The stockholders of the Union Bank & Trust Company 
of Montgomery, Ala, have authorized an increase of 





$100,000 in the capital, which will raise the amount to 
$200,000, 

—Mr, W. W. Crawford has resigned as Cashier of the First 
National Bank of Birmingham, Ala., to take the presidency 
of the American Trust & Savings Bank of Birmingham, with 
which the Alabama National Bank was recently merged. 

—The merger of the projected National Bank of Meridian 
Mise., with the Union Bank & Trust Company of Meridian 
has been completed and the capital of the latter increased 
from $150,000 to $300,000. This is the consummation of the 
arrangement entered into in December for the surrender of 
the charter of the bank to the trust company. The officers 
of the company are George W. Meyer, President; B. V, 
White, Vice-President; E. F, Ballard and E, B, McRaven, 
active Vice-Presidents, and A. C. Hunter, Cashier. 

—The State National Bank of New Orleans, Ls,, lately 
published a comparative statement depicting its growth dur- 
ing the past seven years. The capital, surplus and profits of 
the institution have almost doubled since January 1898, hav- 
ing risen from $389,661 to $765,995. Oversix and a half mil- 
lion dollars have been added to deposits in this interval, $7,- 
989,687 being the amount Jan. 18 1905, against $1,117,055 
at the corresponding date in 1898. Aggregate resources now 
at $9,077,295 compare with $1,560,199 in 1898, Mr. William 
Adler is President and Mr, C. H, Culbertson is Vice-Pres- 
ident and Cashier. 

—The annual meeting of the Texas Bankers’ Association is 
scheduled for June 18 and 14 at Dallas. At the conclusion 
of the convention the bankers will proceed to the Pacific 
Coast, and will include in their trip a visit to the Portland 
Exposition. 

—At the annual meeting of the stockholders of the Bank 
of Commerce of Abuquerque, New Mexico, on January 2, 
the capital was increased from $100,000 to $150,000. As the 
paid-in amount heretofore has been but $72,400, the capital is 
more than doubled. The bank had undivided profits on 
December 81, 1904 of $54,868 and deposits of $958,335. The 
officials are President, Solomon Luna; Vice-President and 
Cashier, W. 8, Strickler, and Assistant Cashier, W. J. 
Johnson, 

—President I, W. Hellman and Vice-President J. A. 
Graves of the Farmers’ & Merchants’ National Bank of Los 
Angeles, Cal., are interested in the United States National 
Bank of Los Angeles, the organization of which was ap- 
proved on the 8ist ult, The new institution is to have a 
capital of $200,000. 

—The Security Savings Bank of Los Angeles, Cal., which 
absorbed the Los Angeles Savings Bank in November, has 
filed a certificate increasing its capital from $800,000 to 
$500,000, 

—The stockholders of the Bank of California, at San Fran- 
cisco, Cal., will hold a special meeting on April 4 to act on 
the proposition to increase the capital from $8,000,000 to 
$4,000,000. The new issue will be sold at $850 per $100 share, 
preeent shareholders being permitted to subscribe to the 
same in the proportion of one new share for every three now 
held, The bank is about to take over the Pacific Coast busi- 
ness (San Francisco, Portland, Seattle and Tacoma) of the 
London & San Francisco Bank (Ltd.), having entered into a 
provisional agreement with the latter to that end. To con- 
form with the provisions of the Companies’ Acts, two meet- 
ings of the stockholders of the London & San Francisco 
Bank, for the purpose of ratifying the agreement and carry- 
ing it into effect, are necessary in London. The first was held 
on February 8 and the second is to take place two weeks 
later. In the circular to the stockholders of the London 
Bank, with regard to the terms of the transfer, it is stated 
that, subject to confirmation by the shareholders, ‘the 
bank agrees to transfer its assets and liabilities on the Pacific 
Coast tothe Bank of California against payment in cash and 
on terms which the directors feel quite justified in recom- 
mending to the shareholders for their adoption, as they 
would thereby be enabled, after liquidation of our London 
assets which are immediately realizable, to return to them, 
in cash, at an early date, about £15 for every £10 share.” 

—Former Cashier F, L, Lipman has been elected President 
of the Wells, Fargo & Co, Bank of San Francisco to succeed 
Mr, Homer 8S, King, to whose election as President of th® 
Bank of California we recently referred. Mr, Frank B’ 
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King has been chosen Cashier of the Wells, Fargo Bank 
When the consolidation is effected between the Wells, Fargo 
and Nevada national banks Mr. Lipman will become Cashier 
of the enlarged bank. 

—The American National Bank of San Francisco on Jan 
uary 11 1905 showed deposits of $4,594,011 as compared with 
$3,275,898 on January 22 1904. Surplus and profits were $257,- 
601 at the latest date against $215,688 a year ago, while 
aggregate resources of $6,915,065 in January 1905 compare 
with $4,691,586 twelve months since, Mr. P. E. Bowles is 
President, Francis Cutting and James J. Fagan, Vice-Presi- 
dents, and George N. O’Brien, Cashier. 

—The negotiations looking to the consolidation of the two 
Seattle banks, namely the National Bank of Commerce and 
the Seattle National, have been dropped, according to the 
statements in the papers of that city. Merger proceedings 
had been under way for several months, the first announce- 
ments regarding the same having been given publicity tre 
latter part of October. 

—The profits of the Dominion Bank of Toronto, Canada, 
for the year ending December 81 1904, as shown in the re- 
port submitted to the stockholders at the late annual meet- 
ing, were $459,670. Added to the balance of $474,903 for the 
previous year, aggregate available profits were $934,578, of 
which $500,000 has been transferred to the reserve fund, 
making the latter now $3,500,000. Dividends to the amount 
of $300,000 (21¢ per cent quarterly) were paid during the 
year on the $3,000,000 capital, leaving $184,573 as the bal- 
ance of profit carried forward. The bank has total deposits 
of $29,700,048 and aggregate assets of $39,225,790. Hon. Ed. 
mund B, Osler, M. P., is President, Wilmot D. Matthews, 
Vice-President, T. G, Brough, General Manager, and H. J. 
Bethune, Inspector, 








IMPORTS AND EXPORTS FOR JANUARY 


The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
January, and from it and from previous statements 
we have prepared the following interesting sum- 
maries. 


FORBIGN TRADE MOVEMENT OF THE UNITED STATES. 
{In the following tables three ciphers (000s) are in al] cases omitted.) 

















[VoL. Lxxx, 
ons MERCHANDISE. GOLD SILVmaA. 
Mo. |maports.|Imports.| 224*| ma. | tm. | 226") mo | Im- | Breese 
Baviets| vorts.| ports.| mavorts| vorts.| ports, |°) Ba 





— —_---— 


2 — 
% 8 t 8 t t 8 e F 
1903 |1933.445| 98.359) 25,036)16,828) 1,§96) 14,932) 4,365) 1.922) 2.443 
1904./14'2,045) 82,590) 59,455) 692) §,295) *7,633) 4,987) 2,610) 2.377 
1903.|133,992) 85.175) 48,817 86) 2,011) *1,925) 3.578) 1,495) 2,083 
1902.|1239,145) 79,138) 50,007) 1,974) 1,406 668) 4,523) 3.108) 3.416 
1901./136,326 69.307) 67,018) 8,221) 4,265) 3,956, 4,700) 3,183) 1.601 
4900./117, ‘97! 75.897) 41,700! 5,691) 1,902) 3,699) 4,600) 2.174) 2,495 


* Bxcess of imports. 

In these tables of totals, gold and silver in ore for 
all the years are given under the heads respectively of 
gold and silver. 

The following shows the merchandise balance for 
each year back to 1875. 
































BXOBSS OF MBROHANDISE IMPORTS OR EXPORTS. 







































































DEBT STATEMENT JANUARY $1, 19085. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued Jan. 31, 1905. For statement of Dec, 31, 1904: 
see CHRONICLE Jan, 28, 1905, page 448; that of Jan, 81, 1904, 
see Feb, 27, 1904, page 799, 

















oe 1904-05. ~ + 1903-04, -—_-- 
Bauports, Imports, Baucess. Mzports, Imports, Bacsse INTEREST-BEARING DEBT JANUARY 31, 1905. 

Merch’dise. $& ' $ ' 8 - interest Amoun --— ag + — es -—-s 
July-Sept... 311,743 343,057 +68,686 291,625 346.054 +45,571| Title of Loan— eee toomeas Registered. Oow Totai 
October..... 163,528 92,778 +69,750 160,388 $1,931 +78,467 | 96 Consols of 1980... fences cee 684,591,200 8. cg 542,009,950 
November.. 158,069 95.170 +62,.8:9 160,263 77,006 +8 3,262 | 3s, Loan of 1908-1918.. = 94.792,660 42,877,440 84,267,02 77,185,360 
December.. 145,253 96,507 +48,686 174,820 77,760 +97,051 | $: farang nn er 28, > 740 929.100 116,258,000 40,894, seo 186.00a\7p0 
January... IBVZAtS—VS_B59 +25086 149.045 89.500 +59,405 | 49, Loan of 1926..... .Q.—F. 1823316,400 92,310,550 26,179,350 118,489,900 

Total...... 901,038 625,931 +275. 107 939.146 565,540 +363,806 Ageg’te Int.-Bearing Debt.1 man 860 786,038,080 109,090,870 895,157,610 

Geld and Geld in Ore. Sere Pememinstions of Bonds 
July-Sept... 14,591 20,081 —6,340 10,201 17,665 7.464 f $10 only refunding certificates: att loan of = coupon and registered 

yr: of all issues except 3s of 1908: ot 100 all i 

October... 3 856 $045 —4,189 353 5,026 =—4,674/ of allexcept 5s Of 1904 coup.; 1 000 all seu S008; 
November.. 20,818 4,727 +16,086 993 11,8711 —10,378 Of $5,000 all registe’d 28,88 and 4s: ot $10. all registered bonds; 
December.. 13,602 3,336 +10,166 1.464 17,230 —15,763| Of $20,000 regist. 4s loan of 1907; Of $60,000 rogiatered Ss of 1980, 
January.... 16,528 ___ 1,696 +14,983 502 8.225 —7,683 DEBT ON WHICH INTEREST HAS CHASED SINCE MATURITY. 

Total...... @9.590 38,935 +30 655 13,6¢2 59.517 —45,015 Dec. 81. Jan. 31. 

sil asil A Puntos Loan of 1891,continuedat 2 percent, called 

ver an vorin Ore. May 18,1900; interest ceased August 18, 1 $88,200 00 $83,200 00 
July-Sept... 12,762 5.902 +6,860 7,378 6,620 +768 punded Loan of 1891,matured September 21891.. _ 46,000 00 46,000 00 
October..... 3,485 1,717 +1,768 3.143 2,788 +405 Ooan of .matured Febru ruary 2, 1004..........0006 869,550 00 354,000 00 
Movember.. 3.405 2.440 +4985 6.068 2.556 +3.513 14 debt matured prior to Jan. 1, 1861, and later.. 946,610 26 948,270 26 
December... 4,115 9.253 +1,868 6,516 2,079 +44,437 Debt on whichinterest has ceased.............. $1,447,260 26 $1,481,470 26 
January.... ’ ‘ 
—_— ee a ee 4.967 2.010 +0,877 DEBT BEARING NO INTEREST. 
Total...... 38,182 14,284 +13,898 28,002 ~~ 46,608 608 “F114 489 





+ Bxoess of exports. —Bxcess of imports. 

We subjoin the totals for merchandise, gold and 
silver for the seven months since July 1 for six 
years. 








MBROHANDISE. 
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* Excess of imports. 


Similar totals for the month of January for six 


United States motes... ..ccccccccccccccccccccccccccccccccccccccecoees 
O1G OMAN NOLES... 2... ccccesccccseccvcsesces oe 

Nationa! bank notes— Red mptio ant.. 
Fractionalcurrency,less $s. 3 5.034 esti ostim’d a 











Aggregate of debt bearingnointerest...........ccceeeees coe $3883, 966,434 85 88 
BECAPITULATION. 
Jan. 31, 190 e e 
a ation of Debt— an : 1905. Dec. 31,1904 Inc. or Dec 
| yey debt...... 806,157 me ss bas 71 470 b= Ine.. 
Debt, interest ceased....... 481, 1,447: Dec. 15,790 
Debt wy no interest... 883,06¢ ise 3s 885,587,279 53 Dec. 1,670,845 00 
Total gross debt......... 1,280,555.415 14 1,282,149,010 14 1,686,595 00 
Cash balancein Treasury*. 260,625,706 $7 "go0isoa.es0 45 Des. 0,400,009 18 





__ Total net debdt.......... 980,090.618 87 ~ 985,549320 69 Inoc.. 4,080,298 18 
* Including $160,000,000 reserve fund. 

The foregoing figures show a gross debt on Jan. 81, 1905" 

of $1,280,555,415 14 and a net debt (gross debt less net cash 

in the Treasury) of $989,929,618 87, 


TREASURY CASH AND DEMAND LIABILITIES,—The cash 
holdings of the Government as the items stood Jan. 81 we 





years make the following exhibit. 


have prepared from the Treasury statement of that date. 
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ASSETS. LIABILITIRA. 
Trust Fund Hi Trust sttes— 
Id COID.....+eereccseeee segs. 959.989 00 | Gold certificates. ....... 9525.959,069 0+ 
Silver dollars........... 474,225,060 00 Sitver certificates........ 474,225,000 0¢ 
lver dollars of 1890.... 9.453.300 00 | | Treasury notes of 1890,. 10,702, :000 00 
Bilver bullion of 1890... _1,¥4%,70u 00 | 
Total trust funds... .$1,010,#86,469 ue | Tot. trust Mabilities..$1,010,t80,062 00 
General Fund Holdings— . Fund Liabtlitie— 
Gold coin and bullion ous. 718 931 05 Gon 
@old certificates......... 95) 95 | National bank 6 per cent 
Bilver certificates........ ry 074 954 90 | SUBGrcccccccces coccccess $16,685 441 66 
Silver dollars............. 7,955 839 00 | Outstanding checks and 
Silverbullion.............  8,200,41845| drafts... «+ 11,281,070 77 
United States notes..... 12,217 9-6 00 | Disbursing officers’ bal- 
Treasury notes of see. A 107.2 700) COB... ceccesceces socce 55,080,868 23 
Nationa! bank notes.... 20,884,648 00 | Post a Depestment 
fractional silver coin... 11,568.19366 accou ee. 4 755,405 85 
fractional currency.. 3a =| eeediiandoas items... 1,825,516 58 
TOT COIUD.. .nccsceseveces S "Gru 40m Mie Ae 
Zonds and interest paid 41.7419, Total gen. abilities... 480,408 80a 58 53 





Tot. in Ooch enna 088 409 0S 
In Nat. Bank Depo | 
Credit Treasurer oft U. ‘s aes 888. 000 oe 
Credit U.S. disb. officers 724.257 7 8 | 
Total in ee heacedoe woe “407 26 69 | 
In Treas of Phill: 
Credit t Treasurer ° * ie 27 74,266 04 | To 


Credit U.S.disb. officers. 2,764,16502| Made up 
sa aan uni pa | Available. » 3140,695,706 27 
$5,638,431 06 and 


Oash Balance & Reserve— 
tal cash and reserve. -$290,625,796 27 


Total in ae 


Reserve Fund Hoidings— Reserv 
Gold coin and buillion.. $150,000,00000| Gold tH Bull.$160,000,000 00 
Grand total........... $1,300,04:,06780| Grand total........... $1,890.921,067 80 





IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


Through the courtesy of the Collector of Customs at San 
Francisco, we have received this week the details of imports 
and exports of gold and silver through that port for the 
month of Dacember, and they are given belowin conjunc- 
tion with the figures for preceding months, thus completing 
the results for the calendar year 1904. The imports of gold 
were of rather unimportant volume, reaching only $444,127, 
of which $268,415 was in coin. Of silver there came in 
$274,407, wholly bullion and silver in ore. During the 
twelve months there was received a total of $89,348,612 
gold and $3,217,376 silver, which compares with $11,045,976 
gold and $2,949,742 silver in 1908. The shipments of 
gold during December were heavy, reaching $4,134,779, 
mainly bullion, and the exports of silver were $665,940, of 
which $476,345 was bullion. For the twelve months the ex. 


ports of gold reached $4,235,985, against $1,798,168 in 1903 
and $7,582,836 silver was sent out, against $1,862,060 in 1908. 
The exhibit for December and for the twelve months is as 
follows: 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 













































































GOLD. | SILVER. 
ZONTHS. - ———-| - 
Ooin. | Bullion. Total. | Coin, | Bullion. ; Tota: 
1904. eS | | 8 g 
nuary...|2,555,623) } 755| 308,381; 309,136 
february. 2 46 820 867} 833,881! 334,248 
h. woe. /6, 158, 5164! 607} 316,796; 317,403 
Til ....../1,801 1154 eocscs 187,762; 187.762 
RY . cccce: | »986,71 4,095) 103,63-| 107,733 
June .....- 2,803,085) 4,43 211,853) 216,28 
July .... .-/4,504, 0) 73,823) 229,932) 303,255 
August. ...|3,82 "S65, 2,5 327,304) 379,864 
September! "747,820; 91,106] 838,926) ..... 273,831 78,831 
tober... 3,893,172) eceses 262,972 62,97: 
November.| 479,553) 121,051) 600,604, <----- 250,476| 250,476 
December. 268, 415) 175,712) 444,127) ...... _ 274,407 274,407 
39,343,612 136,143 3.081,238 8,217,376 


Tot.12mor| 37,297,119 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
































GOLD i SILVER. 
MONTHS, |-——-- 
Goin. | Bullion. | Total. | Coin. —, Total 
1904. 3 s | 8.) 8 ee 
anuary 5,819) = ...n--| 5,819/141,884| 124,500 265,884 
February a | cenene 3,1 | 24; 9| 404,273) 428,912 
Maroh..... 13,050} 22...) 18,050) 42,311, 304,900 347,211 
April... 4,965)... (965) 12,916) 211,10'| 224,017 
=e 8,888... 3'88=|855.320| 258,400) 1,113,720 
June ...... CREE cccoes 57,525) 748,487) 454,119/1,202,60 
July....... 1,880) swe ee 1,880/378,402) 367,227| 745,629 
August. ...| pee enee 2,329/305,526| 676,510| 982,036 
September, a . sande 280/242,158, 403,600} 645,758 
Ostober...|_ 6,730]... 6,730) 5,646) 522,201) 527.937 
November. 9,7 422,900) 432,68¢ 
mber. 248; 860 3,885, ii9|4,134, 719 189,595 __ 476,345) 665,940 








Tot.12 ~—s 350,866. 3, 885,11914,235 "98" 2,956, 170 4,626.16 7 583, 336 








Rouetary uIe om meres (EnglishAewse 


[From our own correspondent.) 
LONDON, Saturday, February 4, 1905. 
Business continues inactive, though it is not quite so stag- 
nant as the complaints of stock-brokers would lead one at 
first to believe. There is undoubtedly depression in the min- 
ing market, and there is so much British capital invested in 
South African mines that when that market is depressed, all 
Others are more or less weak. On the other hand, however, 
there is a fair amount of business doing in the American 








department. The American demand for good bonds is ex- 
ceedingly strong, and nearly all houses connected with 
America report a fair amount of business doing. There is 
also an excellent demand on the part of French investors for 
South American bonds yielding 5 per cent interest. The re- 
cent Chilian loan issued by the Messrs. Rothschild is specially 
in favor in France, Belgium and Switzerland; and a very 
considerable part of the City of Rio loan which was not 
taken in London last year has been privately placed in Paris 
within the past week or two. 

Of course the chief influence deterring operators from en- 
gaging in new rieks is the internal condition of Russia. The 
fear respecting that, however, is much less than it was a 
week ago. It appears now to be clearly proven that the 
troops will act when ordered. And if they do, everybody 
agrees that revolution is impossible. Moreover, there is a 
hope that something in the way of reforms may be done. 
That progress will be slow and that as little concession as 
possible will be made, is only too likely. Still if something 
is done it may renew hope in the body of the people and 
ultimately may pave the way for larger reforms, There ie» 
then, a more hopeful feeling than there was, and although 
people are not so confident as they were a week ago that the 
internal condition of Russia would compel the Government 
to make peace with Japan, still the hope that it will do so is 
not quite given up. Indeed, the prevailing impression seems 
to be that the state of things in Mancharia is eo bad that if 
General Kuropatkin receives disastrous defeat, the Govern- 
ment will have no option but to make peace. 

Meantime the belief that prevailed so strongly last week 
that money would become plentiful and cheap has not been 
realized, On the contrary, tothe surprise of most persons 
money has this week been in such short supply that the out- 
side market has had to borrow a considerable amount 
from the Bank of England. And as the collection of the 
revenue for the next five or six weeks will be on an excep- 
tionally large scale, and therefore will transfer unusually 
large amounts from the open market to the Bank of England, 
it seems probable that money will continue rather scarce for 
at least five weeks. However this may be, the market had 
certainly expected cheap and easy money this week, and the 
disappointment has had the result of depressing somewhat 
the market for first-class securities, such as the securities of 
the British Government and all securities guaranteed by the 
British Government, 

In Paris the fears regarding Russia are also being dissi- 
pated and a better feeling is growing up. The improvement, 
however, has been checked this week by the death of M, Ger- 
main, the founder and President of the Credit Lyonnais, 
perhaps the most powerful bank in Europe. The Credit 
Lyonnais has numerous branches in France itself, in this 
country, Russia, Turkey, Spain, Egypt and Belgium. It 


2| does an immense business, and it was one of the principal 


banks which brought out the Russian loans in France and 
induced the French public to invest upon so enormous a 
scale. M, Germain exercised great influence, not only a§ 
President of the Credit Lyonnais but also because he was 
interested in very many other institutions, and was a leading 
epirit in all financial enterprise, When, therefore, it became 
known that he was seriously ill there was a sharp fall in 
Credit Lyonnais shares and other shares in which the bank 
was interested. It is unlikely, however, that his policy will 
be affected by his death, for he had presided over the 
bank from the beginning and had surrounded himself with 
a number of exceedingly able men who are imbued with his 
ideas and are likely to be faithful to them. 

In Germany there is likewise a better feeling, although im- 
provement is checked not only by the continuance of the strike 
in the Ruhr district but also by the fear that the strike is about 
to extend to Silesia. Nevertheless, coal shares have fallen ex- 
ceedingly little, for the investing public is convinced that 
the strike cannot last very much longer. Moreover, the 
Garman public is on the miners’ side and it hopes that the 
Government will be compelled by public opinion to pass such 
legislation as will prevent strikes in the future, 

As already said, money has been in strong demand during 
the week, and, as noted above, conditions are such that the 
tendency the next five or six weeks will be to maintain rates 
during that time, On the other hand, gold is coming in on a 
very large scale. It is true that all the gold offering in the 
open market is taken by France. But a good deal of gold is 
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coming from Egypt and India which will not be offered in 
the open market. Therefore, just as a handsome addition 
was made the past week to the reserve of the Bank of 
England, it is probable that another handsome addition may 
be made the coming week. Moreover, the production of 
gold all over the world is increasing so rapidly that it is cer- 
tain that the imports of the metal will be on a large scale all 
through the coming year. There can no longer be the ves- 
tige of a doubt that the employment of Chinese labor on the 
Randt has proved a great success, Although, then, money 
may not become as abundant as was expected during the 
next few weeks, it is reasonable to anticipate that before very 
long it will cheapen materially; and therefore the impres- 
sion throughout all markets is that as soon as political 
apprehensions are removed, there will be an outburst of 
great activity on the Stock Exchange, and that new enter- 
prise will be engaged in in every direction. 

The India Council offered for tender on Wednesday 80 
lacs of its drafts and the applications exceeded 465 lacs at 
prices ranging from 1s, 4 1-82d, to 1s, 4 8-82d. per rupee, 
Applicants for bills at 1s, 4 1-82d, and for telegraphic trans- 
fers at 1s, 4 1-16d. per rupee were allotted about 16 per cent 
of the amounts applied for. Later in the day the Council 


sold by private contract a little under a lac and a-half in 
bills at 1s, 4 1-16d. per rupee, 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 























lw S; 1904, 1908. 1802, 

Fe, 3 Fe, $ Feb. 4. Feb. 5. 
GrmBNGOR. .. cccccccccccceccoceses 27,658,165 29,125,290 28,575,905 28 056,615 
Public deposits.......... + DAdL1OL 6.754.402 9.410.108 12 308,209 
Other deposits. . «+ 42,640,571 43,016,168 301,312 89,051,742 
Government securities. 308,041 19,244,361 18° ‘062.197 17,274,486 
Other securities......... a ib ond 24,785,424 686,339 237,295,812 
R of notes and coin... 402, 28.981,410 24,263,408 25,183,864 
Coin & bullion, both departm’ts 3s, 510. 830 33,606,700 34,664,408 86,368,474 
Pro reserve to Mabilities,p.c. 6254 48 45 11-16 354 
Bank rate.............. per cent. 3 4 b* 
Consols. "Ds POT CONL......0.eeees -16 R8 03 
SEs satgascvacsccnnesedecoscesecs 27 15-16. 2554d. 21%4d. by 
Clearing-House returns......... 300,588,000 249,643,000 251,570,000 248,861,000 


* February 5. 
The rates for money have been as follows: 


























3 Open Market Rates. goa sy 

London - * BD 
‘| Bank Bilis. Teade Bills, | Join:| 248't B's 
& Stoch| 4t ) 7-14 
&| 8 Months.| 4 Months | 6 Months.| 8 Mos.| 4 Mos.|Banks| Jall| Days 
Jan. 6/8 | 27-16@% 2 20-16@% | om | 8 146/23 | 2% 
“ 4sl3 | 29-16 29-16 %  jeues | 8 1% |2 | 24 
20/8 |2%@29-16| 29-16 2% 836 k@B 8 1%/2 | 9% 
27\3 |27- rt BY | at os meant 9-16\24@3 | 8 14/2 | 2% 
Feb. 3/3 leyes | 8 1613 | 2% 





The Bank — of Pore po open market rates at the 
chief Continental cities have been as follows: 





Feb. 4 Jan. 28, Jan, 21. Jan, 14. 





Bates of 
Interest at | Bank | Open | Bank| Open | Bank! Open | Bank | Open 
Rate. |Marke | Rate. Marke Rats. |Markei| Rate. | Market 


-— 16/8 |2016| 8 |20-16| 8 |a0-16 





8 29-16) 8 

4 2 7 234 Sq 6 254 
4 2 4 wh 4 236 5 255 
4 234 4 234 4 B35, 5 254, 
3 234 8 234 8 254, 8 254 
8 234 8 we 8 234 8 Poe) 


36 8 334 8 Si 3 B46 aH 
5 nom 5 nom. 5% | nom. 53 | nom. 
as 8 436 8 th 8 436 8 
4 Le 46 436 436 tue 436 436 





























The following shows the imports of cereal produce into 
the United Kingdom during the twenty-two weeks of the 
season compared with previous seasons: 

IMPORTS. 









































1904-5. 1903-4. 1902-3. 1901-2, 
pA of wheat, ows. 6eie 3,100 38,677,761 34,626,251 27,244 
Barle 12,379,500 17,384,668 15,697,451 13,338, 

5,200 7,162,798 7,062,793 8,695,900 

511 ,10 90,915 865,700 
1,055,268 972,660 985, 

2,500 22,970,997 15,686,949 20,816,30¢ 

arama :101,920 10,503,924 8,664,758 9,893,400 
































Supplies available for consumption (exclusive of stock 
on September 1): 
5. 1903-4. 1902-3. 1901-2 
Wheat imported, owt. 44,143, 100 38,677,761 $4,626,251 27,244,860 
Imports of flour...... 1,920 10,503,924 8,664,758 9.893.400 
Sales of home-grown. 7'900,829 9,142,051 11,195,012 18480106 


Total..... wonseoone BT LAG, 849 ~~; 736 54,486,021 50,618,346 
Aver.price wheat, week.30s. 64. 5. 11d. 258. 4d. 278. 44d, 
Average price, season. 30s. 3d. 260. 11d. 258. 74. 268. 94, 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





Thisweek, Last week. 1904 1903. 
Wheat .........qrs. a = 00u 1,540,000 2,080,000 1, = ,000 
Flour, equal to qrs. 125,000 45,000 315,000 0,000 
ss eee qrs. 850, 000 840,000 610,000 570'009 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are je sagenies by cable as follows for the week ending Feb, 17: 








Lowpow. _|_ Sat. | Mon. | Twes.| Wed. |Thurs.| Fri 
Bilver, per ounce....d.| 28.4 | 28%¢ | 481g | 2831— | 28lig | 261i¢ 
Consols.,new, 24s p.cts.| 8944 | 89% | 39% | 903% | 90% | 90316 

For account .....-.... 8933 | 89% | 89% | 90% | 90% | 90% 
| ay RE 99°6719|99'70 (99°85 (99°9219|99°8712/99 921g 
4s. 9138 91 91g 








Prefe 
wet. RR. of Mex.,lstpf.| 43 
N. Y. Cent. & Hudson..|151% |i52% /152% |151 152 1514s 
N. Y. Ontario & West..| 50 50 50 50 5248 | 52 


Norfolk & Western..... 85% | 85% | 85% | 86% | 86 85% 
INNO .ccccccacesas 25'6 | 93 95%, | 961g | 9648 | 96's 

Northern Securities....)15349 |........ 154 156 157% |158 

Pennsylvania .... ...... 72 72 71% | 71% 71% =| 71% 
Phila. & Reading * a 4878 487, 4815 485 48% 
let preferred*... 47% | 49 48 48 48 
2d preferred * 46% | 48 4645 | 4649 | 464 





2 | 4 
Southern Pacific....... 68% | 685% | 69% 69% 
Southern Railw., com. ‘eee so 3543 | 35% | 3549 Bt 




















Union Le annenecens 126 125% [12529 |i27%9 |127% (127% 
peacsesecoess 0 994g (100% (100% |1 10 
U. 8. Steel Corp., com..| 325 32% 325g 32% 33 3316 
e ceencccecccce 75g 97 97 97% 974s 9738 
—- = eaaeéennescees 231 23% 23% 23%, 24 28 
ecenscqoceoce 45% 46 46 4615 48 48 


eens oI cane Tis 
* Price per share. 











Commercial and Miscellancous News 





Messrs. “Pixley & Abell write as follows under date of 
February 2, 1905: 


Gold—The demand for Paris has been nearly satisfied by the large 
African arrivals and also by the big shipments from New York to 
that quarter; nearly two millions sterling leaving America to-day. 
With the eraee to-day at 25°15 the tendency for goid istoa lower 
level. The Bank has received £1, .000 from Egypt and has lost 
£166,000, of which £160,000 is forjSouth America and the rest for 
Chile. Arrivale: Cape Town, £682,000; Australia, £32,009; Vera 
Cruz, £7,000; total, £721,000. Shipments: 1 oe 283, 000; Co- 
lombo, 24 000; Calcutta, 230, 000; total. 2£117,0 

Silver—With the end of the covering orders ony — delivery the 
market here has eased off, and spot dropped to 2715, 4d., with very 
small business. To-day we quote 28141. with a better tendency on 
some orders for February delivery, while America isa sparing seller. 
peswens is qaoted at 598d. under cash. India has done little or noth- 
ing: and we quote, to-day, Re. 71 for shipment. Arrivals: New York, 

£233,000; ‘Austrailia, 215,000; total, 2248,000. Shipment sombay, 
£217,550; Oaloutta, £20,000; total, £267,550. 

Mexican Dollars—There Is nothing to report in these co 


The quotations for bullion are reported as foll 








GOLD. Feb. Jan. SILVER. | Feb. | Jan, 
London Standard. 2. 26. London Standard. 2. 26, 
s. d, d d,. 
Bar gold, fine....02.|77 10% 7 TH Bar silver, fine...oz |2848 |28% 
U. 8. gold coin...02.|76 4%/76 5% Do 2mo. delivery 27% «=| 27% 
Germ’n gold coin.oz./*76 5 |*76 5% | Bareilver,contain’s 
French gold coin.oz./*76 5 |*76 6%), 5 gre. gold....0z.|28% [28% 
Japanese yen....0z./*76 4% ty) 
Z 305.6 |3071¢ 
* Nominal. |Mexican dollars.oz./*27 |*2 




















NATIONAL BANKS.—The following information regarding 
aational banks is from the Treasury Department, 
NATIONAL BANKS ORGANIZED. 


Certificates Issued January 23, 1905, to February 11, 1905, 


7, aad - Merchants’ National Bank of Sallisaw, Satine Territory. 
Capital, $50,000. W. H. McDonald, President; W. J. Echols, 

Vice-President; Jno, C. Gardner. Cashier. 

7,572—The People’s National Bank of Lampasas, Texas. ‘Oapital, 
$25,000. J. M. Brown, President; W. R. Williamson, Vice- 
President; J. F. White, Cashier. 

7,573—The First Nationa! Bank of Bosworth, Missouri. Ca i. 
$30,000. W. H. Trenchard, President; John dy 
President; 0. G. Kinsey, Oashier; C. F. Wu 
Cashier. Conversion of The Boaworth Exchange ty 

7,574-The First National Bank of Spalding, Nebraska. 
$25,000. Bamuel W. Allerton, President; 0. N. Thompson, 
Vice President; Will Spencer, Cashier; John P. Dunning, 
Assistant Cashier. Conversion of The Spalding State ie 

7,575—The Newman National Bank, Newman, Lilinois. Capital, 
$50,000. Scott Burgett, President; Geo. O. Moore, Cashier. 

7,57@—The gos} National Bank of Dunbar, Pennsylvania. Capital, 
sso, T. B. Palmer, President; 8S. G. Valentine, Vice- 

mate Clyde D. Kimball, Cashier. 

7, 577—The. Firet National Bank of Brighton, Colorado. Capital, 

yo 8. G. Hurst, President; H. A. Smith, Vice-Presi- 
dent; G, B. Kinsey, Cashier. 

7,578-—The Tobias sw: Bank, Tobias, Nebraska. Capital, 
$25,000. John B. Coate, President; E. E. Goodrich, Vice- 
a Albert Upton, Cashier; Mrs. Daisy Upton, Assis- 
tant Cashier. 

7,579—The Coffeen National Bank, Coffeen, Illinois. Capital. $25,000. 
William Abbot, President; Emery Wright, ice-Preaident; 
Charlies F. Edwards, Cashier. 





FE: 


a— 
7,580—1 
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7,582—1 
7,583—1 
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7,580—The ¥ Heed Megenal Bank of Hawkinsville, Georgia. Capital, 
850, W. N. Parsons, Ly i T. E. Lovejoy, Vice- 
Preside: ent; Morgan Thompson, Cashier. 

7,581—The American Nationat Bank of Pittsburgh, Pennsylvania. 
Capital. $400,000. William Zoller, President; O. P. Cochran, 
First Vice-President; a Berg, Second Vice-President; 
Samuel A, Taylor, Third Vice-President; O. P. Cochran, 


Cashier. 

7,582—The First National nee of Mt. Vernon, South Dakota. Capi- 
tal, 3 F. A. MoCornack,  --preeaed Grant Trotter, 
Vice-President; J. M. Newell, Cashi 

7,583—The State National Bank of Blackwell Oklahoma. Capital, 
$36, - Blake, President; ©. I. Blake, Vice-President; 
Urb Se naan, Goo hier. 

we Union a Bank of Columbus, Ohio. Capital, $750,- 

Ww. Courtright, President; A. Brenholts and E. K. 

Covent: View Pronitente: E. J. eS Cashier; W. B. 
Beebe and Harry L. Lanum, Assistant 

7,585—The First National Bank of Olin, Iowa. Carital. $25,000. 
Geo. L. Schoonover, President; Geo. W. Huber, Vice Preai 
dent; - H. Orissman, Oashier; H. D. Myrick, Assistant 


Cashie. 
7,586—The City ‘National Bank of Belfast, Maine. Capital, $60,000. 
Wm. B. Swan, President; OC. W. Wescott, Cashier. 
2.507~Tes Firat National Bank of epasseete, b Sag Re 
$25,000. Theo. Coyner, President; R. G. Vance, Vi resi- 
dent and Cashier. Conversion of The South River Bank of 
Waynesboro. 
7,588—The Salem National Bank, Salem,New York. Capital. 840.000. 
= 4 re Sheldon, President; Wm. McFarland, Vice-Presi- 
C. A. Beattie, Cashie 
7,889—The Gia National Bank of. Battle Creek, Michigan. Capital, 
000. Edwin C. Nichole, President; Charles — 
Vise: ‘President; F. P. Boughton, Cashier; L. J. Karcher, As- 
sistant Cashier. 
£980~i5e Firat National Bank of Edna, Kansas. Capital, $25,000. 
R. H. Muzzy. President; Mayo Thomas, Vice-President; W. L. 
Conneway, Cashier; D. H. Martin, Aesistant Cashier. Con- 
rsion of the State Bank of Edna. 
7,591—The First National Bank of Yama, Arizona Territory. Capital, 
25.000. E. G. Caruthers, President; H. E. Dunlap, Cashier. 
7,592—The First National Bavk ‘of Hartford, Alabama. Capital, 
pode 9 L. E. Burford, Posstsents J.J. Hughes, Vice-Presi- 
; W. H. Bishop, Cashie 
7,593—The ye, National Bank “ot Morehead, Kentucky. Oapital, 
$25,000. W. W. Utterback, President; ’L. P. Morgan, Vice- 
President; Luke P. V. Williams, Cashier; OC. M. Darham, 
Assistant Cashier. 
7,594—The First National Bank of Avonmore, Pennsylvania. Capi- 
tal, $50,000. G. M. Hine, President; Daniel W. Sober, Vice- 
President; Chas. A. Hill, Cashier. 
7,895—The Merchants’ National Bank of Worcester, ww eT 
Capital, $500,C0). Frank A. Drury, President; A. G. Davis, 


Cashier. 
1a08- First National Bank of Utica, Ohio. Capital, $40,000, 
A. J. Wilson, President; E. OC. Wright, Vice-President; O. B. 
Clark, Cashier. 
7,597—The First National Bark of Vienna, South Dakota. Capital, 
Se H. G, Eggen, President; Louis Brekke, Vice-Presi- 
ent; J. Benj. Graslie, Cashier. 
7,598—The Carbondale National Bank, ‘Carbondale, Lilinois. Capital, 
$60,000. F. T. Joyner, President; L. R. Harrington, Cashier. 
7,599—The MeGregor National Bank, MoGrego: ‘or, Texas. COapital, 
nee . A. Barclay, President; F. Mabry, Vice-Presi- 
oN. F, Barclay, Cashier. 
7,800—Arkaneas Valley —— aw of Broken Arrow, Indian Ter- 
4 Capital, $25,00 J. F. Darby, Pretident; W. 8. 
8, Vice- Saleen Guy Bowman, hier. 
7,601—The Firat National Bank of East Chicago, Indiana. Capital, 
$50,000, Albert DeW. Erskine, President; E. H. Holtorff, 
Cashier. Conversion of the Lake County State Bank. 
7,602—The Firet a Bank of Horse Cave, Reameky. Capital, 
$25,000. H. Y. Davis, President; B. M. Steffey, Vice. resi- 
dent; E. 8. ‘Pemberton, Cashier; J. H. Yancey, Assistant 


Cashier. 
7,6083—The Firsi Bot Bank of Goodhue, Minnesota. Capital, 
2: 0. H. M. Scovell, President; O. A. Arpke, Cashier. 


y B. D. Harper, President; B. F. Johnson, Vice-Preat- 
dent; E J. Decker, Cashier; F. E. Gill, Assistant Cashier. 
Conversion of The Unicn Bank of Greeley 

7,605—The First National Bunk of Manchester. Kentucky, Capital, 
,000. Jas. H White, President; D. L. Walker, Cashier. 
1A0e-a First National Bank of Goreville, Llinois. Capital, 
25,C00. Thos. A. Bradley, ———- —— M. Pickles, 
Vice President; B. A. Parks, Cashier; H. A. Hudgens, Assis- 
tant Cashier. 
7,607—The Second eg Bank of New Hampton, a Oa A. 
0,000. G. Shaffer, President; L. Padde: 
dent; A. HY Shaffer, Cashier; T. K. Young, po, Oashier, 


VOLUNTARY LIQUIDATION, 


7,179 -The Bankers’ World’s Fair Natioral Bank of 8t. Louis, Mis- 
souri, has gone into voluntary liquidation by resolation of 
~ stockholders dated December 1, to take effect December 


7, 149—The Kyle ‘National Bank, Kyle, Texas, has gone into voluntary 
— ation by resolution of ita stookholders dated Janaary 

to take effect February 1, 1905. 
7,060— The yp ta National Bank of Elkins, West Virginia, has 
one into voluntary liquidation by resolution of its stock- 
folders dated September 1 2, to take effect December 31, 1904. 


EXPIRATION OF CHARTER. 
824—1T he Grafton National Bank, Grafton, Massachusetts. 


CHANGE OF TITLE OF NATIONAL BANKS. 


6, nett Landon National Bank of San Angelo, Texas, to “The 
Western National Bank of San Angelo.” 
3,312 -“The Fulton County National Bank,” Gloversville, New York 
into “The Fulton County National "Bank of Gloversville.” 


INSOLVERT. 


6,596—The First National Bank of Nederland, Texas, amavent, was 
placed in charge of a receiver on January 26, 1905. 


APPLICATIONS TO CONVERT INTO NATIONAL BANKS APPROVED. 


The State Bank & Trust Company, Jellico, Tennessee, into The 5a 
National Bank of Jellico. Capital, $25,000. Blanks sent to J. P. 
Mahan, Williamabury, Kentucky. 

The ‘Antlers’ Bank & Trust Company, Antlers, Indian Territory, 
into The Firet National Bank of Antlers. Capital, $30,000. Blanks 
sent to A. A. Lesueur, Antlers. Indian Territory. 

The Pawnee County Bank, Pawnee, Oklahoma, ange The Pawnee 
National Bank. Capital, $50,000. Blanks sent to O. F. Lancaster, 
Pawnee, Oklahom 

The Griggs Count: State Bank, Hannaford, North Dakota, into 
“The First National Bank of Hannaford.” Capital, $25,000. Blank 
sent to A. O. Anderson, Hannaford, North Dakota. 





GOVERNMENT REVENUE AND EXPENDITURES,—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of January. 
From previous returns we obtain the figures for previous 
months, and in that manner complete the —— for 
the seven months of the fiscal years 1904-05 and 1908-04, For 
statemeat of Jan., 1904, see CHRONICLE F.b. 27, 1904, page 


RECEIPTS AND DISBURSEMENTS (000 » mitted.) 
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Nors.—Total disbursements under “Civil and Miscellaneous” in 
1904 includes $54.600,000 paid on account of Panama Canal and 
ioan to Loutsiana Purchase Exposition Company. The last instalment 
of the loan to the Louisiana Purchase Exposition Company was 
repaid to the Government on November 15. 

TREASURY CURRENCY HOLpiINGs,—The following compila- 
tion, based on official Government statements, indicates the 

currency holdings of the Treasury on the 1st of November 
and December, 1904, and January and February, 1905. State- 
ment for corr ling dates in previous year will be found 
in CHRONICLE of Feb, 27, 1904, page 801. 

TREASURY NET HOLDINGS 





Nov.1,1904 | Dec. 1, 1904) Jan.1, 1905) Feb. 1,1905 
























































Holdings in Sub-Treasuries— ey § $ 
@tgold coin and bullion........ 283,060,220 | 238,412,615 /2 16/ 201,944,681 
Net silver coin and bullio: ° 30; 9,082,880 “Tassc08) 25,221,206 
NetU. 8. jury notes, ; 6 8 44,070 8,04 107,%07 
Net legal-tender notes... 4,057,879) 4. (998: 129,317,006 
‘et national bank note: «s-| 12,041, 12,294,003 15, 636,878) 20. 648 
Net fractional silver.......--..-- 10,685,046 9,808, 028 _ 9,480,167 11,668,104 
Cashin Sub-Treasurie 269,112, 970 272,808,729 271 






h 1 ’ 207 07 206] ane 118 112,061,469) 111,650,856) 103,407,259 
Gash in Philippine lelanda, Leet 5,794,510] 6,211,670| 4,699,74)| 5,538,431 
Dodnot current iiabilities:-- | 01:267,468) 68,081,471| 2,051;086| 88,655,780 
296,852,707 | 208,344,65'| 206,692,680 | 290,695,796 

Gold reserve fund...........+. «++. | 160,000,000] 160,000,000) 160,000.00" | 150,000,000 

Available cash balance...... 146,952,797! 148,844,658! 146,592,680' 110,625,796 

***Chiefly disbursing officers’ balances.” 

Bank P gems pe oy IN TOTAL OF, AND IN DEPOSITED 
Bonps, Eto.—We give below tables which show all the 
monthly changes in Bank Notes and in Bonds and a 
Tenders on Deposit. The statement for Jan., 1904, will 
found in the CHRONICLE of Feb. 97, 1904. page 801. 












































Bonds a: 
Legal Snsercont Deponit Circulation Afloat Under 
1904-05. for Bank Oirculation. 
Legat- | 
Bonds. | tenders. | Bonds. | & eget | rotat. 
| | _—E——E 


Jan. 31.. 439,529,010 31,614,052 435 807,901 31,614, 952 467,422,853 
Deo. 81. |433,928,140/32,952,371 |431,841,785 32,952,371 464,794,156 
Nov. 30../431,075,840/32,731,570 |427,947,505 |32,731,570/460,679,075 
Oct. 31../426,544,790/32,750,919 |424,530,581/32,750,919/ 457,281,500 
Sept. 30..|424,701,490/34,064,693 423,014,715|54,084,008 456,079,408 
Ang. 31..|419,683,940/35,136,473 | |417,390,300 35,136,473'452,516,773 
July 31..|417,577,550/35,181,732//415,025,156|35,181,732/450,206,888 
June 30.,|416,016,690/36,475 ,646||412,759,449 36,475,646 | 449,235,095 
May 81../410,572,640/38,709,531 | 407,279,084|88,709,581 445,988,565 
Apr. 30..|899,795,140/39,277, 792 397,802,781 | 39,277,792 | 437,080,573 
Mar. 31..|398,034,650/39 309,708) 395,600,284 | 89,309,708 | 484,909,942 
Feb. 29..'392,671,550/39,971. 819 | 390,852,491/39,971,819 conor 


For full explanation of the above table see CHRONI 
Dec, 14, 1901, page 1282, first item in Financial —— 
The following shows the amount of each class of bonds 
held against national] bank circulation and to secure public 
moneys in national bank depositories on January 31. 
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ana. Piganes Bro A a ty 728, — - — The 
men low are omg get co ane 

yy the New York uce Ph dn 
estern lake and river ports for the ee cel ending Feb, it 


and since Ang, 1, for each of the last three years have been: 











690 
U. 8. Bonds Heid Jan, 31,1905, to Secure 
J 31, Peat" Public its Bank 
an. e 

. in Bante | Gireutation. | Total Hela 
5 p. ots., 1894, due 1904 B100,000; kane e ne: $100,000 
4 per ots., funded 1907. 9,601,000) $8,155,900 17,756,900 
4p. ots., 1895, due 1925 9,258,050 1,845,350, 11,103,400 
3 p. ots.,’98, due 1908-15 8,171,000 2,100,040' 10,271,040 
2 p. ots., 1900 due 1930 68,781,100 427,427,750) 496,208,850 
8°65s Dist. Col., 1924... 1,826,000, cn... 1,826,000 
Wate & City....... eceecece 411,000 ecccoces 411,009 
Philippine Isl’d Certif’s 3,153,000 sunndnee 3,153,000 
Hawalian Island bonds. 984,000, cn an ee ° 984,000 
Philippine Loan......... 3,189,000); = canenee. 3,189,000 
WOCccas cdsondesse $105,474,150| $439,529,040) $545,003,190 














The foregoing does not include the bonds held in the 
New York Sub-Treasury against deposits in banks, There 
were so held on Jan. 31 $7,081,000 bonds, making the 
whole amount at that date in possession of the Government 
as security for deposits $112,555, 150, 

The following shows the amount of national bank —¥ 1 
afloat and the amount of the legal-tender deposits Jan. 1 
and Feb, 1, and their increase or decrease during the 
month of December. 





” Nationat Bank Youes— Tolataftoat— } 
Amount afloat Jan. 1, 1905.................. $464,794,156 
Amount issued during January ............ $8,512, 059 
Amount retired during January ...........| 5,88 83,2 62 2,628,697 
Amount bank notes afloat Feb. 1, 1905. | $467,422,853 
Legal Tender Notes— } 
Amount on deposit to redeem nationa)| 
bank notes Jan. 1, 1905.......... ecccecces $32,952,371 
Amoant deposited during January .....-... | $1,653,042 
Amt. of banknotes redeemed in January .. 2,990,461 1,337,419 
Amount on deposit to redeem nationall 
bank notes Feb. 1, 1905..............- $31,614,952 





The portion of legal tenders deposited (1) by banks becom- 
ing insolvent, (2) by oanks going into voluntary liquidation, 
and (3) bd banks reducing or retiring their circulation, 
was as fol ows on the first of each of the last five months, 





Legai Tend’s. Dec. 1. Jan. 1. Feb. 1. 


Deposits by— + | 





Oct. 1. | Nov. 1. 























Receiptaat—| dour, | Wheat. | corn. | Oats. | Barley. | Rye, 
Bbis.196 Ibe] Bussh.60 ibs! Bush.56 ibs Bussh.32 Wb. | Bush.48 lds| B.56 iby, 

Chieago...... 161,156, 981,000, 1,841,800, 889,100) 489,84 67,004 
Milwaukee 26,600 97, 630 49,400 76,20 

Duluth....... eteee 112,674 19,289, 83,63¢ 

Minneapolis.| —..-....| 1,819,840, 108,760, 174,00 
TOlOd sess] seeeese-] 26,000, 997,000, 108,100 

Detroit......, 8,400, 99,668, 293.700 84.884 
Cleveland...) ........ | 14,953, 262.562) 61,171 
8t. Louis. 42,240, 988,856 437,400, 280,800 

Peoria...... 11,400, 10,400, 288,000 106,4 

Kansas City.| ........ |__ 270,900, __ 200,100; 84,000 

Tot.wk.1905/ 994,796, 2,845,070 8,883,011, 1,848,640 {0288 183,960 
game wk. 04 851,619) 8,018,163 9,781.384 3,592,241| 1,800.895, 191.875 
Same wk.’08.| 418,571| 3,494,993 4,684,062 4,040,222] 1,221,702) 182,893 
Since Aug. 1 | 
1004-6 .....20. 10,457,451) 154,770 188 107,503,874 99,631,674) 50,816 883) 5,288,499 
908-4 ........ | 11.914.528 166,548,706 102,782,208 90,330,125| 48,744 960) 5,890,400 
1902-3........| 12,208 718'192 969.202 87.097 943 115,601,970! 41,848.734 7,837,771 





Total week ...... 
Week 


OOP see ceee 














The receipts of dour aud grain at the seaboard ports for 
the week ended Feb, 11, 1905, follow: 
“ 





Wate. ern, Oat, a6risy 
buen. bush. buss 
136: 471, 
807.921 67.687 
ia bd “ani 
875.433 20 
19.634 28,018 
iP recs 
941.700 “86,006 
180,000 [7° **** sg: cane 
b1g8 “7730 “1,765. °.. 
x ME cacentans ca 
217.084 “915.687 2,780,198 459,300 78,671 ........ 
241,214 $30,964 1,562,651 (549 © 42.789 "8,380 


Corn .. 
Oats . 





Totai receipts at ants from Jau, i to Feb, 11 compare as 


tollows for four years: 
Receipts 1905. 
te bbls. 1,540,808 
Wheat.......,.cceee- bush. “gal, 761 
93,021, 300 


Totalerain...... “ 


1904. 1908. 
2,851,296 _*® 646. 257 2,600.7 78h 
8,874,145 “Ti 928 268 9.356, 330 
¥ 11,28 ',635 18,675,720 2,843 678 
wd 8,579,686 3,025 642 154 684 6,480,401 
= 869,800 642,771 1,08 2,844 848 428 
“ 67,063 214,325 881,601 106, 485 
29,579,550 24,939,418 $8,123,017 18,163,297 


insolv’ntbke 


8 
86,6 


8 
195,738 


8 
340,896 





BJ 
171,133) 688 5,338 
emits be x: eusengie mepkeges 12,498" "935 12,951, "293 13,366,986 
Red’o’g und.’ 
act of 1874 |21,726,916 20,665,403) 20,202, 297|19,805,340|17,907,070 


Total..... 34,064,693 32, 750,919'32,731,570|82,952,37) |81,614,952 











~ *Aot of June 20, 1876. and July 12,1882 


—<——— 











DIVIDENDS. 














| Per| When | Books Olosed. 
Name of Company. \Cent Payable) (Days Inclusive.) 
ies De 
Railroads (Steam). | 
Boston & Maine, com. (quar )....... 1%'Apr 1/Holders of rec. Mar 1 
Buffalo & Pacific, petenes, com. (qu Fs). pL! 2D | eee 
Canadian Pacific, com............ ° 3 Apr 1Mar 2 to Apr 2 
do =. 2 Apr i1Mar 2 to Apr 2 
New York & Sar 2 Apr _1|Holders of reo.Mar 16* 


18 om, com and pret.. * 
North Pennsylvania (quar. mae 


Raliwa 
California Street, San Fran. — oe | Ad 
Columbus (O.) Ry., com. (q ls 
Whate $3 Mar lfebpis to Marl 


25 Holders of rec. Feb 15 


~ 
o*) 
) 
& 
a 
@ 
4 
a 
i] 
- 
: 
| 
e 
4 
ee 
- 


‘om Co. (Wash ) Ry. ae Lt, pref. 
Miscellanceous. 

URIRRIIREIEIS. .  cadaccoccesenasoangnees } Mar 1\Feb19 to Mar 1 
Amer. Graph , com. (quar.) (No. 29).. 1 Mar | LS a of rec. Mar 1 
Barney & Smith RT $7 (quar ).. 2 Mar Feb to ar 1 
Columbus Gas L: Heating, com..| 4 |Mar 20) otore “ oan Fed 28 
Fay + A.) 4 Egan, com. a Bee 1's) Fev 2: bD 15 Feb 20 
ref. (qua: 1%| Fed 20 Feb 15 to Feb 20 

Internat. Px. 2 pref. (quar.) (No. 28): l4/Apr Maril1é6 to Mar3l 
Milw. & Chicago Breweries, _- Laeness 24t Feb 24 Feb 19 =««tto Feb 26 
National Biscuit, com. one.) - ---- 1 Apr 15 Mar29 to Aprié6 
do do pref. (quar.)......... 1%\/Feb 28 Febié to Feb3s8 
wry Lead, pret. ‘quer. ) P(e. wane 15,;Mar 15|\Feb 26 to Maris 
N. & East River Ferry (quar.).. 14% Mar 15\Mar 2 to Mar 15 
Pittsburgh Brewing, at yeas. } noone 1\%/Febd 20 a 11 +4 Feb 20 
do ref. (quar.)..... 1%|Feb 20\/Feb 11 Feb 20 

standard O88 (GRRE. )...ccccccccccccese sce i5|Mar 15) Holders er reo. Feb 2 
8. Cotton Duck epanm pref... i aoe o0tgeeencas seneep 

U: § [> eeneret-eyense 24|\Mar i Feb is to Mar 1 








1 Less income tax. 


Auction Bales Sy Messrs, Adrian H. Maller 4 & Son 
| $3,600 Ohi. Peo.& St. L RR. ) 


* Transfer books not closed. 





87 ee, S eaten... 30 


36 Lawyers’ Title Ins, Co..326 Oo. of Lil, 2d ine. 48, 1945. | 
885 Old Phillips Gold =~ * Jan., 1897, coupons =. $714 

Co., $! each....... 80. | Tig> haves = Peo. & St. L. 

112 Nat. Bank of Gommeres. 329% | _ i 


$3.000 City - Brooklyn, N. 
Y., bridge 7s, 1914. as, 
28 & int. 


5 ——— & Geyer Oo. lst 
25 


eecgpedgecencese- cece 15 $2,000 City of Elizabeth. N. 
5 Sait: TruetCo....1001 a adjustment 44, 1922, 
55 Bond & utters Guar- Sn aet: 005g 
antee Co......... 42419-42516  $! 100 Larchmont, N. Y., 
35 Title @ Sane, & Tr. Co So. 8s 5 |. Yacht Ciub lst 4e,M4&N... 50 


17 Amer. Exch. Nat. Bank.275 | gs,o0 Brooklyn Ferr y Oo. 


7 Market & nt Nat. Bk.267 let cone. 58, 1948, FaA, --. 60 


10 8Sammit Coal Co......... 4 | $10,000 Consol. Water of 
10 trvieg Nat. Bank........ 258 Utioa, N. Y., 5s, ster Oo. Of 98 
83 Middlesex Bank. Oo. of $50,400 Seven Lakes Stock 


Middletown, ay $20 p. sh. Ranch Oo. of Detroit, Mich , 


The exports from the several seaboard ports for the week 
ending Feb, 11, 1905, are shown in the snnexed statement: 


Total 1008-04, ..: 


granary at the vrincipal 
waboard ports, Feb, 11, 1905, was as follows: 
"iat Sat 





en eee 
Ym Ganaland river. eee 
Total Feb. 11, 1905,. 38,098,000 
Tota: Feb. 4. 
Total Feb. 13, 1904, 








Wheat, Oern, Flour. Rye, Pou 
Bovperts from— bush. bush. bbls. bush — dure 
few Yor .885 807,107 57.603 
portiand, ‘Me. ewe 371 
Boston...... +» 22,019 914,285 2,463 
?Bilade)phia.. ....... 83,428 51,550 
ltimors..... 875.483 2, 
Norfoik...... 180,000 ........ 
ew'rt New 25,814 28,143 
few Oriean 590,430 6,327 
Galveston. eee 974,2-5 Site ae 
MODIIO..-- seve seveeeee 3,000 2.998 
Ot. JORDON. BB. ..cssees 41,144 __ 271 
Total Week,. 54,754 2,604,985 “787,980 87,056 
@time’04. 595,612 1,676,987 207,656 41,155 





Toe destination of these exports tor the week and since 


July 1, 1904, is as below: 


Total. 





The visible suppl 





728,000 
450,00( 






. 167,280 4,110,290 54.764 | 40,058,406 
207,656 10,767, 627 5¥5,612 siuseati 1, ‘676, 037 8¥,425,708 


of grain, comprising 
ints of accumulation at lake and 


33888 








~————= Pleur. -——— 
Maperts for Week Sines eo July “a ines Jul “Week Bines July 
wegh and otnee Feb. il, 2, vig08.” Feb, 11. an “ida.” web. _ sees, 
s ° ae 

guited Kingdom 84.416 2.014.490 7.388.788 1,078.1 158 18,898,063 
SINONE ....+0+ 741,678 1,076 1 oan.o78 20.101.88 

0. Ameries. 417,499 a 344 200,272 
West Indies..... 53.302 GRID ccctcces «=» svesces ae 508 88 931 
Sr.K.Am.Colo’s 4,374 Co awa 11,600 128,416 
Sther countries 11,808 226.46 52,414 2,382 45,107 


8,766, 532 2,694, 985 


the stocks in 


Vahey ase jsarits 


297,000 





4, siaieue 176,000 


ere @ 














B+. Internat. Sil liver Oo ta 4 22 837 ae see, Oo. cuncsctosocescecs 
Seven anes vk Ran edina Quarry Co. 
REE cceasacees ete | weet 6s, 1932, Saat "Oot, 
| 1904, coupons on........ 1i-11% 


8, 
Total Feb. 14, 1903,. 48:370:000 
Total 





Feb. 15, 1903...55,502,000 








10,504,000 17,363,000 1,814,000 
Meee. aoe 008 11305000 isoaaiouo © Lowy-goo 6714.00 
Rise tee hee “yee fags 
11,133, 4,290,000 2,283,000 9,145,000 











bllected 


eb, 
been: 


= 2 
BU.56 1by, 
87,000 
11,200 

7,100 


oe eerees 















eee rene 
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age of daily results. 


New York City Clearing House Banks.—Statement of 
condition for the week ending Feb. 11, 1905, based on aver- | 18 & 


We omtt two ciphers (00) tn all cases. 





_ New York City, Boston and Philadelphia Banks.—Below 

summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 
We omit two ciphers (00) in all these figures. 





BANKS. 
008 omitted. 


Loans. | Specte. | Legals. guts Ei | clearings. 
® 





Bx. of N. Y. 
. Co. 


Mech.&Tra. 
reenwich . 











Bk. of Met.. 
West Side.. 











033, 7 126,974,1 
648, 150,972,383 
579, 7 183,545,4 





343 t Including for Boston and Philadelphia the item ‘*‘due to other banks," 

















. ey and also Government Sopodse. For Boston these Government deposits 
3-5 amounted on Feb. 11 to $3,372,000; on Feb. 4 to $3,370,000. 











@ 
S 
rn) 
o 
eS 
S 
SII IIS 





9, 
33, 
4 


’ 
” 
, 














Surplus.| Loans. 
3 $ 8 
2,55 19,998,0} 38,373,0) 1,84? 
2,47 32,665.0} 7,430,0) 2,3 
1,40 15,283,8} 8,332,7/ 1,4 
3,27. 24,.579,0} 4,180,0} 3,2 
3,64 26,778,| 6,358,5) 2,4 
26 3,3866,0 578,0 2 
17,39 182,438,5| 39,171,8/10,6 
7,04 24,606,3) 4,127,8) 2,0 
35 6,339, 1,189,8 é 
2,23 9,275,9| 1,274,8) 6 
( 12 2,045.5 538,1 
700,0 38 4,855,0 658,0 
500,0 5 3,597,5 524,5 
6,000,0} 4,25 29,169,383] 8,317,8 
000,0| 11,629,6]167,444,5] 26,975,2 
3,000,0 W335, 25,083,6} 4,132.0 
2,7 631, 3,132.0 502,i 
450,0} 1,05 5,987,3 711,4 
200,0 41 2,111,8 535,3 
.000,0} 2,021, 17,23¥,9] _2,311,1 
5 }} 6,648,6] 60,483,8} 11,181,8 
1,000,0} 1,03 6,703,0} 1,292,7 
2,550,0 579,6) 16,757,6| 3,983,6 
500,0 323,1] 3,144,6 423,1 
1,000,0} 1,289,2) 6,812.0) 1,643,565 
1,000,0 38 7,029,0} 1,662,8 
2,000,0} 3,298,7] 29,270,0) 5,437,0 
750,0} 1,094,9 980.6} 2,296,4 
1,500,0} 6,607,1] 24,543,0] _4,276,0 
8,000,0] 7,091,1] 76,289,0 0,0 
250,0 99 ,290, 199,1 
8,000,0] 2,935,0] 22,560,9) 4,346,6 
300,0} 1,462,6] 9,527,0 615,0 
10,000,0] 16,240,1]107,729,8 
1,000,0 890. 8,265,3 
250,0 772,)) $,124,0 
200,0 707,11) 4,089,7 
750,0 542,7) 4,173.6 
1,000,0]  4,175,2] 49,082,1 ’ 
00,0 1,797.4 9,993,4 a 
200,0 697,9} 2,392,3 
200,0 79,4) 2,689,2 
$00,0} 1,362,1] 13,472,9 
1,000,0} 1,234,¥) 7,404,3 
250,0 402,7) 2,621,5 
1,000,0] 1,440,2] 9,187,4 
200,0 611,89] 3,424,0 
600,0 1,430,8) 15,407,0 
300,0 598,0]  4,062,0 
.00 2,011,8) 11,747,1 
1,000,0 491 5,453,2 
500,0 54,0) 6,005,4 
350,0 607,2| 4,603,0 
135,951,4/11421U61 





12029723 
t 











428,0]26- 
3048/2477 | Imports and Exports for the Week.—The following are 


the imports at New York for the week ending for g 
Feb. 9 and for the week ending for gen merchandise 
Feb. 10; also totals since beginning first week January. 


FOREIGN IMPORTS. 





For week. 1905. 1904. 1903. 1902. 
oe ae $3,833,669) $2,580,006) $3,674,439 $2,800, 
General Merchandise} 134,162,790} 10,089,936 9,043,589 7,262.31 
TE, ncccceswn: csenct $17,046,459) $12,669,942) $12,717,978] $10,142,396 
i indesmmanessl $19,492,765) $16,672,331] $19,624,324) $16,504,234 
General Merchandise} 65,177,256) 53,649,656] 651,360,066) 47,947,762 
Total 6 weeks....... $84,670,021| $70,221,887] $70,954,390) $64,451,996 


_ The imports of dry goods for one week later will be found 
in our report of the dry goods trade. ‘ 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 13, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 
1905. 1904. 1903. 1902. 
For the week.......... $9,327,214) $11,132,102) $9,980,090 $3:546.79), 
Previously reported..| 48,769,015) 51,999,628) 63,628,443 6,855,32* 
Total 6 weeks....... $58,006,229] $63,131,725) $63,608,533) $55,402,098 


NoTEe.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjust 
ihe totals by adding to or deducting from the amount “‘previously reported.” 
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ft Total United States deposits included, $20,866, 10U. 


Tne following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 11 


Reports of Non-Member Banks.—The following is the : B 3 
statement of condition of the non-member banks for the _ fase ae 1, 1905, and for the corresponding periods in 


week ending Feb. 11, 1905, based on average of daily results. EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 


We omit two ciphers (VO) in all cases. 








BANKS. 
00s omitted. 


N. Y. City. 
Borougis o/ 
Man& Br’nz 
Wash. Hgts 
Century ... 
Chelsea Ex. 
Colonial .... 
Columbia .. 
Consol. Nat 
Fidelity .... 
14th Street. 
Gansevoort 
Hamilton .. 


Riverside .. 
State ...... 
12th Ward . 
23d Ward .. 
Union Exch 
United Nat 
Yorkville . 
Borough o/ 
Brooklyn. 
Borongh ... 
Broadway . 
Brooklyn .. 
Mfrs.’ Nat.. 
Mechanics’ 
Merchants’. 
Nassau Nat 
Nat. City .. 
North Side. 
Peoples....- 
17th Ward . 
8 


Wallabout . 
Borough of 
Richmond, 
lst Nat.,S.I. 
JERSEY CITY 
First Nat... 
findson Co 
National . 
Second Nat. 
Third Nat.. 
HLOBOKEN. 
First Nat... 
Second Nat. 





Tot. Feb11 


7 
Tot. Feb 4/102370 
Tot. Jan 28/102370 


plus. 





1,077,7 








125670 
125670 
125670 





Sur- |Loans & 
dnvest- 
ments. 





661,9 
141,9 
293,9 


543,4 
160,5 





4,384,2 


2,319,8 
935,9) 71,8 
1,298,8 3 


2,334,7 
1,250,0 
1049994 


1034637 
1034260 





Specie. Z 











fs, 


36,9 


: sace 


ahd al 


on 


SISO 
5 PP 
Ch amawin 


1 ed 
WHS ts Mio 


Boni w 
CHAVIS RRS 


rcea 
SEE 


160,9 
44,3 














4,584,7 
4,260,5 
4,469,6) 







































































I.XPORTS. IMPORTS. 
Net Gold. Week.  |Since Jan. 1. Week. |Stnee Jan. 1. 
Deposits 
see $1,500 ie ies 
$2,235,532] 20,899,553 $197,000 
163,400 629,812 "95,059 
© EINE Seas casnsa snide ns deel 16,000 7,471 
624,6 | South America.......... 1,250,000 5,750,000 173,112 
696,6 | Ail other countries.....) ——--...... 1,000 4,450 
632,0 
‘ Total 1905...........] $8,648,982) $27,297,865 $63,422} $407,685 
Bera Total 1904........... 218,435 Taet'sos 32,913] 8,992,789 
2261/1 Metal 1O0B....<ccnness 287,429 9,765 376,425 
¢ Hine Silver. 
Sener ere emer reer - 
2,370,8 ie ener. MD pewo ome 
4,110,2  peerers: Tears 
2,518.9 12/614 $10,953 
ME EUR cicccscccesncoscsl 6 ceasenaclla cgi 15,50 
3,335,0 215,506 70,107 
$,011,7 ’ 10 
3;577,0 wane OO ee 
1,697,7 Total 1905........... $624,980] $4,119,243 #41,120 $96,664 
9,468,0 Total 1904. : 683,922} 5,675,706 57,099 161,247 
aasee Total 1903........... 983,693| 4,087,454 474 93,504 
5241 Of the above imports for the week in 1905, $7,800 were 
2'706'3 | American gold coin and $1,900 American silver coin. Of the 
—— during the same time, $1,758,400 were American 
1.857.7 | gold coin and $—— were American silver coin. 
2'634,9 
rice’) | Auction Sales.—See page preceding. 
10,073,4 
15565,9 
4345:0 Hanuking and Financial, 
1,910.7 
97953 Spencer Trask & Co. 
1300 Monthly Descriptive List of High-Grade 
INVESTMENT BONDS. 
841,3 Transact a general banking business and execute 
stock and bond orders upon the 
6,807,5 New York Stock Exchange. 
2,179.8 | Branch Office, Albany, N.Y. William and Pine Stz., New York. 
1,693;7 =. = a sees 
‘ MOFFAT & WHITE, 
2,820, 
1,217,3 Members New York Stock Exchange, 
1203753 1 NASSAU STREET, CORNER WALL, 
sti Wealers in Investment Securities, 





Tel. 5820-5831 Cortiandt. Telephone Siocks a Spceeialty. 
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Bankers’ Gazette. 
a oo For Dividends see page 690. 


WALL STREET, FRIDAY, FEB. 17, 1905.—5 P. M. 

The Money Market and Financial Situation.—A growing 
conviction that peace in the Far East will not be very long 
delayed and the improved financial situation abroad have 
given atone of decided firmness to the security markets at the 
principal European centres and have been reflected toa limited 
extent in Wall Street. The result is not so apparent in 
security prices here as in a decline of the export gold move- 
ment and a more hopeful public sentiment. This sentiment 
has been stimulated by some exceptionally favorable railway 
traffic reports, including that of New York Central for Janu- 
ary and of Erie forthe quarter ending Dec. 3lst. An in- 
creasing demand for iron and steel products is also a feature 








that has attracted attention and start-d discussion, as to the 
robability of future dividends on U. 8. Steel common. The 
fatter have been in demand during a greater part of the 
week at advancing prices in a market not notably strong. 
We referred last week to the fact that there was a good 
investment demand for bonds, and this has continued, al- 


though in a somewhat modified form 


There was a little flurry ir tes on Thursday, 


when a maximum of % per ioted. Kates have 
generally been at 2 per cent wever, and in the 
time-loan department have « or near the mini- 
mum, with the supply of fund ess of the demand. 

The open market rates for the Stock Exchange 
during the week on stock a1 iterals have ranged 
from }34 to 3p.c. To-day’s rat ‘all were 2@2% p. c. 
Prime commercial paper quoted at 3°4.@4 p. c. for endorse- 
ments and 3°4@4!¢ p. c. for best single names, 

The Bank of England weekly ment on Thursday 
showed an increase in bullion of £¥>! 984 and the percent- 
age of reserve to liabilities was 55°28, against 55°16 last week, 


the discount rate remaining unchanged at 3 percent. The 
Bank of France shows an increase of 58,875,000 francs in 
gold and a decrease of 625,000 francs in silver. 

NEW YORK CITY OLBARING-HOUSE BANKS. 























1906 Seinen 1904 1908 
Feb.12 | seeetone ween| Fed. 13 Feb. 14 
s s ‘ a 

Cn ee 115,972,700, ce cece 115,572,700] 109.651.9906 
Surplus ....-.---.- 136,951,400, _....- 183,180,10C| 120:640 000 
Leans & discounts 1,142,106, | 00 Inc 14,019.3 »0| 989;569,900| 936,233,400 
tion.......- | 43,026,100 Ino 126,490) 40,737,190 43.736,900 
“| «1,202,972,300 Ine §,992,0U0|1,026,357.500| 952,3'0,100 
422.571,000|Dee 4,742°500| '205.647.500| 181,803,490 
89,202,000, Dec 2°564,500| 71,821,100] 71,808,800 
311,780,010 Des 7,307,0'0| 376,968,600) 253,607,200 





300:743,075 Imo 1,498,000) 266,689,875, 238,077,526 
Surplus reserve) 11,036,925 Dec 8.805,000 20,379,225! 16,529,675 


# $20,866,100 United States deposits included, against $20,978,300 last 
week and $37,154,800 the corresponding week of 1904. With these 
United States dsposits eliminated, thesurplus reserve would be $16,253,450 
on Feb. 1!. ae 4 625 086 500 om Feb 4. 

Norm.—Returnsof separate banks appear on thepreceding page. 

Foreign Exchange.—The foreign exchange market was 
easier this week because of a lighter demand and a better sup- 

ly of bankers’ bills. Gold exports, $3,000,000 to Cuba aid 
$550,000 to Argentina. 

To-day’s ages hag nominal rates for sterling exchange 
were 4 86 for sixty day and 4881¢ for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8530 
@4 8540 for long, 4 8755@4 8765 for short and 4 8790@ 
488 for cables. Commercial on banks, 4 8510@4 8520, and 
documents for payment, 4 8414@4 8540. Cotton for payment, 
4 8414 @4 845g; cotton for acceptance, 4 8510@4 8520, and 
grain for payment, 4 8530@4 854), 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 173¢}@5 171¢* for long and 5 1614}@5 1614* for short. 
Germany bankers’ marks were 95+@95 for long and 954@ 
95 5-16+ for short. Amsterdam bankers’ guilders were 401,@ 
4014** for long and 40 5-16**@40 5-169] for short. 

eh at Paris on London to-day, 25 f. 191{c.; week’s 

, 25 f. 2ic. high and 25 f. 193¢c. low. 
e week’s range for exchange rates follows: 
——Snort. 











—— a ——Cadles.—_. 
Sterling Actual— 
High... | 485'0 @ 48580 43785 @ 48790 | 48815 @ 4 8825 
Low. .. | 4 8530 @ 43540 487655 @ 48765 48790 @ 488 
Parts Bankers’ er y fo . 
High...|5174%* @ 517% 164¢ @516%* eoscenccccceccescs 
ne os | 618% @ 5174* 616%" @616% | evcce ooo 
Germany Bankers’ Markse— 
- 95+ @ 96 955. @ 95% wccccccccccocccece 
CE -| Ge Siew | ae Stew | 
Amsterdam ey —s “ a 
High... 40% i¢ 40 16 404% eccccoccces: esccese 
Low.... | 40% @ 40% 16 | 40516 @ 40% | evecasoosencessese 


Poss: *11¢ 0f 1%. t 199 Of 1%. ¢¥gg0f1%. Plus: T11¢0f1%. ** 133 of 1%. 

The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day : Savannah, 
buying, 50c. per $1,000 discount; selling, 750. per $1,000 pre- 
mium; Charleston, 124¢0. per $1,000 premium; New Orleans, 
bank, par; commercial, 15. per $1,000 discount; Chicago, 
10c. ade swe premium; St. Louis, 40c, per $1,000 premium; 
San cisco, 90c. per $1,000 premium. 

State and Railroad Bonds.—No sales of State bonds have 


been reported at the Board this week. 
The market for railway, industrial and other bonds has 


investment demand continues. The transactions, as for 
some time past, averaged about $5,000,000 par value, in 
which the Japanese Government issues, American Tobacco 
issues and Union Pacific convertible 4s were prominent, 
The latter have been the strong feature of the market and 
advanced 314 points in sympathy with a similar movement 
of the shares. Other changes in the active list were limited 
to small fractions and were without significance. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $2,000 3s, coup., 1908-18, at 104. The 
following are the daily closing quotations; for yearly range 
see third page following: 





















































Interest} Feb. | Feb. | Feb. | Feb. | Feb. | Fed. 
Porteds| 11 18 14 16 | 16 | 1? 
38,193 Z 4\Q—Jan |*104%3) 9: |*104%4/*104%9|/*10419)*1041, 
as, ---=- OOUPOD Q—Jan |*104%5; =} |#104%9/*10419/*104%9/*104% 
sma. ee oc] cecce 8 | wecccs| cocces! woes ceccce 
28,1980, small....coupon|........| ...-- _ 4g Pe Poe i, poem 
3s, egistered|Q—Feb|*103%, <4 |*108%/*103%/*103%'*1038% 
3s, coupon|Q—Feb|*103%, © /*108%/*103%) 104 |*103% 
8s,1918, small. registered|Q—Feb $4 | coos] sece--] cece | secon = 
88,1918, small....coupon|Q—Feb |*103%s} 6 |*103%s|*103%9)*103%s|*103, 
4s, 1907........registered|Q—Jan |*105's| fy |“105%s/*105%5/*1054'*105% 
48, 1907........... COUPOR |G —Jan |*105%s y |*10549| *105% *105%5)*105% 
4s, sc 4|Q—Feb |*131 $ |*1B1 |*181%9)*181%9'*131% 
4s, coupon’Q—Feb’*131 $ }*181 |*181%9/*131%.*131 


























*Thisia the price bid at the morning board; no sae was made. 


Railroad and Miscellaneous Stocks.—On a volume of 
business averaging nearly 1,000,000 shares per day, the stock 
market has generally fluctuated within narrow limits, and 
closing qvotations show that about an equal number of 
issues have advanced and declined during the week. 

Among the exceptional features of the railway list Cana- 
dian Pacific has been conspicuous for an advance of 4 points. 
‘Soo Line” made a similar record and Duluth South Shore & 
Atlantic issues have been strong. Kansas City Southern 
preferred continued its upward movement and sold 18 points 
above its Cpe price at the beginning of the year. Union 
Pacific sold over 2 points above its previous high record, 
Ontario & Western has added over 2 points to the advance 
noted last week. On the other hand, Del. & Hudson, Read- 
ing and local transportation issues have Jost a part of their 
recent advance and other less important stocks are lower. 

Federal Mining & Smelting has added 9 points to its re- 
markable record of last week and other industrial stocks 
have been notably strong, including Sloss-Sheffield Steel & 
Iron, which advanced nearly 9 points. U.S. Steel common 
has be2n in demand, under which it advanced nearly a point. 
Consolidated Gas declined 4 points on announcement of the 
resignation of its President. American Sugar Refining and 
the copper stocks have been relatively steady. 

For daily volume of business see purge 702. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 

STOCKS Were 
Weer Ending Feb. 1? | jeex| 


Amer Agricul Chem..... 1,400! 21% Feb17/ 22%Feb17; 20 Jan] 224Feb 
Preferred. ll 





Bange jor Week Range since Jan. 1. 











eccccccccecccs- 5) 8@O%Feble| 92 Febié) s9'%Feb| 92 Feb 
Amer Beet Sugar........ | 800) 244Febl1i; 25 Febi4| 24 Jan; 25 Feb 
ree 79 oFeb le *9'sFebl4) 77 Jan/ 80 Jan 


98 Febi7| 96 Jan; 98 Feb 





anace. | Gee 

Assoc Merchants, lst pri} 100; 98 Feb17 
Cent & So Amer Teles. 1 

Chic RI & Pacific. ..... 


16 184%Feb 15/184 Feb15//1844Feb/185 Jan 

General Chemical, pref.’ 200103 Feb15/i04 Feb15|/10l%Jan/104 Feb 

Homestake Mining...... 20 74 Febl’; 74 Febi7|| 71 Jan| 74 Feb 

Knick Ice (Chicago), pf.| 20°! ett y b+ Febi’|| 60 Jan} 62 Feb 
ping /12 


Nat Enam & Stam 22% 23 Febl 
787| 894Feb!5) 91 Feb!7// 89 Feb’ 91 Feb 
310, 28 Feblé 23%Feb15'| 


efe =| 300! 60 Feb1é6 
NY&NJ Telephone... 
BB See 





6) Febié)' 569 Jan| 6) 
39,1724 Febi5)1724%4Feb15| 167 Jan |17249Feb 
urities Ill Cent’! | 
stock trust certificates; 20; 954Febl)| 954 Febl 92 Jan| 96 Feb 
St L & San Fran stock tr 
200 134% Feb16)1844F%eb17) 1344 Feb/1344Feb 
West 1; 18 Febi5) 19 Febi5; 19 Feb 


ees 11) 18 'e 
U 8 Leather tr oo ctfs.../1,500 12% Feb17) 12% Feb16| 12%Feb| 12%Feb 
Pret trust ctfs.......... 3,450 104% Feb 14) 106% Feb16) 104% Feb | i064 Feb 


3 
g 
g 
& 

















Oatside Market.—Another new high record in Northern 
Securities stock and a sharp break in the price of Standard 
Oil shares were the chief events in the trading in the market 
for unlisted securities this week. Northern Securities ad- 
vanced from 150 to 15914, the highest price yet attained, and 
closes to-day at 15734; total transactions for the week have 
aggregated, it is estimated, about 85,000 shares, The pro- 

d investigation of the affairs of the Standard Oil Co. 
y the Federal authorities was probably responsible for the 
decline of 1" points to 634 in the price of this stock to-day; the 
close last Friday was at 648. Interborough Rapid Transit 
dropped 12 points to 207, but at the close to-day it recovered 
again to 215. American Can common rose from 934 to 10% 
and ends the week at 105g; the preferred gained 3 points 
to 6434, but later reacted to 63, American Writing Paper 
preferred stock advanced from 2734 to 31 and closes 
at 38034; the 5 per cent bonds rose 2% points 
to 854g. United States Leather new common (when 
issued) declined from 48 to 4014 and the final sale to- 
day was at 4034; the new preferred (when issued) muved up 
from 9534 to 97, but to-day fell back to 96; the new 5s sank 
from 9914 to 974g. Greene Consolidated Copper has been 
scrong and the price advanced 2 points to 2844; the close to- 
day wasat 27% Georgia & Tennessee Copper rose a point to 7; 
the stock of this company made its first appearance on the 
“Curb” on Monday of last week, and the initial transactions 
were made at 4 





been generally steady, giving evidence day by day that the 


1, 
Outside quotations will be found on page 702. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales o1| Range sor Year 1905 ||Range for Previous 
NEW YORK STOCK the |On dasis of 100-share lots Year (1904) 
Saturday Monda Tuesday | Wednesday| Thursday Friday [GE Week - 
Feb. 11 ‘Fed. 18 Feb. 14 Feb. 15 Feb. 16 Feb. 17 EXCHANG Shares| Lowest Highest Lowest | Highest 
’ Railroads, 
*3: 40 : *35 40 | °*36 40 | *85 40 /*35 40 eS EPCTE RCN eoeese| 385 Fob 6] 36 Feb! 25 J’ly 84 Nov 
*7 75 : 7 15 *69 75 *70 5 ~~ aa 2 Ole 6S eee FPO ers 68 Feb 6] 70 Feblt!/249%J’ne] 66 Nov 
88 881) 3 1g 88%) 88% 88%) 87% S84) 87% 87% Ath “repens Santa Fe.| 22,291) 84%) Jan 25) 89% Feb &|| 64 Feb| 894 Nov 
102% 102% : 10219 102%] 102%9102%| 102% 102%] 101% 102% | ie Raa aE 7,720! 99 Jan 25]103% Feb 2]] 87% J 041, Nov 
#121 122 $ *121 122%] 122 1224] 123 122 22 122 AtlanticCoast tine RR-: 600/120 Jan25j125 Jan 4//104% Feb|/\55' Nov 
106% 1045 : vise 105 | 104%105 108% 105s} 103% 104% i altimore & Ohio ....... 38,960) 100% Jan 25/107 Feb 9/| 727, Mar|l05% Deo 
*97%g 98 : #9619 96% , ow 97's} ¥97 97% | yy _ eee 1,590) 95% Jan12} 98 Feb 8] 87% Feb| 96% Oct 
62% 62% : 62% 63 2% 63% Ha 63 62% 62%/Brooklyn Le ye my “ 26,728 684 Jan 25) 64% Jan17|| 38 Feb) 709 Nov 
#152 167 : 147 #157 [#147 157 [#152 157 |*152 157 |Butfalo Roch. & Pittsb’g.| ----.. 154 Jan25)169 Jan 18)/118%4 Mar/160 Oct 
“1657 1765 : *157 = 1566 175 [*155 176 |*165 ...... Do Dl cdedsantienesss | Sophed 169 Jan it = 21354, J'’ne/l65 Oct 
"38 BY $ “88 2] ©8819 88's} 88% #85) 88% 8 i jBattale & Susque, pref... 700} 874gJan 4 Feb 83 Nov Au 
1384 134% H 138% 180% 137 1384 isi 138% 187 1387%|¢ \anadian Pacific........ 95,100)130% Jan 25 138% Feb1é 109 9 Mar}|135% Oot 
*69'g 72 : 69% 7 *691q 72 *S9lg 7 /anada Southern........] ------ 67's Jan 11) 72% Jan 31) 64 Apr} 72 
#18 200 $ _ , aoe Peake: 198% 108% 198 198%/|Central of New Jersey... 526/190 Jan 3/2054 Feb 3)/154% Feb/194% Nov 
At 61 3 Sle 514%) B6O% 561% 60% 50%|Chesapeake & Ohio....... 19,950) 46% Jan 25] 52 Feb ¥j| 24,4 Mar) 61 Nov 
"414 42 ; 42 42%) 41% 42% “42 dar, 42 42 |Chicago & Alton.. oa 900) 404g Jan 13} 43Jan 4|| 33 Jan| 474 Nov 
ecence geness H sosces cegcees SE | @ *80 83 2 de eee 100] 80 Jan 25) 83 Jan 75 Jan| 85\Jan 
#130 143 H *130 143 [#1289143 [*128%143 [*128 143 |Chicago & East. I1)., pref.| | ------ 142 Jan21/143 Janilljjizi Feb/l143 Oct 
22 22% Hy 22% 22%) 22% 22%) 22% 22%) 22% 23%/Chicago Great Western..| 48,000) 21% Jan20| 244Jan 4}| 12%J’ne| 26% Nov 
*85 86% ; *85'9 86%] 85% 86 85 85%) 85 286 Do 4p. debentures 5 85 Janz4] 86% Feb 7} 804J’ly| 90 Nov 
*62% 67% : “625 67-] "62% 67 *66 68 674 67%! pe ope pret, em 800) 65% Jan 28} 68% Jan18/| 47%, J’ne] 74% Nov 
36% 364 + 36 36 5 35% 35%) 35% 37 ref. “B”..| 18,900} 32% Jan 25| 37% Feb 7/] 20 J’ne' 399 Nov 
175% 176% : 175% 176%! 176%3177%| 175% 1774 Aap eizee hasaate Ali. & St. Paul.| 6¥,050/1714 Jan _6/178% Jan 31//137 15 Feb|177% Deo 
#i-72189 ; “187 189 |8187% 187%)*187 189 |*187 Do 68/182‘) Jan13/i92 Jan31j/l73  Mar|/l85% Oct 
2: H 259% 210 39 2395) 238% 239 238 238% 205'gJan 6/249 Jan31|/1614— Marj214% Deo 
aie . esncee o-e---/°260 260 [*250 260 PALE 234 Jan13s/265%Feb 1//207 Fob/237 Nov 
#195 202 ° *195 202 98 198 199% 200 201 201% 150 Jan 6/225 Jao3l1/il35 Maiji60 Nov 
#195 202 $ *195 202 |*198 202 |[*198 202%/'201 202% 195 Jan17/230 Jan 31/8165 Apr/192 
17 17 $ 17% 19 18% 19%) 18% 194; 19 19% 7% Jan 5 tag ogg 54 Aug! 164% Nov 
30 30 : 0 $82 2 384 83% 34%) 84y 33% 172Jan 4} 354% Febl7/| 11% Aug] 27% Nov 
12% 12% ; 11% 12 11% 12%) 114 12 11% 12 9yJan 3 13% Feb 2 J'ly| 15% Nov 
51% 51% H 60 61 50 SB BO BONE ccccce conces 89%9Jan 7| 54 Feb 3/ 29 May| 484 Nov 
W4% V4 H *94 95 94% 05 95 95% 95 9 90 Jan14/102\ Jan 30) 68% May] 93% Deo 
#114 120 ; #114 120 [#114 120 /*115 120 |*115 120 0 Jan 7/2120 Jan 7||100 Feb/115 Nev 
26% 26% : 25% 26 26% 25] 25% 25%) 25% 26 lColorade & So., vot. trust} 6,400) 224 Jan 20) 26% Feb 8|| 184 J’ne| 24% Nov 
*64 «64% H 64 64 *63% 614 BN 644) *64 64 Do 1st pf. vot. tr. cfs. 100) 60's Jan11) 64% Feb10/ 48 J’ne| 68 Deo 
837% 37%) H S7¥q 384) "37% 37%) 37 38%) 37% 38 Do 2d pf. vot. tr. ctfs. 2,335 35 Jan 18) 39% Feb 3 17% j’ne| 37% Nov 
1924193 H 19L 192%} 1914%192% 1DLe192% 1% 19244 elaware & Hudson....| 4,200/1804 Jan 25/196 Web 4|/149 Mart|190% Deo 
®353 368 H *350 360 |*350 358 [*355 360 350 360 elaw. Lack. & West’n.| ------ 3385 Jan25|/358 Feb 2/2501 Feb/350% Deo 
scaasidilen ean : 32. 82 | *32% 33%] *31% 33%] #32 33 |Denver & Rio Grande.... 100} 30% Jan27} 33%Jan14/| 18 Mar| 35% Nov 
*87 884 : 883 Ss4] *87% 854) 88 88! "87% 884) Do pref..............- 600} 85 Jan23| 88%Feb 3] 64% Feb] 89 Deo 
#23 26 H 224g 22%] *22 25 “22 27 *22 25 |Des Moines & Ft. Dodge. 100 aos Bap te 23 Janl 19% Jan| 27 Deo 
6% 6% H be bg 6 6'2 64 7 6%  6%|Detroit South.vot. tr. ctfs| 1,860 Feb 8] %Jan24 ligJ’ne| 14% Jan 
#32 833 : 32% 324) Bl% 324) 82% 34%) 34% 344) 0 pe se tr. ctfs.| 4,420 31 1p See 26 86% Feb 1 2% J’ne| 33's Deo 
73 73 H 738 T7842] TS% 784) 78% 7919) *78% 79%/Detroit United............ igecan i 791, Feb 16}| 60%8J’ne| 79% Deo 
15‘ 16 : 15% 164) 16 6 16 16%) 16 16 Duluth So. Shore & At 12% Jan 12 1742 Jan 21 5'eJ’ne| 14% Nov 
333g 33% : 33% 34% HB% 34%) B83 33%) B24 SBIg 2 an 3| 37 Jan2l 9% Aug} 28 Nov 
43% 43 : 43% 43%) 43% 4446] 43% 44%) 44 44%) 37% Jan 3) 445% Jan 28] 21% May) 41% Nov 
79% >+O% : 19% 8 70% B8U%) 80 8U4) 79% 80% 75‘4Jan 3] 82'%2Jan3u|| 65% May) 77 Deo 
65 «65 uw 64% 65 G4%— 65%! 64% 65%) 64% 65% 55yJan 3) 67%Jan28)] 38 May) 584 Deo 
*638 Tv ~ *67 70 *67 70 *67 qv *67 70 63 Jan10| 724gJan16/| 54 J'ly| 67 Deo 
457 7] % 87 95 *87 16 *87 95 *87 GR | TRO BOGE iccccacccecccscl gesecelscoses codéaclciupee spaced 72 Feb| 83 Nov 
e270 272% a 2724273 274 274 [*274 280 280 284 236 Jan 4/284 Feb17//170 Marj2424 Deo 
ade beemmee o caecadmianen es e a F eee Green Bay& W., Poy ar 1) 83. Feb16) 90 Jan13!| 70 Aug] 8642 Nov 
7 22  06—ti‘(ié‘«éi mete 32031 21 21 214% 214 Do deb. ctf. B 17%2Jan | 24 Feb 2] 11 J’ne| 20% Nov 
“4 9u §=93 90 92%) *9l B24) Bley O1% Hocking valley 865 Jan 1s} 93 Feb 14) 60 May] 94 Deo 
w Yl 91%! *90'g V2 91 91% 2% 9% BE ansece 90 Jan18) 03%, Ja 77 Mar| 95 Deo 
157 ly 15814 15749158 = 158 5 4 llinois Central.. 152% Jan 25/160% 7 31] 125% Feb|159 Deo 
= *3U0% 31 30 BU% 31 owa Central... é 29 Jans0} 32) Feb 14 J’ne| 33 Nov 
_ *56% S74] *56 7 *38 67 “38 37 | 3 erreeees 55 Jan 5) 58% Feb 3 82 Feb} 59% Nov 
o] €36% 36%) *36 338 *36 88%) *35 361g Kars s Michigan.. 40) 36 Jan23) 374% Jan 6||] 22% May] 38 Deo 
4 Bl'g B2%) B2%— &B 82% 83 82% 82% 8.&M.,tr. cts. pfd 1,510) 81% Jan26) 53 Feb15/| 644J’ne) 831 Nov 
joo) B2'g 34 33 33%) 83) 85%] 82 BOY — | So. vot. tr. 17,700) 272Jan 7| 34 Febl4/} 16% Feb) 31% Nov 
<] 69 JU 63 67% 69 67% 68's pref. vot. tr. ctts.| 37,800] 52 Jan 3} 70 Feb14|| 31 Feb} 56% Nov 
> *14 17 "14 18 | *14 = «#17 keoknk & Des Moines...| ---.-. Sadan Eaapasiilanka danced 10%Jan| 19% Apr 
a of? 51 “47 «61 | *47 Ot snecaivcenee . cas teabele tines 45% Apr| 52 
: 39 88a 384) 38 383 ake rie Western... 1,200) 35 Jan 11 “4135 Jan 3i) 26 Mar} 434% Deo 
: ivi %10i% *9944102 | *99%102 ON 112)100) Jan 3uj101% Feb14)) 85 J'nejl05 Oct 
: "310 2.006 3 *310 860 *812 860 |L. Shores Mich: South’n 6/2290 Jan 20/2335 Feb10!|| 246 Nov/@300 Deo 
: “61 644] *6L 61 61 61 64 SS Means 800) 56 Jan 2u! 65% Feb 46 May! 62% Nov 
: 13712138 : 138 139 187% 138%] Louisville & Nashville...| 27,150/7134%4 Jan 25/142%Jan2U/101 Feb/148% Dec 
: 175% 174% ; 7 173 173%! 172%173% anhattan Elevated...) 14,90U)165 Jan 3/175 Feb \|139% Maz/169'2 Nov 
: Bl4g 83 #2 82 81% 82%) 81%, §23,|Vetrop. Secur., sub. rec. 16. "300| 73 Jan 9 844 Feb 6|| 72% Mar) 96% Aug 
: ee ‘ y 121%123 | 121'4122%/Metropolitan Street...... 0,200)1l4%eJan %/123% Feb 9//104% Mar}130% Oct 
: 220 22%) 32% 23 22% 23%) 22% 2349!Mexican Central.... 18,900 qa07 an25| 24.9Jan || & Apr| 23% Nov 
: #145 150 150 150 [4145 150 |*145 150 |Michigan Central......... 85/2135 Feb 3/2150 Feb15/21194 Feb/15U0)§ Nov 
: 61 61 61 6 60% 6U%| *60 62 |Minneapolis & St. Louis. 600} 562 Jan 12) 62 Feb J’ne| 67% Jan 
: 894% BY) *89 93 80 8690 89 200) 86 Janl| ¥O Febléi} 80 J’ly| 962Sep 
: 1u44 106 10521064) 105% TT thy 105781054 2k 892 Jan 11/106% Feb16)| 55 Jan/ 95 Oct 
: 160% 160%} 160 160 /|*160 Se er 1g0 20Uj148 Jan 13/1614 Feb 2/|118 May/150 Oct 
H 317% 82 B2 82%) 1% ee Bile (13, 30 Jan 24 33 Jan 15} 14% Feb| 36% Nov 
: 65% 65%) 66% 66 66 cat 62 Jan 10] 67%J 32% J’ne| 654 Deo 
: 106% 107%} 10749 107% 106% 107 7%) 106% 107! Pac 310]104 49 Jan 25 
: #140 145 | 143 143 [#140 141% 141s) AJ ash. Riwy St. Louis 80U/137— Jau 12 
: 42%9 42%) 42% 43 2 «$3, 42 at.of Mex, non-cum. pf| OU} 402 Jan 
: 220 22 | #22) 28 | *22% 23 23 Do 24 pi 900} 21% Jan 
: 14719 147%) <2 147% 148%, 147 148% N. Y. Central & 141% Jan 
: 45% 45 46 | #44 46 N. Y. Chic. & 2 Jan 20 
*liz ai i *112 128 oila 120 /*112 120 «ff ify Do ist pref ¥ Jan2) 
5 : 75 76 76 76% ont 77 2d pre’ 7412 Febl 
+203 206 ; #200 207 #201 207 |3204 204 |39204 205 |N. ¥. N. Haven & Hartt. ¥8'9Jan 3 
a 48% : 48'o 49%) 45% 505) 50% 51%) 50% 51%/N. Y. Ontario & Western 40% Jan 5 
* B34 i 834s B44) 83% pote: + te 83 83%4)No folk & Wes 77 'eJan 25 
95% 97 H 964) “964 97] 95% 95%) “ba” peeite Coss 78% Jan 17 
*1u3 108 : 0108 110 [#103 109 /*103 108 |*103 108 Do Lat pref Jan 
“95 9 : 96) *95 97 97 *95 98 Do 2d pret Jan1 
140 l4uy $ 139% 140%) 140% 180% a” ths 140% 139 140 19| Pennsylvania..... 136 Jan2 
3: “31 33 33 ly ria @ Kastern......... 27 Jan26 
100% 1024 105 106 e103 107 101%, 101%|Pore Marquette........... 77 Jan 
85 85% a | (9 gee Reaet.pomn. Do 80 Janll 
88 83 821i, 3915) Pitted. 75 Jan24 
@.....6 12 105 105 Do pref. 106 Feb17 
4 95%, 93% 96% 7 Jan li 
702% V4 94 94 1st pref... 9149 Jan 27 
"yO 91 vO 90 2d pref ...... 84 Jan 
34% 35 84% 85 %/Rock Islaud 337% Jan 26 
*8l1 81% 8l% 817! Do 79% Janu 25 
*60 =67U 60 0 Rutland 69 Jani 
*164 17% *16% 17%)Qt. Joseph &G: 13% Jan 13 
67 59 *67 9 |§? Do Ist pref. 64 Janis 
*27 29 *27 9 Do 2dpr 27% Jan 20 
*75% 80 78% 78%/St. L. &S8.Fr., 1s 75 Jan24 
72% 72% : 272 72%) 71% 72%) 71% 71%) 71 71 Do 24 pret. 3 70 Jan 6 
lis 1738 : “177 +178 1784 178%9I 178%1784/*177 ~=178%' C.&E.1.com stock tr ctfs 176 Jan 3v 1794 Jan 21 150 Jan 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS - 
Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask 
—— 298 (298 Lath Gaseety. 300 _ |....0- Dg ......| $258 |....2- at Mocrist-. 210 |220 || People’s{..../285 300 
NEW YORE Coal & Iron.}210 |225 || Fourth ...... 210|......||Jetterson{]...| 165 M 290 {315 || Ph Remix .- -]136 |... 
America‘) .../515 |680 ||Colonial{j .../450 |...... MD cccar 15 |425 ~~, 20 190 |198 || Plazajj..... BED [cccce 
Amer Exch..| +276 |...... Columbia) ..}400 |...... Gansevoort{}}140 /|145 |/Lincoln...... 1500 475 |500 Prod | xohj . 175 |186 
a acres 775 |825 || Commerce...| {225 |t2277,||Gartield .....)500 |...... Maiden Lane} 105 1300 |......|| Riverside] ..)/250 |280 
cccch SBD lecscee Consolidated |148 |152 ||GermanAm‘]/170 |...... Manhattan‘) ./ 315 200 |205 ||Sea board .... 25 |7uv 
Butoh’ 8& Dri 155 |165 ||C’rnExch ef 380 (396 ||German Ex4//3560 [380 Market & Ful 267 316 600 
pentury {. “Ss; 2 ee Discount] .../ 15 5 Germania ..|590 |620 ||Mechanics’ .| 305 7} 320 
stained 50 Greenwich § |225 |245 ||Mech & Tra‘j| 150 215 
th ee Hamilton{ ..)170 |...... Mercautile ..| 280 : 
elsea Exot] 175 Hanover..... 20 |535 || Merch Exch.}16 245 
em: inal ad Imp & Trad.|59V0 |605 || Merchants’../17 255 ard{. 
tizens’ Ctrl] 165 Interboro{]../150 |160 ||Metrop{ ....}/380 537 %4]5 Union Exch{ 
banks. « Kx dividend and rights, b New stock. — 























* Bid and asked pen no sales were made on this day. 


1 Sale at Stock! 


change or at auction this week. s [rust Co. certiticates. 


¢ Less than 1Uv snares, 


t Hx rignts. + State 


A Assessment paid, — 


n Sold at private sale at this price. 
























































































| » 


wWadaaacadad 
DmrDMrnnnrm 


=a 






































694 Stock Record—Concluded—Page 2 [VoL, Lxxx, 
STOCES—HIGHEST AND LOWEST SALE PRICES Range jor Year 1905 Range jor Previous 
oe, Sm Sales | on basis 0/100-share lots|| Year (1904) 
Saturday Mond Tuenlay | Wednesday | Thursday 1 Ex. GE Week 
Fed. 11 Feb. 1 Fed. 14 Feb. 15 Feb. 16 id CHAN Shares| Lowest Highest || Lowest | Highest 
825% 25% ° 26% 27% + to 27 26% 26%) +4 39 a iae Lenuis Seumeenae.. 8,810) 24% Jan 6 27%.Jan20|| 9%4J’nej 29 
63% 634 s 63% oral 61% = +) 21,955) 67 Jan12| 64% Fobl4|| 25%, J’ne| 60% Deo 
645 66% H 665 67% 68 67% 6 137 "490 63% Jan 6) 685 Jan16j| 414M 68% Nov 
118% 118% ; 1iss1184) 119 121%) 120% 1819 26,444/115% Jan te Be 113 Sep /119% Deo 
34% 34% : 24% 34%] 34% 34% 25 1450 32% Jan 25 Jan 3), 18% Feb| 37% Dec 
U7% 7% $ 97% Y7%| Y7% 98 573 +4 745} 96 Jan13 bo Feb 2|| 774Jan} 97's Deo 
vs 98 “= 1 “98 100 *98 100 1 95 Febll) 98 Febli 90 Feb] 98 Dee 
36% 36% 36% 36%) 36% 37 Tes ‘acific 12,210) 32% Jan 25) 3743 Feb & 1 ths * ne} 38's Nov 
130 133 ; 13119133 133 1849} 134% 134%)/*132 135 hird Avenue (N. Y.).../ 1,000)129% Jan 11)134% Peu1) 115 ril34 Oct 
#224 23 #22 23 22% 25 25% 26\5 25% 2 ‘Toledo pee s@ Light) 2,900) 224%Jan13) 26% opis} 175 3" —~ 27 Oct 
36% 36% 36 36%] 36% ih, 37 37s) 364 36%)Tol. St. ‘a WY. tr. ctfs} 8,360) 354 Jan18) 874 Feb15|| 2143May} 38 Nov 
5 55 55 865%) 55% 55% 564) 56 66 Do 3 vot. tr. ctfs.| 8,410) 51% Jan 25) 50% Febl5|| 32 Feb) 57% Nov 
ples 100% 105% 106 1055100 105 105 |*105%106 -— x y Rapid ‘Transit. = wud - 6|109% Jan 31 ++ A pa irigo 
eeagee oceeee : eccnse aapese eeneed _ceneneee ug o Nov 
337% 133 $ ime re iz 126% 1244 138% 126% Feb17|| 71 Marjil Nov 
97% O73 ° 973, 98 98%) 98% 98%, on Febl5 mh Feb| 93 Dec 
82% 33 : 33 33° 33 33 33 334 | ad ae dee: Feb| 25 Deo 
73a TB H 77 77% 77s 78 78 78% Feb 425 Apr| 69 Deo 
“0 23 : "22% 323 23 23%) 23 23% $35 Feb 3 May! 25 Nov 
44% 45 3 44% 45%) 45% 464%) 46% 47% 47% Feb1l|| 32% Feb! 48% Nov 
“184 19 ; *18 #19 “17 a8 18% 194% 19'oJan 4|) 1449J’ly| 22% Nov 
"46% 47%2 $ “46% 474) *45 47 7 48 Feb 3 7 J’ly| 52% Jan 
*26 08628 $ 274 27%) *27 28 27% 277%, Do 2d pref ) 2n\ Feb 214%J’ne| 82 Nov 
32% 22% H 22% 2i%| 23% 25 24% 25%) 24% 247%|Wisconsin “ory v. tr. cfs.| 34,165) 21%Jan 3] 26% Pepi 16 J’ne| 35 Nov 
49% 5U H 6L 624) 52 53 53's 54 53% 54% Do pref. vot. tr. ctfs. 26,260 45 Jan13) 64% Febi7|| 37 J’ne| 49% Nov 
§ Industrial & Miscell 
*244 250 : *244 250 245 250 |2249%4249%/*245 250 2236 Jan 9/2250 Feb 7/|/2220 Feb/250 Oct 
16% 16% : 164 16%) 16% 16% 6% 17 bs 14 Jan25| 19 Febl7|| 6 Mar) 21% Nov 
64 65 $ 65 “63 «665 64% 66 65% 63 3 62 Feb 2} 68 Feb! 89% Mar} 71 Nov 
73% 74% 3 73% 74%) 74 %T75%| 74% 75%) 73% 747%, ‘ 70 Jan25) 77% Jan 16|! 434% Feb) 82% Dec 
34 B44 H 34% B54) 34 Bho) 34 34%) 344g $474 American Oar & Foundcy 20,600) 31% Jan 25) 35% Feb14/) 14% J’ly| 354 Dec 
Y3% Y3% : 93% B44) 94 4%) YS D4) 94 O4 So saenecers 4,970|291% Jan 25] 94%Jan 3/| 67 Jan| 94% Dec 
B4%q 34% : 34. 344) 34% 35 34% 34%) 34% 34%/American Cotton Vil..... 1,700] 334g Feb 3) 364Jan 3)/ 24%4J’ne| 37% Deo 
*93 97 H "92 «497 "92 97 96 97 #96 97 > aaa eapess 2 5 Janll| 97 Feb16)| 88% J’ne} 97 Nov 
“30 38 ; *30 638 | *382) 38 | *33) 8 *33 33 /American piss. Soagteph eessee 38 Jan10} 38 Janl0|/ 22 Aug! 39 Deo 
#230 235 H *230 235 |¢230 235 |8230 230 |*230 235 |American Express........ 175/22091gJan 4/235 Feb 3/130 Fnel219 Nov 
“lu 10% : 10 0 lv .10 “9% 10 ve %/American Grass Twine . 2,250) %%Feb1l7) 14 Jan ‘ii 5 Aug) 14 Deo 
10% 10% H 9% 10 10 “10 10 6410 9% 9%/Amer Hide & Leather....| 1, 95, Feb17) ll‘%.Jani14/} 2%Jan} 114 Dee 
47% 454% : 48% 484) 48 4843) 45% 484) 47% 48 De pref 45%, Jan 4) 5l14Jan13// 1l*sJan| 45% Deo 
6 645 : 6 6 6%) 6 6 6 Fe 7% Feb 6 Dec 9% Nov 
39.4 40 : 839% 39%] 39% 39%) 89% 40%! 39% 40 35% Jan10| 41 Feb 2)| 24% Mar| 42 Oct 
164 16% ; *16 17 “15% 16 15% 16 16 16 26% dan 37 18 Jan2)] 7 J’ne| 20% Nov 
«39 = 41 : 38's 38%) *37 41 | *88) 40 87 374 36 Jan1}| 41 Feb 1j/ 223%J’ne| 424 Nov 
374 37 : By 4 40% 41 40% 41 40% 4)4) 33 Jan25)} 424 Febl4d/! 164% Jan| 36% Nov 
g110 111 H 1114112 liz 112 lll 111 (9112 112 7l103% Jan 5jllz Febl4|) 74/yJan{|105 Nov 
7 7 $ 47 7 7 7 7, 7 6% Jan 3) 8%Jan14/) 2 J’ne| Y Deo 
24% 24% $ 24% 24%) *244 25 25% 25%) 25 25 pre 23% Feb 9 pik gy 16 J’ne| 29 Dec 
45% 86% : 85% 846 5% 85 3 85% 37%, 7 Smelt’g & Refin’g. 9% Jan 9] 87% Feb17|| 46 Feb) 82% Deo 
1184 1184 : 117% 118 117% 117% fag 2 12% 117% 1189 BD, ctitnseuadionis 111% Jan 13 119% Jan 30) 88% Jan|l15 Oct 
*180 183 $ SD easaad , eee *175 200 |American Snuff. 16914 Jan 12/183 Jan2i//110 Jan/170| Nov 
#100 lol H *100 101 100 100 410% 1004/*100 lvl Do p 99 Jan 7/100 Feb 7|| 85 Jan} 9% Nov 
: 15% 16%) “15% 1 156% 16 15% 15%/American 8 12% Jan 6 18 Jan20!) 3yu'ne| 15% bee 
> 62% 62%; 62 6: 62 62%) 61% 62's Do p 52% Jan 6) 65 Jan20|| 26° Jly| 57% Dec 
2 143% 14435 143% 1i5% 144 145%) 143% 144% Pe ee eee 1454 Feb 15)/1224 Mar/153 Nov 
a Set ME Tt ccna dedtiedl- endiedanmnd 139413929) ‘ 137% Jan 17|139% Feb 2//123 Jan|l4l Nov 
5 “140 144 /|*141 144 143 143 144 144 amen. melepi.. 143 Febid/1484Jan 6/121 Feb/149'%2 Nov 
= 938% 99 98% 98%) YB 93%) G9 98%) Arher.Tobac. (new),pt otis) 8,523] 917% Jan 25] 9¥% Keb 8] 853, Nov) 96 Deo 
% 24% 24%) 24a 25 24% 2515) 24'9 25 |American Wool 4,320) 20% Jan 26} 26% Feb S|} 10 Jan} 25. Nov 
a “os «=v 98 99%) 09's GOs! “98% YD, Do pref.. 0} 93 Jan 6) ¥¥% Feb 6] 69 Jan] 94% Deo 
106 10649) 107 108 | 107 108 | 106 106\4/Anaconda Co 103% Jan 25/1127 Jan 11!} 61 Feb/12U% Nov 
2215 215 |*210 220 /*210 215 [#210 215 Brecklya Union @ 203 “Jan 26\z215 Feb14)|185 Mar|229 2 Oct 
= 11% 11%) 12 13%) 13 13%) 12% 12%! Dransw. Dock &C.Imp’t 107% Jan 13 13% Feb 15)| 5 J'ly| 12% Deo 
2) *60 259 69%) *569 62 | *59 63 |Butterick Co 00/259 Feb16) 60'gJan 15)) 47% Feb] 02% Deo 
= 5U% 62%) 51 | 50% 52%) 50% 50%,|¢ \olorado Fuel 43 Jan 26) 527, Feb1l4/| 25% Mar| 58% Nov 
*3 fes| , ae eeeee Tee /Do_ pref... 86 Feblu} ¥54, Feblui) 63 Apr] 99 Dee 
16% 16% oS] ld\& 16% 16% 16% % Col. & nok: Coal & Iron.| 1,100} 14%, Janz25| IS4yJans0]}/ 8 J’ne| 19's Deo 
207 y 2034) > 206% 208 + 204% 208%! 206 207%) 204% 206%/Consolidated Gas (N. Y.).| 31,07U 1s4% Jan g}211 Keb 5/1285 Feb/22U Oct 
290806 suagee 4 cenees eeecse| srrsee sreee-| scasee eoeeee| seeece --see [Continental Tobucco, prei] ------/1284Jan 3/133% Feb IijluligJan{13l Deo 
21% 22 . 21% 21% 21a 21%) 20% 214%) 20% 20%/Corn Products............ &,565| 17% Jan 25| 22% Feb 7}| 9% May] 2644 Nov 
73 78% 78% 78%) 73% 75%) 77'q 78%) 779 78%  eReReEEEeIS 5,370) 74 Jan25} 79 Jan1lv|! 65 Mar) 824 Nov 
37 «387% 37% 37%) 37% 33 38'e 38%) 384 3S8%|Distillers Securit’s Corp.| 14, SB5/x J47%y Jan 25) 304 Jan 5}) 10%2J’ne} 402 Deo 
gv 8695 90's 93 4 vy 96% 99 99 104%4)Federal Mining & Smelt’g) 6,306) 60 Jan11/104'44 Feb17}) 434 Nov) 68 Deo 
Vg YO% : 90% 93%) 91% 93 2 92% O3%) Do pref............. 24,641) 75 Jan 5) 95% Febid|! 71 Nov] 80 Nov 
*156 187%, 1809 156 1879 187% age 188% 137 18749/General Electric.......... 181g Jan 24/190% Jun 16) cl51 J’nejl942 Nov 
21% 21% 21%) 214s 22.13) 2 23 232 62 20) | Bternational Paper 20 Feb 1| 23% Jan 16]) 1U4 May] 25% Deo 
17 77% aie 71% 77 «77% 77% 77%) 77% 77 eee 761g Feb 6! 784 Jan3Uj) 64% Feb) 79% Deo 
73% 73%, 74% 744) 74 (Th | *73% 74 74 74 Internatonsi Power 66 Jan18| 75 Feb 8] 26 Mar) 724 Deo 
S3% 38% 38% 38%) 37% J *33 89 /lnternat’l Steam Pump 37 Jan 10} 39 Janllj) 28 Se 41% Nov 
455% BS *Bs 88 44 7 86% #7 i hineanguadand <6 ty Jan13} 87%Jan 3 cite ¥es 87 Nov 
67s 57% 57% 57% 7 bry 2 7% 57 57% 57% Nawics! Biscuit. 54% Jan 25] 59 Feb 7 594, Nov 
sa tas mained ° 118 118 “115% 115 |*115 118 |[#115%1164)1N Do pref....... 116% Jan1luj/118 Febl4 1b0% Jen 117 Nov 
31% 33 : 31% 32% 313 32%) 32% 33%) 33% 349) National Lead 24% Jam 24) 344) Feb17)| 1448 Feb} 2644 Oct 
*1u2 lud : *10L%104 | 1032 103% eee 1034, 107 Do pref....... 97% Jan 7107 Kebl7]| 80sJ 934 Deo 
“152 165 : *150 165 160 150 160 153%) 153% 153%|New York Air Brake 80U}i47 Jan24.2159 Jan 4//120 Febpj164 Nov 
104% 105 103 105 | 102% 103%) 103 103%) 102% 103%) North American Co., new) _ 7,650) 98 Jan20/105 Febiel! 80 Mar 1u7 Nov 
4544 47 ' 47 48 47 47%) 46 47 46 46%] PDacitic Mail.............. 0,900] 42° Jan 25] 49%uJan 4// 24 Feb 55 Nov 
10544 108% : 108% 109 %4f2107 49 107%) 107'2107%} 1U7% 10744 eop. Gas- 1& © ©. (Chic.)} _8,691/105 4 Jan 25)109% Feb 7/| 92% Marj112% Deo 
37% BR ‘ 37% 35%) 304 37%] 36% 3e 37% 377%] Pressed Steel C 5 33g Jan3i| 38% Jan 6]| 2444 May) 44% Oct 
90% 90% *B9% 90%] 83 893, 87 BY 89 =89 Do | Cr 88 Jan 26 9214 Jan 27 67 May] 92 Deo 
243 245 @445 245 [#240 245 |*240 245 (9237 237 |Pullman Compan 237 Jan 3/248 Jani4/|209 Marj/244 Nov 
344 344 $ B4'q 35%) 36% 37 B5% 364) 35% 36% Sy pani Spring... 50} 32 Jan 7| 37 Febis|| 16 May| 35 Nov 
954 96 : 95 864) 964 Y74) O97 97%) 97 97 co, | ee 710 3 Jan 25| 974 Feb15/| 71% Mar] 94 Deo 
ls 18% $ 17% 134) 18 isy) 18 18%) 18 18% Repablis Iroa & Bisel Jan 23) 15% Febil|| 6 May} 184 Nov 
74% 76% 75% 76%) 75 6 73 FTN) 76 77% | aT 67 Jan 10} 77% Feb16!| 37 May] 732 Nov 
25% 26% : 26 26%] 25% 26 25 254) 254g 27% Rubber Goods Site 25 Feblc} 284 Jan1u/) 14%, Apr] 20% Dee 
“v5 ¥7 : 197 O7 | 06% 97 | °95's 97 | ...... ...... ref... 94 Jan25) 96% Feb 9) 74% Jan 88 Deo 
66% 67 : 75 69 69 70%) TU 75 4 7 Gloss sheuteid’ St. & iron 60 Jan25| 76 Febl7|) 3l4y Jan| 65% Nov 
104% 104% : 1054 108 "105% ...... #105 2.2.06 1074 107% itcastiadamensad luQ Jan 13/1074 5 te 77 Jan 105 Deo 
$ 1 1 My lai fh L tlStandar Rope & Twine.. 6u0) %Jan28) 3 Jan 3) 3,Mar| 5 Nov 
0% sae, ° 78% 82 BU% 81%) 8. S824) 81 824/Tenn. Coal, ron & EB. ee > 68 Jan2 235, veb11| 31% May} 7743 Nov 
40 40 : 40 «40 39% BO%) 40's 40%) 89% 39 4/Texas Pacific Land Trus 874 Jan31) 42% fevlv!| 25° May| 39% Nov 
10% 10% : 10'9 10%] ..--..-.--.. eseece escese] crccee eccece nf: Bag & Paper..... tou 9 Jan25| 10%Jani7|| 37% Aug) 1344 Nov 
474% 75 >  Bdeemesamenen ¢74% 74%) 74'a T445) 764 7654) Do RR 580! 68 Tanl0O| 764 Febli7|| 45 Feb| 75% Nov 
25 26% 3 26% 25%) 26 26%) 25 26% rt eae s. Gast I wipe } Bean ay 550) lv7gJan 3) 26 Feb 1||} 6's May! 2U'2 Deo 
84% B45) : 85 8445 844) 84 84H 4% 84% 2 794 Jan 8] 86%Feb 6] 40 Mai| 51% Deo 
@ise 130 : #130 135 [*130 135 |g13v0 1323 +130 183 0/2120 Jan 9/134 * Feb 8} 100 ~Feb/3128 Nov 
iB% 13% ; 12% 13 2% 12%) 124 127 12% 12,Jan 9] 14%Jan16/|) 6% May} 20% Deo 
104'49104% H 1044 105 10444 104%| 104%, 106% 1038 1064 L007 Jan 10 106% ¥eb 1+) 75% Jan/106% Leo 
804 89%, H B3% 90% rr vu 89% 894) 894 90 |U S Realty & ew ut rir 77 Jan 4/ 91 Feb 3j/ J’ly| 844% Nov 
3842 39's H SI 41% 41% 40 414) 40% 44 |United States Rubber....| $2,400) 33% Jan 3) 44 Feb) 4}/ 104 Feb] 3442 Deo 
107% 108% : 108% 110 10110 10943 110 119 1l4y Do pref a j 93% Jan 6/ll4% Vebiz]| 41 Jan|100 Deo 
31% 32 : 31% 31% 32 82 32% B2% — States Steel. 254 Jan 25) 324 Feb i7]| 5% May} 33's Deo 
04% 95% ; + 94% 96 9L% VSy vin 3 pre et YligJan 7 96 Keb 6) 514 May} 95% Deo 
374 375) ; 37% 378 88%) 384 39 Vir, 20] 82%2Jan 26} 39 Jan 3} 22% J" ne| 44's Deo 
#108 10s : “107100 1081 108% 10848109 108% 1054" 650)105 Jan 23/1094 Jan 5|) 97° *s Apr 116 Nov 
429 43 ; “42 43 42 43 ints Piven Coal & O.. 625} 40 Jan a 434Jan16] 18<sep] 44 Nov 
#240 250 ; #240 230 248 250 |*240 250 #240 250 W elis, Fargo & Co.....|  ...... 233 Jan 3/3248 Feb1O)Z2u0 J’ne250 Aug 
M84 YB H 83 98 92% 93 Y3%— 93%) O3% 93 est’n Un on Tele’gph| 2,248) 92 Jan17) %54Jan 4/| 85 May] 94's Deo 
175 180 ; 178 lia *178 fie SE tet 33 *180 18] West’gh’ se] & Mfg assen 200)176 Jan 25/183 4Jan 16))153 May|185 Deo 
#185 19% i “180 192 [180 *185 192 '*185 192 7 DEE aninssscne®  sescen 19L Jan25'193%Jan17"180 Aug’198'4 Nov 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask Banks Bid | Ask|| Trust Cos, | Bid | ask || Trust Co’s | Zid | Ask || Trust Co’s | Bid | Ask || Trust Co’s 
United.......; 90 | 05 BROOKLYN Lo & Tr) 1470 /1490 || N Y¥Sec&Tr/700 {720 
Wash. H’'hts]/ 230 |...... Mechanice{j . Fifth Ave Tr/ 590 |...... | North Amer./290 |30u BROOKLYN 
West Side!../675 |625 || Merchanta’.. u. ¥. CITY Guaranty Tr/670 /|700 || Real Est Tr’t|}325 |...... 
Yorkville} ../400 |...... N Mi eccece Bankers’ Tr./450 |......||G fan Tri105 |...... StandardTr’t)3v0 (410 || Brooklyn Tr 
Nat City..... Bowl’gGreen/217 (220 || Kniok ’rb’k’r)| ¥8U0 TitleGu & Tr} +685 |....../| Flatbush .... 
BROOKLYN North Side] BroadwaytTr./163 {170 || Lincoln Tr...) 5v0 Tr CoofAm.j516 |522 + mae ogy 3% 
People’s... C'lR’tyB&Tr|665 (675 || Manhattan../495 [5 Union Trust}/1415! ..... Han : 
Rovenaht.... 120 j135 erent |} Central Tr’st} 2190 |2210 Mercantile .. #1001 |....../;, US Mtg&Trj5v5 [520 || Kings Co 
Broadway*../300 |...... 17th Ward}. «|| City Trust...) 345 60 || Merchants’..|....../190 || Unit States .|1500 |1530 || L Isi L&T 
Brooklyn‘ i8v }140 1D ccens Colonial ..... 85 [395 || Metropolitan} 630 |650 || Van N’denTr/230 /250 || Nassau...... 
Con "y1@BBi BGM lnecese Stuy vesant{ wes 95 {110 me Trust/900 {925 || Washington./415 |...... People’s ..... 
Binccnseses 376 eee mpire ...... 240 |....../] Mut.Alliance/ 205 |...... Windsor..... 1874%)195 i b’g. 
Ganaksater’ 365 |......|} Wallabout# Eauntavi Tr} 656 665 |{ N Y¥ Life@fr]1075]...... 










































































* Bid and asked prices; no sales on thisday. @ Less than 1UU shares. 


7 Sale at Stock Exchange or at auction this week. o Ex stock dividend 


3 Trust Co. certitioates. 


t Mx rights. ¢ Hx dividend and rights, 
| Banxs marked with a paragraph ({)) are State banks 





— a a a a or a a 









New York Stock Exchange—Bond Record, Friday Weekly and Yearly 


OCCUPYING FOUR PAGES 








, 


BONDS 


s 
Rs 
N. Y. STOCK EXCHANGE rd 


Week ENDING FEB 17 


is Range 
r Since 
F J January 1 





U. S. Government 





Foreign Government 


Japanese Govt 6s sterl’g.1911|/A-O 


2d series 68 ctfs full paid.. 


Repub of Cuba 5s ctfs full paid|Sep 
Us ot Mexicost g 6a of 1XH4/Q-J 
Speyer & Co ctfs 4s..... 1954] .... 


State Securities 
Alabama  --e 4to weneng 1 
Class B 58..............06 906 
GOS GB cncgccencsocene 1306 
Currency funding 4s....1920 
Dist of Columbia 3°658....1924 
Louisiana new consol 48..1914 
— Carolina consol 4s. rot 
sec Carolina 4 ‘98 2U-4U..... 1933) 
Tenn new settlement 3s8..1913 
Small ....cccccpooccsccoscccccses 
Virginia fund debt 2-38-.-1991 
6s deferred Brown Bros ctfs. 


Rallreoad 
labama Cent See So - 9 

laba Midl See At Coast Line 
Albany & Susq See Dei & Hud 
Allegheny Val , * See Penn RR 
Alileg & West See Bul Kh & P 
Anp Arbor lst g 48...... h19V5 
Atch T & 5S Fe gen g 48...1905 

ee 199% 
Adjustment g dis. 905 
a eccccccccce ee 
i nincacneencies hie 


Zab be 
ec 





y st 
Ati Knox & Nor lat £08. 1940 
Atlantic Coast lst g 48.h152 
Oharies & Sav lst g 78..1936) 
Bav lf & W list gold 6s..1034 
lat gold 5s............. 193. 
Ala Mit jo ge gold 68 1928 
Bruns & W 


‘bees Boe tee & 
2 
a 
@Z 
co 
& 
7) 
as: 
me 
+ 








PJun & M Div lat g 34981925: 
PLE& W Va pat ref eng 
Southw Div lat g3‘gs.. 925 
Registered h i 
Munou Riv lst ga 31919 
Ceu Ohio R lat eS 198..1930 
Pitts Clev & Tol istg 68 1922 
Pitts & West lst ¢g =. 191% 
J P M & Co certfs.......... 
Bat Creek & S See Mich Cent 
Beech Creek SeeNYC&H 
Belley & Car See illinois Cent 
Bkiyu & Montauk See Long | 
Bruus & West See Atl Coast L 
Buttalo N Y & Erie See Erie 








Buittalo K & P gen g 58...1937|M- 
All & West lstg 4s i A 
Cl & Mah let oe sid 
Roch & Pitts 21); F- 

Consol 1st zjJ- 

Buttalo & Southwest See Kric 

Bur & my Wy ref g 48.d1951/J 

Bur Cedar BR & No 1st 58.190) J- 
Con lst & col trust g 5s..19: + > 

RIF&N A 
M & StL 1st J 
‘anada South J 

"eee 3|M. 
Re 3iM- 











NollLow High 





04)... 
+--L05%g 108 5 
5}... 1105 45 105% 


+++-//109 4s 109 4s 


TU § 2s consol registered.d1930 

U 8 2s consol anes... 

U 8 3s registered ........ k1913) 

U 8 3s coupon............ k1918/Q- 
U 8 3s reg small bonds..k1918/Q- 
U 8S 3s cou small bonds..«1918 
US4s ——— h19 

U & 48 Coupon............ 

US4s eo teri 3 
US 48 coupon ............. 771925 
Philippine’. tolands 48.1914-84/Q 


<|891 00 
ee 9441 2 


cy 


145 
jasts 


f ceecuccepececa 





c 
: Goce pucmeaeg 





«| 149}/108% 104% 


ook 


749] 25 84% 87's 
%| 71 


a< 





ak i ol we. 


Add od 





. ees 


eae 
me 


~ 
GCED>be 


1 
4n 





974s 97's 
1a 18% 













-s 04 
Al te feet 4 % 


Ce Zzzmecue 





SPST CRERSESS 


1 ©¢OG> 











*05). -|| 98% 99 
1/1014 1102's 


BPUBOCOCEN obdow 


103% 105%a 


Ol% 92 
pean 
92 «98 


i 186% 
124% 124% 


-/|120% 120% 

















Stamped guar 4s ...... 
Nason il Elee qu g 482-219 

City @ 8 Ry Balt lst g 5s. ipa2 
py LIT 4498 '61 
es ey 9 Co 1st g 58...1933 
Tram Oo con g 6s..1910) 

Met R Co lst gu g 6s..191 
Det Cit St Ry lstcon 
Louis B ipo 7 






7} 
Fuaces 


7 


poeeeee 





eee 











eK oo 





2 eH i2i% 








Met Bt y,gon col tr ¢ bs 1997] F- 
bay S34, AY letog 58 1943/3 - 
Vistgu g 58.1904|/M-S 











she 
Cen Branch U P lstg4s...143/ J-D 94 84 7|M- 
Cen Branch Ry See Mo Pac 83|M 
Con RR& Beste cat g Se tsar N 8/110 112 M- 
Cent of Ga RR ist ¢ 00..9194 5) F-A eseef121 121 M 
Le 5|M-N 77113 116% A- 
eoeeee 1 945|/M-M hn, ee J- 
lat pref income g 58....p1945/Uct 2%| 42/) 90 92% M.- 
2d pref income g 5. p1945)\U0ct 70%g/108]| 69 74% J- 
3d pref income g 58....p1945)U0ct 10; 57 62% A- 
MISCELLANEOUS BONDS—Coeontinued on Next Page 
Street Kailway 
Brooklyn Rap Tr g 5s.....1945/A- Met St Ry—(Con) Ret g Y 482002 
ist refund conv g 48....2003/J- Lex Av & P F lst gu g 58 1993 
ons lst con 58.1916, 1941/J- Third Ave RR con gu 48 2000) J- 
M- Third Ave Ry lat g 58..1937)/J- 








oat ea arlines ssa 3] 16 @ Due Jaa @ Due Apr ¢Dae May gDueu'ne ADueJ'ly «Due Aug eDue Oct > Due Nov 7Option sale’ 









N. Y. STOCK EXCHANGE 
WEEK ENDING FEB 17 
Central of Ga—/ Continued) 
bey Div pur mon g 4s. 
acd ou ney 1st g 5a. 


Mobuie Div veut Saad ba. 9 





Ce aw: 
Oe Zecucewuur 





RORGGotccee 





om 4\98.. 
N Y & Long Brgen 
Cent Pacific See So 
Cc 


Ches & Ohio g 6s ser A..h 






















; 
f 
i 
; 
f 
5 
7 
; 
' 
f 
t 
i 
' 
; 
f 
' 
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a fea lien im. 
Registered 1956 








8 119 
Iowa Div sink fund 5s.. 
8 fu 9 








~~ 


Og18' 19 
Southwestern Div 4s.... 
Joint bonds See Great N 

8 


Han & St Jos consol 6s.. 
Chic & E Ill 1lsts f cur 6s. 












SKE> 


“220 


Chicago & Erie 
n & Louisv ref 6s... 










Chic 





ns os 8 2 





BFucececcedcaccccce 


: 


2 
Pec eee en eoqgnqnencqac 





“Zernttecccce 








> PreoRerocequeqen 











sink. ng f — deb 58. 





wiM 
North Illinois 1st 5s.... 
Ott C F & St Paul lst is 
Winona & St Pet 2d7s.. 
MULS& 





OUZinzzzzZz7z7704 


















* 


= WSEl (Chic) epg 


Feasts 


ioe 
pena El (chic) lstg ao. 
U RRs San Fret 4s. atti 
United Rys St L lst g 48.1934 
W Chic St 40-yr cons g 58.1936) 


Gas and Electric Light 
Atlanta G L Co lst g 58...1947 


Zeooy Umeppecda@os 


Epa « 























— ener enernnrnrrers 
——— ee 
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“@ No price Friday: isch Wid and ached ila week aDueJan }Due Feb dDueAne «Due May ADuel’y i 
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- " . " s oy 
BONDS te Week's BONDS 2s| Price Week's |=~l| kange 
N. ¥. STOCK EXCHANGE yt Friday Range or N. Y. STOCK EXCHANGE /|&5 Friday Range or |33 Siner 
WEEK ENDING Fes 17 sa Feb 17 3 pe... WEEK ENDING FEB 17 Sz i Last Sale |&2Z||Januar, 1 
Chic& StL SeeAtchT&SaFe| |Btd ssk\Low High) No||\Low High High| No||Low High 
Chic StL&NO See ill Cent Evans & T H lst cons 68.1921 Feb’v5|....//123% 124 
Chic St L & Pitts See Penn Co let general gold 58...... 1942 Oct '04 ° 
Chic St P M & O con 68...1930|J-D) 186 Bale |13543 136 | 20/183%136 } at ernon 1st gold 68..1923 J’ne’U2 
Cons 6s reduced to 3 + 8.1930)| J-D 3 ail Co Branch ist g 58.1930 Oct ’04 
Ch St P & Minn lst gts 1915|M-N aya Ind lstcon gu g 68..1926 114 
Nor Wisconsin lst 6s...1930} J-J jargo a So SeeChM& Stl 
St P & S City lst g 6s...1910/A-0 lint & PereM See Pere Mar 
Chicago Ter Trans g 43...1947|J-J FlaC& Penin See Sea Air Line 
__ * -Gt~cuep ath Fort St U D Co lat g 498.1941 105 AT’OH]. .../]..see «--oee 
Chic é& West Ind gen g 68 g1932/Q-M Ft W & Den OC ist g 6s....1921 111 Feb‘05)....))108% 112 
Chic & W Mich See Pere Marq W & Rio > Gr lst g 4s...1928 87 87 2) 83 = =874 
ChocO&Gulf SeeCRI&P (32! Har asa See 80 Pac Co 
Cin H & D consol 8 f 78...1905|/A-O Fal H & H of 1882 1st 58.1913 104% Jan ’05)..../|L04%2 105% 
24 gold 41s.............. 1937] J-J| Georgiad Ala See Sea A e 
Cin D& I lst gu g 58...194]/M-N GaCar& Nor See Sea A Line ” 
Cin I & W ist gu g 45.1953| J-J Georgia Pacitico See So Ry 
CIstL&@c seeCCCa&stL Gila VG& Nor See So Pac Co 
Ons&C SeeCCCSth Goa & Oowegas See N Y Cent 
Clearfield &@ Mah See BR&t? Grand Rap & Ind See Penn RR 
Olev Cin C & St L geng 4s ares J-D 103% 103%; 1/101 104 |/Gray’s Pt Term See StL 
adi 100% _100%/| 1//100% 100% ||Gt Nor—C B& Q coll tr 4s 1921|J-J| 100's Sale | 99% 100/633 101% 
—_— , ae 984 Feb’05|....|| 9849 O8'si] Registered.A............ Q-J| 99% Sale | 99% 99%) 7 98% 101%, 
M-N 103% 103%|103% Web'05)....||100% 108%|/Greenbrier Ry 
SEE cesedncccnict. GE Ul sndipaaieinteaasa Ulta ST lstreté t 68 01952|/J-J| 103 ..... |105% Feb’05)....//103 105% 
M-G) 98 acces 99% Feb’U5)..../| 99% 99% an&StJo SeCB&Q 
J-J 100% ivi 94% Ang’03).... 
M-N| 105% ..... 105 Jan’04!....||. 111% 111%) 5/109 111% 
36] Q-F 1014 ...... 100 Nov’'04}.... 105 49 J’ ly ’04)....]]. 22.22 eeccee 
4 ye oniatht tieeealiniaianiie: nichdidinind ee 100% Apr’U4]....])...... ---200 
K tt ow 112 Jan’05}.... Honst E & W Tex o 
CGCC&I consol 7s...... “1914 -D} 128 will. 123 Deo’04).... Houst & Tex Cen 1 See So PacCo 
Consol sink fund 78....1914]J-D] «----+ eecese|ocone ons eenee|-o0s||--~ re Central lst g 48..1951| J-J 113 Novw’04)..../|...... «+--+ 
General consol gold 68.1934) J-J| 132%...... 134 134 tered 951) J-J 113% Mar’0U}....]]...... e-e0+e 
Registered........... 1934] B-J] cccece cocccclecccce oc cccce-|-ceeife 1jJ-J 102 Aug’04]....])....02 ee00-e 
Ind BI & W 1st pret 4s. 1940}/A-0| 99%...... 104% Nov’01 J-J 94 Mar’03}....||..... © ececee 
O Ind & W lat pf 58...d1933/Q-J| 99% ......|.... aes Noam A-O 99% Oot '05]....}]...... e200 . 
Peo & East lst con 48...19. yao A-O| %9% Sale | 99% 100 M-S OE "Obl. cockecccce geeee 
« Ineome4s............-- 1990|Apr| _79 Sale 7 A-O "hos Jan’05|....\1105 105 ~ 
Lor & Wh con 1st g 68.1933/A-0| 116 ...... 112% Feb’04).... A-O BD Oae OD) occ cccce cocse 
ev & Marietta See Penn RR M-N 105% 105%) 5 104%, 106° 
Clev & Mahon Val g 5s. .-1988 = ie) meee 116% Jan '05)....//1164116% Regie ster: 953|M-N Bh Ape0G). .0.F. 2.000 coves ° 
Olev & Pitts See Penn C 2 Cairo Bridge gold 48....1950|J-D 106% Mar’03}..../|...... ---.+« 
Col Midland ist ¢ 48...... "1947 J-J|* 7545 76 | 75% 76 |102)| 73% 76 Louisville av gatd S's0. 53\J-s 96 Feb’v5)..../) 94% 95 
‘orado & Sou lst g4s...1920/F-A| ¥3 Saie | 93 9319} O0)) YOY 04% Middle eee Bey reg oe. ‘Cote 21\F-A 128 May’99}... saedids Wiaaiini 
um & Greenv ¥% pannel 51/F-A Jan’ ---|| 8549 86 
& Hock Val See Hock Vai St Stouts ae o Ke 3 51jJ-d 85 Nov’04)..../|...... ----00 
Conn &Term SeeN&Wi | i; +} yf £«49f Begistered...... 51) J-J wcloqeene goocencesocscMcapece ceccce 
& Pas Rive lst g 48.1943/A-O/ ......-- cece] cceces eccccses Seitinn ehaken Gola a Bll T-d| ---22- eee. | 954g Jan'05)....// 954 95% 
ak &@GtSo SeeCM & St P i ciatniidia 5ljd-J| 94% 95% ‘ 
Waco SeeM K & T Spring’ Div lst g Bigs... DBL D-J] cccece ccccee 
Del Lack & Western 7s...1907|M-S| 110% ...... 110% Feb’05}..../|110 110% estern Lines lst g 48..1951|F-A 
Morris & Essex lst Meese | oF M-N 128% 1299/1288 Deo’04)..../|..... ....-- Bellev & Car lat 6s..... 923] J-D 
ishesnesl guar 7a.....1915} J-Dj} 130'...... 129% Deo’v4)....|]...... .....- Carb & Shaw Ast g 40... 932|M-S 
Registered...... 9151 u-D 130 Jan’05)..../)130 130 Chic St L& NO g 5a...1951/4-D 
Maye .2000) J -D acglieaccee secgce Geld Se stered........ 51) 4-D 
N Y Lack & W 1st 6s...1921|u-J 10/129 12948 dd 349s...... --.1951/4-D 
Construction 5s....... 923) F-A coclfececcc ecccces] 60 _ PORMBUOE OE, 20.000 --1951| J-D ooo ae 
Term & improve 48. ...1923/M-N ---|103 103 wena Div lst 6 4s... 51|J-D/*106's .--...|110 4 Jan U5)... 
Syr Bing & N Y lat A-O «--|| LOB% 107% St L Sou lst gas 31) N-S 108% iga% 103 Nov’04/.... 
arren let refgug3 F-A — Sen Ind Bi & West See CC&S8tL 
Del & Hud lst Pa Div 7M-S es Sey Ind ty W ist g bs 35) J-Jd -|106 Mar’04 
Registered............. M-S codisencas eneces 1st piste ES: 935) J-J . 
Alb & Sus et con gu 78.1906 A-O setiaanun ume es ra Picnsiad 50 T-J - eae 
Guar gold 68.......... 1906] A-O wa--{{LO4 1 10414 |] Int & Great Nor at g 68..1919|M-N 13/127 
Rens & ‘Sarato, lat 78.1921|M-N ediiseecce cocces 2d gold 09| M-S 44//1014% 103 
el Riv RR Bridge See Pa RR $d gold 4s......... eveeeeel921|/M-S 2|| 7033 81 
v& RGr lst Son g 4s. 936) J-J 25/100 102 lowe Conta st goid 5a 38) J-D G1 14% 115% 
Consol gold 4'gs.........193) J-J «+--| L094 109 y Refunding g 4s. 51/M-8 83 Feb’05)....||) 86 838 
Improvement gold 5a...1928) J-D 3/108 110 || Jefferson R See Brie 
Rio Gr West lst g 48....1930/J-J 6]| 98's 99% aA&GR See 
Consol and col trust 48 1949/A-O} -.-.-. 5) 89 = Ya 4g}/ FXan & Mich beeol ¢ 
tah Gens ies ong 806 917|A-O ec|leceeee -oeee- [| [KCROS&M SeeStL 
Rio Gr So See Rio Gr So = COR 2S> See 8t 
Moi D CR&IP Pacitic See 
Md& Minn SeeCha&N Kan City Sou 1st gold 3s -O| 74% 74%) 74% 75 | 22)) 72%— 75% 
ow Un Ry Ist g 5s..1917|M-N pagecesoces eO] eccece coccee RS Bee 
+4 &Tol SeeLS& M So Kentucky Cent 
a 7 lat lien se. 1995] J-D eok es Mo See CO 
Gol 5) J-D Knoxville & Ohio See So 
J-D Ls Erie & W 1st g58..1937| J-J| 118's...... 119% Jan ’05|..../|117%4 119% 
1|M-8 2d gold 5s.... 1941/J-J| 112%...... 112% Feb’05)....//112% 112% 
A-O North Ohio lst gu Y45]A-O] 2200 22000 119% Feb’05) ....//117% 119% 
A-O LSho& MichS SeeN Y Cent 
2a Bd -Jd Lehigh Val (Pa) coll g 58.1997|M-N 108% Jan 05)... .|/108% 108% 
So Shore & Atl g 6s..1937| J-J 1114114 |j/Leh == lat gu g 498. 1268 J-J 110% 110%) 2//1104%110% 
astof Minn SeestPM&Ys Re _ batterers HS-J 5 Jan’4}.... . 
tTen Va&Ga See So sad Leh Ter ay lst gu g 5s. 194i A-O 1195 Jan ’05)... 1 
Bigin Jol & East lst g 5s.1941/M-N| 11749...... 117% Jan '05)....||117%117%|| Registered............... 1jA-O 109g Oct ’99}... 
Cort& No See waenn Coal Co lat gu g 5s. 1933 J-J 108 Dec’04}.... 
rie lst ext gold 4s 7|/M-N 10g 112%/114 J’ne’04)..../]...... .....- es Yl pst quer ¢ 40..338 5|M-S 99 Jan’05).... 
2d ext gold 5s..... M-S ated Bah Ul ll codinenaes eeanes Hees «SP Eedasee BIM-B] ccccce cocccclecccce coccccce|>e ow 
3d ext gold 49s... 3|M-8 PP cannes 07% Jan '05|..../|107% 107% &N iat g Leb ge éic1b14 A-O| 105%9......|..-..- ---.---- — 
4th ext gold 5s8...... A-O 728% hie” 1179 Feb'05 -|L17%2117's}} Gold guar 5s........... 4/A-O 106g Nov’04)....]]...c00 eccece 
Sth ext gold 4s........... J-D 03 103 1)/1014 103 Lens ‘& eo R “2s Cent ote J 
let consol gold 78 M-S 130% weceed 136% Feb'05)..../|135%3137 || Leh & Wilkesb See Centof NJ 
lat consol g fund 7s. M-S/} 132%...... 30 OPE a cocleences cances Leroy & Caney _ See Mo P 
Erie lst con g 4s prior.. 1996] J-J| 101% Bale 101% 102 | 93/100 108%|)/Long Dock See Eri 
Registered............. 1990} J-J nh eames 9819 Jan '04)....|]...... ...--- Long Iel'd—iet oon g Se. h1931/Q-J gid eoeee-/117% Jan '05)....//117% 117% 
Ast consol gen lien g 48..19¥6|/J-J| 2% Sale | 92 92%9/173)| 91 92% lst consol gold 4s...... SC Se) eee Sees ee eee 
, | eee 1996] J-J] 22-200 .000ee |e, Se eee General gold 4s.......... 1938} J-D) 101% 102) 101% 101%) 25 101% 101% 
Penn coll tr g 48.. -1951|/F-A] 95 Sale | 94 95 |161)) v4 O74 Ferry gold 49s.......... 1922|/M-S| ..-.....-.-- 105 Jan’05/.... 
60-year conv 4s A ......1953)A-O] 105 Sale [104% 105 |1z0/} 95% 105  , <_, eee 1932] J-D) 96 ...... 190% Oct '04]....]].....- ---<0 
But N Y¥& Erie 1st 7 7s..1916|J-D] 125% ...... “6° Un, Se Seeeegerres Unitied gold 48 .......... 1949|M-8| 102 Sale {101% 102 6 wanda iv3” 
Bull & 8 W gold 6s...... 1908/ J-J} 104% ...... 106 Dec’04)....//....... “ Debenture gold 5s8....... 1934] J-D| 113% ...... 110 J’ne’04/.... 
Chic & Erie st gold 5s.. 1982|M-Nj 123° ...... 122% Jan ’05/....//121% 122% Guar ref gold 4s.........1949|M-8| 103 1034/103 103% 12) i023” ” 108% 
get RR lst gu g 5s. ..-G@1909/A-O] 105 Soll. 105 Feb'v5 | 105 105 Bkl he ont lst g 6s..1911/M-S/ 109 ets. 
zong Dock consol g 68..1935j)A-O} 136% ...... 136% 136%) 1/134%136%]] — letds................... 1911/M-S| 1056 1054 Mar’G3}.... 
Coal & RR lst cur gu $8.1922|M-N| 116%3...... 118 J’ly’04 | ee eser N YB 3 MM B lstcon g581935|/A-O} 118 112 Mar’02}.... 
ik & Imp lst curés..1913/J-J} 112 ...... 219% Wov'OS)....|cccos scccee NY&RB lat g5s..... 1927|M-S} 112 107 'g Sep *04].... ° 
Z & Green L gu g 58.1946/M-N} 117 ...... 117 J ae --(/127 117 Nor ShB Ist con g gu5s01932/Q-J| 112% 109 Nov’t4]....]]..cce oo. 
NY Sus & W lst ret 53.1937] J-J BOO ccceed 116 11 1/114% 118 Louisiana & Ark 1st g 58.1927|M-S| ..-..... -|105%4 Feb’O5) ....||104% 105% 
2d gold 4%4s............ BEEETAE cccees canned 104 Deo’ be weee||eeeeee .----]] LOUISV & Nashv gen ¢ 68.1930} J-D} 12049 120%, 120%) & th 120% 
—— ad ep 1940) F-A[*...... 1104/111 Jan’05)....)/110% 111 tei a epacncin die 1937|M-N| 119% 12U9j1i9% Feb’v5]..../117 119% 
lst goid ‘Ss...1943 M-Ni| 117% ...... LL7% Jan ’V5)....) L172 117% Unitied gold 4s.......... 1940) J-J| 102% Sale [102% 1034) 18)/102% 103% 
yo GS,UGO CRON... BDETIPT 2.c0ce cocceslecoese oe cccece}eccffoceccs eccces Registered............. 1940} J-J| ..-... ..-.-- se aes al eee s60 
Mid RR of N J lst g 6s. 1V1O[A-O] 111 ...... 109%, Deo’04). .. .1]......2 «0.0 Coll trust gold 5s8........ 1931|M-N| 114% ....../ 7g Jan U5)... .||114% 114% 
filk & Ka lat gu g5s.1942)/J-D} 110% ...... 100% Jan ’V5)....! 11093 'g 100% 6-20-yr col tr deed g 48.1923}/A-O} ...... 100% 100'8 100%} 21)) 9841 
Erie & Pitts See Penn Co | ae EH & Nash lst g 6s....1919]J-D] 114% ...... [114% Jan eS .--H11449 114% 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light | | | Ij Gas and Electric Light | | 
Bklyn U Gas lst cou g Se. 1968 M-N| 1164117 (116% 179% 1.116%117 ||/LacGasLofSt L1st ¢5s.e1919/Q-F| 109% Sale 109% 109%} 31//10819109%s 
Buiialo Gas 1st g 5s. I eepenes Ce = Seeger Milwaukee Gas L Ist 4s..1927|M-N il csaeed 92% Jan’05)....|| B2% 92% 
Consol Gas conv deb 6s... “1985 J-J| 184 185 (183% 244%/321/1744%185 Mut Fuel Gas Co See Peop Gas 
Consum Gas See PG & C Co -_ NYGELHG& P g 5s...1948|/J-D 111 111 6/110 131 
Detroit City Gas g 5s...... 1923) J-J| 101 Sale (100% 101 | 5 |L00 102% Purchase money g 4s...1949) F-A V4% 95%] 19]| 94% 97% 
Det Gas Co con lst g 58...1918)F-A] ...........- 105 J’ne’U3)....||..........--]] Ed El Ill lst conv g 5s8..191 — 105%} 1/1052 105% 
BA ELIUBkn Seek CoEL&P lst consol gold 5s...... 1995 12043 une’04).... 
bd & SeeNYG&ELHSP oh LY heer bag rs) F- 1105 Feb’05 
Bq G LN Y¥ lst on 68..1932/M-S8/ 114 ....../112 Nov’O3}....]]...... ccccee N Y & Rich Gas lst g 921|M-N -|100  Mar’04j..../}...... 
Bq G & Fuel ePG&CCo | Peo Gas & C lst con g 68.1943) A- 127'g 127% 
Gas& Elec BergCoc  engs (44 J-D 61g Oct '01)....|]...... .20- otanting. | eae 19. 106% Dec’04 
Gen Electrio deb « 3‘98..1942)F-A 90's Feb'(5).... Ch@-L& Cke ee €581937\5 10 110 
fc Rap G L Co lstg bs 2.1915) F-A o---/107% Dec 'U00}.... Con G Coof Ch lst gu g5s.’ 109 Feb'05) 
udson Co Gas ist g 5s..1949|M-.N .|109 9 Feb’05).... Eq G & F Ch let gu g 68.196 100", Jan ’05 
Spies Go Late ts. 22)A-0 100 Oct '04).... Mau Fuel Gas lst gu g 58.194 106 
58...1937/A-O] 108 ......|..- 20+ wes eneee|a ees Syracuse Lighting 1s' g ba." ccccce sccccce 
yo ke pecace 7jA-O} 1264...... aoe 126% 1 Trenton G & El ist g 58..19: 1124 Jan ’0 
HuBko ls con g 48 1939 J-J| 94 97 6% Oct ’04}.... Westchester Light’g g 58.19 -|113 Janm’05).. 
eDue Ave «Due Oct «Due Dee sOntion sale 
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BONDS BS Price Week's |S~|| xanye BONDS 23 Price Week's By Bange 
MW. ¥. STOCK EXCHANGE |2§| rida Range or |353|| Since N. ¥. STOCK EXCHANGE | 3f sridey Range or |§% 
| WEEK ENDING FgB 17 S| Febl Last Sale |<|| January 1 WEEK ENDING FEB 17 SA| wedi Last Sale |%\| January I 
Lousy & Nashv—( Continued ) Bid Ask\Low High N Y Cent & H R—(Continued) Bid A&k| Low h| No||\Low High 
Cin & Lex gold 4%98...1931 M-N/ 108%...... 1055 Nov’V4).... Moh & Mal Ist Gl 208 cccoes ed ad x iy 00) | me sees 
O & M 1st gold 6s....1930) J-J} 130% ...... 130% 130%) 2 wi | Beem 105 Oct ’02}- 
O & M 24 gold ge J-J] 12639 Sale |1264 126% A- 104 107 |104 Feb’05). 
‘Pensacola Div old 68...1920)M-S} 115% ...... 116%3 Mar’02}. e ERS SH oe 
eos _ gold 68..... 1921/M-S} 124 122 Apr’v4 *: J-J} 109 ...... 1094 110 
ad gold hip adtibectneee 1980|M-S| ....-.......| 75 J’ne’(2}.. J-J| 103 108% are tas one 
“Hen or Ba igo istat gs. 1931/M-S| 112 115 [113 Nov’99)...- J-D} 1U1_ Sale {101 
‘Fenuneky Tot ane ie 1987) J-J3| 9% 101%) 99's Jan ’05}-...- J-D} 100%. ...... 100% Feb’ ‘05 
lst g 4198 1945|M-S 102 assess 110 Feb’v5}-..-. 928|/M-S| 103 Sale |102% 103 
Ls Souths M joint 48.1952/J-J 9744} 96% 967) 20 Det Mon & or 1st 78.1906) F-A| 101% ...... 114 Feb'02|. 
N Fla & 8 1st gu g 58...1937/F-A 1i4s116 [tis *Fep'05]--..| KaA&GRistguods.1938\J-J) 124 ......|...... ..------ veel. 
Pens & = lst gu g 68..1921/F-A Bb seneee 118 Feb’05}. Mahon C’1 RR ft 5s8..1934/J-J 121 Nov’03 
8& N Ala con gu g 53..1936) F-A is evccee Fe 16% Jan '05)-. Pitts McK & Y 1st gu 68.1932/J-J 139 Jan’03 
( Bink foe gold 6s...... 1910) A-O] 107% ...... 110. Mar’03}.-.- 2a quar 6s i SP ok aM OBEIT <9] TBE  accaccl..ccce coccccee 
@ Jef Page oe ang 60,1068 M-S} U9%...... | 95% Oct ’04)..-. McKees& B V lstg6s1918|/J-J} 117_ ......]...... ....-.-- . 
NA&Ch eCl&ebL —_ Cent 1st consol 68.1909|M-S ty fh Apr’04/---- 
eS on a Sea LS&MS 4 31/M-8 124 Feb'v65)-- 
aphattan Ry consol 40. 1990/A-O} 106%Sale [106% 106% ed -[121 Jly’04 
Registered........... 1990/A-O] .--.-- ..:..- 105 Dec’04)..-- od 1064 J'ne’04!- 
\ Metropol El lst g 68....1908/J-J} 107 107 %4|107 107 J-J -|106+2 Nov’0U}- 
Coloniz g 58....1934)/ J-D] .----- 2--2--)- ence coeeeeee see MB] ccccce cscsesfococes sscccces 
cK’pt& BV SeeN ¥ ‘Cent | 2|M-N v6% May’04 
Metrep olitan El See Mai oh a ee oe eee 
Mex Cent consol gold 48. "19 1 J-J| 75 Sale 73% a N Y & Harlem g 344s... M-N 100 Sep ’03: 
Coupons off............ 19% eeecee anne P 75 76% Registered............. N] secose coceee|sccece wee eneee 
1st consol income g 3s. 31999 Sly 23 Sale |] 2249 22% N Y & North 1st g 5s...1927/A-O 115g Sep '04!---- 
> consolincome g 38..41917|J"! 14 16 114° 17%] R Wa Ocon Istext5s.h1922)A-0 119% 119% 9119 119% 
Eq uip & coll gold 5s..... 1919) A- | Oswe & R 24 gu g 5s...61915) F-A 113% Jan’02 pedeee ceccce 
{on Seem 1st Ser....1907) F-A RWGOTR lat gu g a, 91S|M-N| ------ senpeclocanes eecsenes eee 
Mex Internat 1st con g 48.1977|M-S Utica & Bik Riv gu g4s.1922/J-J/ 105. 1 107 ‘a Feb’05)---- 07g 
tamped ranteed....1977|M-8 N Y Chic & St L 1st g 4s. pa! A-O} 10542106 |1055 105% il} toanlue’ 
Mex North ist gold 6s8....1910/J-D Mogietered......cesccouscs 1937|A-O] ---e0e 2.20. 10L Mar’04)-+++!/. 02... 2... 
ich Cent See N Y¥ Cen NY & Greenw Lake See Ene 
idofNJ_ See Eri NY&Har SeeN YC & Hud 
L w e Chic & N W NY &W SeDL&W 
Mil& Mad SeeChic& N NYLE& e Erie 
ili& North See ChM & 8t P N Y & Long Br Sharey: 
inn & St L es old 78..1927 142 Deo’03}----||............J)NY&NE SeeNYNH&H 
gown Bs tsb ae 7s.....1909 111% Jan ’U5)-.--/ 111 111%]]/New York New Hav & Hart— 
Pacifico Ex 1st gold 6s...1921 122 122 lotza 122 Housatonic R con g 58..1937|M-N -+-/1381% Apr’03 
South West Kx lst g 7s. 1336 ie eS eee N H & Derb A, - g58..1918/M-N| 110 ......)...... .. 2.2...) + -- 
lst consol gold 5s.. 934 117% Jan ’05)---- 117% 117% NY&N E ist 7s....... 1905) J-J 101% Nov’04)---- ‘ 
lstand refund qe “1939 987% Jan ’05|----!| U7 Y8%elIN Y & North a NYC&H 
Minn & St L gu BCR&aN NY O & W ret leh g 40.60 802 M-S 10613 106%) 5)j1 ty 
MStPGSSMcong4intgu’3s 99 Jan’05)----/| 99 99 Regis $5,000 only...... g1992|M-S 103 's Jan ’05)---- 108% 108% 
=e Jat ba atpa ds int ga BE DDE conse: cocccclecs re Sere NY& Put SeNYOSH 
4 1h 5 dint gs 1926 103. Nov’V1}-- \|--- -------]}.N Y& RB See Long Island 
Minn Un see See M aM e NYS & W_ See Erie 
ory See ist g 43.--1990 J-D} 101% Sale |100% 101% Bel 100% 1L014]]N Y Tex & M_ See So Pac Co 
2d gold -91990}F-A} 86%Saly | 8543 8H. *5 87 49l| Nor & South 1st g5s...... 1941/M-Nj 111. 118 [111% Feb’05)----/111% 111% 
ist’: on) goid 58 1944|M-N} ..-..- 106 4/106 1065; rf 5| al se 35 107% Nort & West gen g 68..... 1931|M-N ae atedanesil 1834 Jan '05}----//183%9 198% 
stL Div let ret g i577223001 A-O} 90 ...... 904 Dy 90 Improvem’ te ext g 6s..1934 F-Aj 131%9...... 132. Deo'04)----/]...... éenece 
& Wa lst gu g 5s...1940/M-N/} 10642110 105% Dec '04)---;||. -----1] New Giver lst g6s..... 1932)|A-O 132% 140 /132% Deo’04}..--!| 00... a 
pas C & Pao Ist cu. 721990|F-A] 95 Sale | 94% 95 | 2) Vim 95 N&W Ry 1st con g 48.1996/A-O] 104 1044/104% 1044142100” 104% 
Mo K & & 1st gu Sa...1943 A-O pended sense 1114 Jan’05}----/|111_ 111% Registered............. 1996|A-O| ------ --- e--| 99% J’me’04)----!!, 2... eee 
M K & Ok Ist gu 5s..... 1942/M-N] .------ 1089/18 Feb’v5)- ---||1047% 108 Div ist 1 gig ds. "1944 J-Jd 9@ -nccce 99 99 97 100 
MKG&TotT lst gugse 1942|M-S “108% 1UY 108% 109 | 55//106% LOY % Pocah C & C Joint 48..1941/J-D] 97% Sale | 96 975/219) 95 9 
Sher Sh & So lst gug 5s.1943|J-D| 107 ...... 106 Nov'’04)----||...... ....-- CC& T 1st gu g 5s...... 1922) J-J| 108% ...... 112 Aug’(4]---+]]..2... 2... ° 
Tex& Cite itesg #...1943|/M-S tor Sale [10 1u7 BS ‘29107 Scio V & N Elst gu g4s 1989 M-N| 102 1027/1021, Feb’U5)----||102 103 
issouri Pacitic 3d 7s..... 906|M-N} 106% ...... 106% Feb’05 31/1082 106% North Illinois See Chi & 
st consol gold 6s........ 1920|M-N} 1245 126%4/124% 124% 23 \4||North Ohio See L Erie $ w 
t gold 5s stamped.a1917/M-S} 109% 110%8/110% 11u% 8l103 110%|| Nor Pac—Prior lien 6 40..1997 Q-J| 106 Sate |105% 106 | 63/104% 106 
SS eae QL7IM-B] -cocee 200202]. 0nc0e coeceee|***2||- ences sencee Registored............. 1997|Q-J}| 104 105%4)104 194 1 
1st coll gold 5s........-.. 1920/F-A 107% 1074)107 10749] 11/107 110% General Hen gold 38....a2047 hie Sale | 77 7%) 92) 7 
Cent Br Ry 1st gu g 4s.1919/F-A 96%) 96% 96%) 1) 9s 98 Registered ........... @2047 g-F 15'9 76% 76% Jan’05|----/| 76 78% 
Leroy&C VA Listg5s 1926/J-J} 102 ...... OU May’01)---:/|....00 ..---- St Paul-Dul Div g 4s. AS -D} 100 ...... 98% Deo’U4)----|)...... ...... 
Pao B of Mo 1st ex g 48.1938) F-A 103% 106 'y/10: 103% 103 104 Registered............. 996)/J-D] ----- oO eneneeheeeses esecowes ceed cece © ecccce 
2d extended gold 5s...1938|)J-J} 115%~...... 6% Dec’04|----||...... ...... © B& Qooll tr 4s ee GtNor 
8t LIt M& Sgen con g 81031 A-O ine Sale 117% 118 ii] 115% 118%]] stP&N P gen ..1923] F-A tt tern 05|----1/126% 126% 
Gen con stamp gtd g581931/A-O} -..-........ 10954 Oct ’05 eaeenal Registe’ ce ithe? 8..1923 QF [132 J'ly 'OB]----]]. 0... cee eee 
Unified & ref gold 4s..1929|J-4| "96% Baie 95 9534! “ga v4” "954% ]1 St Paul & Dul 1st 68....1931 -A . 112% Fy 08 NM cacahanat 
Riv & G Diy 1st g 48..1933|M-N 133 2 Bale V7 - 97%) BO) YE%® 98 SR iis nininacihtidadnisis 7|A-O 108s: 108 5/108 ius" 
Verdi VI & W lst g 5s.1926)M-S} 103 ......|...... ...-..-. Jenre||seeeee 1st consol gold 4s.... O68 J-D 09% 99% 1] 69% 99% 
Mob & Birm prior lien g581945)/J-J} 113. ...... 111% Mar’v4}. Wash Cent } -y ty 8 94 < 04 Aug’04}----/]...... ..... - 
Mortgage gold 4s........ 1945|/J-J} 9249 95 | 95 Nov'i4l..-. Nor Pac Ter Co 1st -J| 116 ....-./118 Jan '05)----/115 116' 
MobJ Clsi cons g 53.1953] J-J BT Ssalo 97% «= 971 Nor Ry Cal See 80 | 
Mob & Ohio new gold 68..1927/J-D/ 128 ...... 23 «=123% ! Nor Wis SeeCStPM&O 
lst extension y om 68..41927 ¢: J 12} re 121 = Apr‘t4}...-//....... re Mont SeeN LP ry 
General gold 48.......... 1938|M-S| YS 99) 9749 Feb’U5)---- dd&W SeCCC&StL ‘ | 
Mont, tgors Div Tst g 58..1947/F-A} 113%...... 115% Jan '05)---- nio River RE lst g 5s. foa0l uD canes 1184 118% Feb 05)---:/118'4 118% 
“ se oe coll g 48..21930 7 Fi 1% 95 9244 J’ ly 'U4!.--- General gold 5s.......... 1937/A-O] 113 114 |L13% i134) 41134113 
@ 48....... 1931/J-J} 98 ...... 101 Nov’4!-.-.|/.. Ore & Cal See So Pac Co 
MY & ‘0 co coll 48 * Bee Southern Ore RR & Nav See Un Pac 
Mohawk & Mal Seed i Short Line See Un Pao 
Monongahela Riv SeeB&O [® ay ore 2. ‘wr SeeN ¥ C 
Mont Cent SeeStPM & M SeeC& NW - 
Morgan’s La& T SeeS P Co ad ne Mb ee Al OF J-D] 315 115% 115 Feb’05!----/|113% 116 
Morris & Essex See Del L& W | ac of Missouri See Mo Pao 
Jash Chat & St L. 1st 78.1913) J-J| 121%...... 121% 121%] 56/120% 121%]]/Panama 1st s fund g4%28..1917 A-O 104 Jan’O5|----/|104 104 
lst consol gold 5s...... 1928)/A-O/] 1164117 [116 Feb’05 -/|115% 116%]] Sink fund subsidy g 68..1910)/M-N 103 Ape UR) <-2l....60 scanso 
Jasper Branch lst g68..1923)/J-J| 120 ...... 119 Jan‘05 | 119 Penn Co—Guar lst g 4498.1921/J-J 11] Feb’0s tll 114 
# MW4& Ai let 6s..1917)U-J| 116.22... L1BSyJ’ne’v4d ea Registered............. 1921\/J-J 106 Jjan’05 106 106 
T & P Branch lst 6s....1917|J-J| 114%_..... 113 J’ly’v4)- Guar 3198 coll trust reg. 1987 M-S 4%/102 Nov’9s 
Nash Flor @ Shet SeeL& N Guar 3198 coll tr ser B...1941] ....] - 924% Dec’03 
Natot Mex prior lien 4198.1926/J-J| 101% _..... 104 Deco’04). Tr Co certif’s gu g 348. 1916 M-N 98 Feb’05 
lst consol 48............. 1951/A-O| 82%Sale | S2% 82% Cc St L& P 1st con g 68.1932/4-O -|115 Oct ’04 
NewH&D SeeNYNHG&H Re --1932|/A-O oe 
NJJuncRR_ See N ¥ Cent CL& J-J| 115 
ew & Cin Bdge See PennCo A-O} 116% 
NO 4 af = tee Meng Copies < — ae eee on ee nn OE seascdlancses 
NYB Man Beh S& | F-A| v4 96 J 4|.. 
Ny< as BH. Riv g 348.1997) J- J} 99% Sale | 99% 100 | 2%) 995, 100% \J-J| 44 102 Nov’sul.. 
Registered 1997) 994. -|100 Feb’05)....|| 994s 100 iJ- J} i419 95% Apr’v4]. 
Debventure 100% Feb’us |L00% 100% gu g 498 1949 |J-J U5 Me. | none wen wenn es 
Registere 1890. 1905 J- -D ecece 99 Deco’v2 . PCC&StLgudysa...104 -O;} 114531 11449 Jan ’05}...-|/1 
Debt certs ex 1905|M-N} 101 99% May’04 Series B guar.......... 1942|A.0 114% 114%4)114% Jan ’V6)..../) 
Registered 5|M-N} 100% . | OS 91g Now'U2 2] Series C guar.......... 1942/M-N/ 113% ...... 110 Aug’04]..../). 
Lake Shore ¢ JUS F-Al 9144 Sale | YL 91 2| 196) Series D 4s —_. Lannie 1945|M-N} 108% ...... 104 ‘a Oct ’04)...-|| 
Registered.. YOS|F-Al 88%4...... ‘ | 90% Series E 3'2 gu ‘f- --1949/F-A| 91%. 353 Feb’05 
Mich Cent coll ¢3igs 1998] F-A 839% YO 91% Pitts FuW & C let? --1912)J-J| 1165. 12700 Ost "U2 
KRegistered............. pT = aes eee 347s. hisettedenthinwahsen 1912 J-J3| 116% -/121 Mar’04!....|!. 
Beech Creek 1st gu g 4s. ioe ol?) a 107g Feb’05 baal Bb TO cccccocscpecvesces 1912)A-O| ...---......J119 Apr’04]..../]. 
1936) J-J| 104% ...... 102 Mar’04). Penn RE lst real est —_ 19: 23\|M-N| 105 . 107 4 Mar’04}....|. 
- -1936/J-J oa Consol sterling g 68..... BEE OME céccen cgsscclvcccas sasnenes me iF 
Beech Cr Ext lstg 349861951|A-O Con currency 6s reg. --91905|Q-M EM eS Werte, tes. oer 
Cart & Ad Ist gu g 4s.. 1951) J-D Consol gold 5s........... eats eg 4 a +3 eee Se &s 
Clearf Bit Coai lsts 48.1940) J-J} Consol goid 4s...........1943/M-N| 106% ...... 106 Aug’03}.... 
Gouv & Oswe Ist cu gs 19421 J-D] Convertible g 3198....... eee N 104% Sale LO4 1049417: 





















































Coal and lron ry | Telesraph. an and Te rlephone | | 
Col C & I Dev Co gu g 58.1909/J-Jd) ...... cceeee| 55 MNov’OO!....|!............]/Am Telep & Vel coll tr 48 1929) J-J 94 J’ne’04).. 
Coi Fuel Co gen gold 6s8...1919 ot 10 ececee| 107 4g Oct °04)....! Comm Cable Co lst g 48..237 19: J -| 92 Deo’04). ie 
Coi KF & I Cogen sf g 5s..1943) F- 1024 ..,.../103 103%! = 103° “ {04° "|| Erie T & T col tr g8f5s8..1926)J- 1109 Oct ’99}..../].. 
Convertible deb g 58....1911/F-Aj ...... 0 | 89 8y 89 ||MetT & T latest gis..... 1918|M-N -|109%4 J’ne’U4!. 
Trust Co ctfs...........0200- ...-| 89 Sale| 83% s9% 's03| v4 89y%||N Y& NJ Tel on & 53..1920|M-N Tite ly 03}... 
Contin’tal C letsf gu5eg.1952|F-A 07% Deo’v4 West Union col tr cur 58.1938) J-J/|* 111% 
Gr Riv Coal & C lst g6s..1919)A-O} . Fad and real est g 4198...1950|M-N 108% a 05). 
Jett & Clear C & I lst g 5s. 1926 J-D Mut Un Tel s fund 6s...1911/M-N 107 e'04). 
94 GONE GA, caceccecccccace 1926) J-D Northw Tel guf 4's g..1934/ J-J 103 J’ ly’04 . 
Kan&HC&C lstst B951/3.4 tate ale ‘ a 
Pleas Val Coal 1st gs f5s.1928|J-J uring & I inl 
Teun Coal gen 5s......... 1951/J-d Am Cot Oil ext 4%9s....... 1915/Q-F| 100 101 pees Jan ’05}....)/100 
Tenn Div lst g 6s..... a1917|A-O Am Hide & L lstsfg6s..1919|/M-5} 994aSale | 9¥y 100 | 33), Y7 100% 
Birm Div 1st consol 63..1917|J-J Am Spirits Mfg lst ¢68..1915/M-S| 957% 96 | 96 96 
Cah C M Co 1st gu g 68.1922/J-D Am Thread 1st col tr 48...1919|J-J| 88% 89 | 88% Feb’05|....1) 88% 89% 
De Bar ae C8 i Co ge 68.1910) F-A ag lperemrutnt peadens 186 ore 117 Sale {116% 117 '9/252//110%117% 
Viton Coal & C o ist g 58.1949|M-S|= eegoenteons 1/F-A| 76 Sale | 76 77%9)1168) 71 77% 
Wha LE & PCC Ist g5s8.1919|J-J Bar & & Gat Go ist g 6.21942 B26) accccs cvcces 105 Jan’OU)....||....-- .----+ 





























*No price Friday; latest bid and asked this week. a DueJan 0 Due Feb 


eDue May g DueJ'’ne ADueJ’ly p Due Nov s Option sale. 


























































































































































































































































































698 Bond Recora—Concluded—Page 4 | VOL, LXxx, 
hes 3 « " ~ « . 
BONDS zs Price Week's |S~|| Range BONDS BE| Price Week's [Sr3|| Kanye 
N. Y. STOCK EXCHANGE =i Friday Range or bes Since N. Y. STOCK EXCHANGE /|&5 Friday Range or § Since 
WEEK ENDING Fes 17 S Feb 1? Last Sale ||| January 1 WEEK ENDING FEB 17 << Feb 17 Last Sale Re Januaryl oo 
Penn RR—( Continued) oe Ask\Low  High|No|\Low High|jSouthern Pac Co—/ Continued) Bid Ask| Low Low High 
Alieg Val gen gu g 48...1942|M-S| 105%4....../102 Nov’7).--.|/...........- H & TC lst g 6sint gu..1937/J-y| 111%112 j111% Feb 05, . St lily — 
Cl & Mar ist 5 § 4's..1088 M-N 100 *itdi 110 Jan’05)...-//110 110 Consol g¢ 6s int guar...1912|/A-O} ------------/113 | Deo'4).---))...... 22... Satt 
DRRRS Bge lst gu d4eg.’86/F-A| 164 107 |............-- eeee Gen gold 4s int gaar..1921/A-0 97% Feb’05 sees] VS, GTY Fel 
Gr Ré@lex ist eug4481941/J J) 110 ....../110 Oct v4 norel Waco & N W div lst g6s8’30|M-N 12749 Feb'0z a eae — 
Phila Bal & W lst g 4s8..1943|M-N -|107% Deo’04-..- Morgan’s La & T 1st 78.1918) a-0 2979 Wov'U4).---!/...... 
Registered 4s.......... EEE nacdes énceceiscoces. secede l. lat gold 6s.............1920/J-J 22 e0"04 | bescce 
Suu & Lewis Ist g48...1936/J-J/ 100 ....../....-- ..------ No of Cal Ist gu g 68....1907/ y-J 106 Sep ’04!..-. sil 
U NJ RR & Can gen 48.1944|M-S i104 Sep 04 Guaranteed gold 58....1938)A-O 113 Jan'vl at Sa hchlale-tie 
Pensacola & Atl See L & Nash Ore & Cal lst guar g 58.1927/J-J 02 Mov’04)...-!............ 
Peo & East SeeCCC&StL SA G&A Pass lst gu g 48.1943) J.J) 91 914) 27) ss 
Peo & Pek Un lat g 68....1921)Q-F Fe fate Fe 128%123%8/| So Fel As Ge UAGS....8 909) J-J) 106 Jan’05)----//106 ls 
Qt wold 4g8............- 6192] as 100) 1O64/10L = J*ly "04)..--/]. 0... lst guar ¢ 68......... ¢1910)/J-J) pothg fo + ++//1L0Y%8 LUG %y 
Pere Mz irq—Ch & W M $a 1¥921/J-D 59, lug | 8 Potc Cal ist g 6a sececes 905 A-O| -| LOU Oct *04 oa 
Flint @ P M wa... ..... 1399 A-O : lst g Gs series B.......1905/A-O} -|102. Oct '03)... 
lst consol gold yr eet M-N lst ¢ Usseries C & D...1906/4-0 
Pt Huron Div 1st g 68.1939) 4-0 lst gGsseries E& F...1912 A-O 
Sac ‘Tus & H lstenug 48.1931/F-a lst gold 68............. sis A-O roa at pate 
PhilB&W See Penn RR lstcon guar g 58...... 937|M-N seeees sennce #20) 
Phila & Reading cons 78.1911) J.D Recess Stamped .....1905-..1937|M-N 1084 iUsy *60 
Pine Creek rom one 68...1932)/J-p) 123 'y...... 137 8 Pacof N Mex lst g 6s.. th J-J 108 108 “7 
Pitts Cin & St L_ See Penn Co Tex & N O Ist 78.......0 905|F-A tom Saspce ae 
Pitts Cleve & Tol SeeB&O T Sabine Div lstg 6s.... 912 2|M-S eeeese 
Pitts Ft W & Ch See Penn Co COO BEER Blin cccccscoene 943) J-J| 4U5'9......)103 Jan "U4)..--)/...... 22... 
Pitts June 1st gold 6a..... Fee 120 Oct ’O])..--. Southern—1st cong 8...-1984 J-J 
Pitts & L Krie 2d g 5s...@1928/A-0} 111 ...... 1l2% = ee 994/J-J 
Pitts McKeea & -e SeeN ¥ Cen | Mob & Olio colltr g lose M-S 
Pitts Sh & Lb ist g 68...1940/a-0} 118 ...... 117 an"05 "| |1174117%|| Mem Div Ist g 4%-58...1996) J-J 
lst consol gold te _ 3: a @ ) epeenen: 98 J'ly ee St Louis div Ist g 48....1951/J-J 
Pitts West See B& Ala Cen RK bet g Os 1918) J-J 
Pitts Y & Ash ist con 5s. 1937 M-N 116'3 1174/1174 Oct "04 - Atl & Dany lst g 4 las} J-J 
eading Co gen g ds 1997] J-J| 102% Sale 102% 102%) v6 100% 103" 2d 48 -1948/J-J 
Registered...... . ea fata 100 Jan’ V5|----| 100 100 Atl & Yaa g gud 1949 A-O0 
Jersey Cent coll g .--1951/A GO| 100'gSale |10U% 100%; 42) vv 1lV0% Col & Greeny lst 6s..... 1916) J-J 
Rensselaer & Sar See D & H ET Va& Ga Div g 5s..1930/J-J 
Rich & Dan See South Ry Con lat gold 5s........ 195 
Rich & Meck See Southern E Ten reor lien LA _ Binccode 
Rio Gr West See Den & Rio Gr Ga Pac Ry 1st g 68...... 1 22 
Rio Gr Junc lst gu g68...1939/J-p| 107 ...... 111% J’ly °04)...-/....... .....- Knox & Ohio et g Gas] 5 
Rio gr So lst gold 4s......1940/J-y| 76% 79 | 77 Feb’v5)..--|| 75 77 Beh & Dan con g 6s....14 
Guaranteed....... ePEER el cocede ceccss 89 Jan’V5).---/) 39 89 ‘Deb 5s stam ee 19 T\A- 
Roch & Pitta See BR&P Rich & Meck lst g 4 945) M-N 
Rome Wat & Og SeeN Y Cent So Car & Ga Ist g68....1919 M-N 
Rutland lst con g 498....1941/y.y} 108 ....../103% May’O4!----!/...... 2.0... Virginia Mid ser C 68...1916|M-£ 
But- amy 5° er pe gM... ADE JeJ] ccccce ccccee 10144 Nov’U1}----}}. 22. wcccee Series D 4-58 1921|M-S 
Sts. Tus & ere Marq | Series E 5s..... M-S 
o& Gr tal lst g 48...1947) 5-J  . 945 Feb’05).---|| 93 94% Generai 58....... i/M-N 
Law & Adiron lst g 68.1906/J-y/*12U0 ...... Setakeqelmaa sees | i casaie ahead Guar stamped.......1936/M-N 
ae Sr [.chenassaneninns BURAK cacecs BOD faccece ccaccces Ee W O& W ist cy gu “isZ1926 F-A 5 : 
St Ld& Cairo See Mov & Ohw West N C lst con g 68..1914/J-J 115% 115% 
8t L& Iron Mount SeeM P S&NAla SeeL& 
StL KC&N See Wabash Spok Falls & Nor lst g 6s. 1939) J-u Si y a oS een 
StLM Br SeeT RRAOfStL Stat Isi Ry lst gu g 4%s..1943) J-D 100 9 Nov’U4).---]]. 0... cecene 
8tL&@S Fran 2d g 68 Cl B1906/M-N| ...... .....-. 104 Deo’04)..--//..... ani Syra Bng& NY seeD Lew 
2d gold 6s Class C....... 19U6/M-N] ..---- ...- 104% Feb’05|-..-/|i04 104% ifrera ol St L. let g 4'gs..1039/A-O 110 May’04)...-!)........... ° 
Geveral gold 6s.......... 1931}J-y} 180 1804/130 130 5130 130 lst con gold 5e....1894- J44)F-A 122 Jan’06).... 122 | “198 
General gold 5s.......... 1931) J-y} 114%...... 113% Jan ’05).---//112%113%]] Gen refund s fg 4s...... 1453) 3-3 ite Feb’05)..--|| ¥8% 100% 
St L& S ¥ RR cons g4s..’96/J-J| 99% Sale | 09% Feb’05).---/| 99% 99%1] St LM Bge ‘Ter gu g 58.1930 A-O 112349 J°ly °U4)..--1]. 2... 2.c.00 
Southw Div 1st g 6s..1947|4-0 . ie 3 Nov'v4}..--|]...... ..-0- Tex & N O_ See So Pac Co 
Refunding g 4s........ 1951/J-J| 92 Sale 92441275) 8814 9214|/Tex & Pac E Div 1st 68 ..1905 M.S 10h %e Deo 0d ee 
6-year gold notes 4'9..190+|J-D) ...... .....- Gee’vdl..../|.....-.. lst gold 5s8...... sedaiin -- 2000) J-D 122 23 | 36)/170% 123 
K CU FtS & M cong 68..1925|M-N| 127. 129 196% sen 05] -.--//126 My 1264 2d gold ine 5s......... ¢g2000) Mai yy lol 17|| 96 101 
KC FtS&M Ry rel g 40 1S3G/A-0] Y1% Sale | ¥1 914g) 61) +8% 139) La Div BL |Istg 6a.227"1931 J.J 09 %g Aug’(4]..--//...... ..... . 
KC&MR4&@ B lst gu 68,1020) 4-0] 102'2......]...... 22.22... Rae RAR: W Min W& N W let guds’30\F-A 106 ‘y Nov’U4)...-/}...... ..-- 
t Louis So See Lilinois Cent Tol & OC lst g 5s......... 935) J-J 114% Jan 'U5)....)/174i5 1145 
t LS W lst g 4s bd ctfs.1989/M-N} 99% 99%) 99% 99%) 29) 984,100%/] Western Div ‘Ist g 68... 935)A-O lll May'04 pa 
2d g 43 ino bond Ott... 91889 ‘spo 85 85 5 85 General gold 58..........1935| J-D . scene hapied 
Consol gold 48........... 1932) J-D} 82%Sale | 82 25,|420)) B01, 83 Kan & M lst gu g 4s....1 A-O 96% 96% 
Gray's Pt Ter item ste | bE | Beer aa: ove. case occcee ff TOl P & W lat gol 4s....1917|J-J 91 94 
it Paul & Dul See Nor Pacitic Tolst Ld& W pr lien g 348.1925! J-J 89% 91s 
it Paul M & Man 2d 68...1909/A-O} 110% 223% 110% Jan 83 -++-}/110%111 5U-year gold 48.......... 5U| A-O 83% 8445 
lat consol gold 6s........ tt J-3| 135 139 34% Oct ’04 Tor Ham & Buff lstg 48.h1946] J -D 
Registered............. 1933] J-J 40 May’02I. U ister & ees J-D 
Heduced to goid 4ige..1933] 3.3 12 Jan’vd J “ist retund g 4s 952!4-0 
Registered...........1033/ J-J 164s Apr’01 Un Pac RR & Cc ¢ J-J 
Dakota ext gold -1910/M-N 12% View Registered......... 1947\J-J 
Mout ext lst gold 4 1937] J-D 04% 104% lst lien conve M-N 
Kegistered.. 37) J-D 06 May’V1\}- Registered... M-N 
E Minn latdiv A-O 025 Oct 04 Ore Ry & Nav cong i} J-D == 
Nor Div lst gold 4 B-O] cccece coccccfecccce coccce Ore Short Line lstg 2)F-A 
Minn Union istg 6 J-J 28 Apr’ ines lst consoi g 5s.. iJ-J 
Mont C lst gu g 6s J-J Jan'05 4s & partici F-A 
Registered... J-J 34% Deo’v4 Guar refun J-D 
lst guar gold 5a. J-J 16% Sep ’04 Utah & Nor lst7 si J-J 3}. — 
WiUi& 8 ¥F lst gol J-b _ 17 Jan’4!}.... BONO OR, ccccescnes ee i J-J 11443 Apr’v2). 
8t P & Nor Pac See Nor Pac Uni NJ RR& CCo Pa RR CHIC 
StP&s’x City SeeCStPM&O Utah Central See Rio Gr Wes 
Salt Lake C lst gef 6s...1913) u-J ebb eccctialecened acceccselé<Uingsces concer aan fe Te eee 
8 Fe Pres & Ph let g6s...1942|M-S| 110%g---7-7}170 °° Jan 4)... ]072- eosee- |] Utica & Black R See N ¥ Cent 
BAG&AP See So Pac Co Jer Vailnd & W See Mo bs Amer 
S¥& N P latsink! g 58.1919) J-J| 102%...... 113% Dec’O]}...-I]..... wcmameei irginia Mid See South R Amer 
Sa vF & West See Ati Coast L Va & Southw't Ist a 58.2008 J-J} 109 112 {109 Feb'05}..--||107%9109 Cass. 
Scioto Val & N EK See Nor& W abash 1st gold 5s.....1939/M-N| 118'9119%9|/118% 119 | 10//118% 119% Chic 
Seaboard Air Line g 48...1950)A-0] 89%Sale | 88%  89'/ 58) 84% 89% 2d gold 58........ --1939/ F-A} 1094110 's}109'9 110 | 43 nome tas Chic | 
Coll tr refund g 58 . 1911)M-N] 104 1056/1044, Feb’v5).... -]/'08% 1041%]] Debenture series A..... 3-3} vil «..... 90 Beb'05)... Chic | 
Car Cent 1st con g 48...1049/J-J| 98 98%] 98 Feb’ U5)..--/] 98-98 TNOO D. .cccccscccegese J-J| 7O%Sale | 69% 71 783 88% 7 Chic | 
Fia Cen & Pen lstg 58.1915] J-J  . lug Feb’ as 109 109 lst lien equips fdg 6s8..1921 M-S| 105 ...... 10% «= FOR “OMccedicccces ceseee lat 
let land gr ext g O68 ...1930/ J-J} 102% ......]...... .....--.]---- -| a a - Det & Ch Ext lst g 5s8..1941/J-J| 109%_..... 110 Jan ’5}.-.-||109% 110 Chic. 
Consol gold 58......... 1943} 3-5] 109.2... 104% J'ly’ ‘ial. lin aaa Des Moin Div ist g 48..1939 J-J| 93% ...... 97 Nov'U4/..--/|...... eses: Chic 
Ga & Ala Ry lst con 5801945|/J-J} 112% ...... 1l4 Fe 09h “1/1 98" ita” Om Div 1st g 3448..... --1941/A-0 88i,] 88 Jan’0s|-..-|| 836 88% Chic 
Ga Car & No lst gug 5s 1920/J-J] 110%... 11i0 Jan’05)....//110 110 Tol & Ch Div Ist g48...1941/M-S| ¥8 999] 97%sJan’05 97%_ 8's Chic 
Seab & Roa lst 5s..... o2-- 1926) 5-3} 110% ...... 111% May’U3}..<cll. cccco coccce St Chas Bridge lst g 68.1908/A-O} 107 ...... 1UB ‘yg Mar’O03]..0-]]. cccce ooceee Chic 1 
SherShr&So SeeM K&T Warren See Del Lac & West Chie 
Sil Sp Oca & G See Atl Coast L Wash Cent See Nor Pac Coll 
Sod Bay & So lst GS0.,--198¢ J-J} 1023%......)102 Janm’O3}....|/...... ......]]Wash O & W See Southern | Comn 
So Var & Ga See Southern West Maryland lst g4s...1952/4-0) 93% Sale | 93 93%|113]| 90% 93% Kans 
So Pac Co—Coll tr g 4'9s8..1905/J-D/) 10149 Sale {10153 101%| 82/101 101%j/West N ¥ & Pa let g 58..1937)u-J yn poet 118 118 6/118 118 Knicl 
Gold 48 (Cent Pac coll).41949/J-D} 96%Sale | 964 1653/1 v5) v5 97%] Gen Hy DORs scscaccnuny 1943/A-O} 03%...... 98% Feb’05]...-/| 98% 98% Lake 
Registered .......... -k1949| J -D ee Pepe I lv caccencecoess @1943|Nov) ....-- 2.222.) 40 Mar’vl]...-}}...... 22 --ee Metr 
A d& N W lst gu g5s....1941|J-J 1087 iis West No Car’ “bee South Ry Ext 
Cent Pac lst ref gu g 48 1940 F-A “G6i11019 10 W VaCent & P Ist g 6s..1911/J-y| 111. 111%}111 Feb’06)...-/]111 111 Nori 
Registered........... 1940) F-A] ...........-) 99% Mar’O3)...|]...... ...20- Wheel’g & L E lst g 58...1926|/A-O} 114% 115%}114% Jan 06). ...[114% 114% ‘st 
Mort guar gold Bie. 1 920 J-D Wh Div lst gold 58..1928|J-J} 112% 115% b10% May’O4]....Hcccos ceoce ° Ref 
Gal Har & 8 A let g 68..1910) F-A Exten & Imp gold 5s...1930|F-A] 113. 115 |114 Feb’v5}...-]i73 114% No 
RES Micccsccqeccess 1905) J-D 20-year equip s f 58 .....1922)J-J} 101% 103 [102 Jan’vd}. ../|102 102 Nort? 
Mox & Pac lat g 58....1931|M-N 1st consol 48............. 1940/M-S} 95 Bale | 4% 95 | 18/93 95% Oxde: 
Sila VG&N Ist gug68.1924|M-N Wilkes & East See Erie Pears 
Hous E & y At. Dem 1933|M-N |] Wil & Sioux F SeeStP M&M 4°A( 
lst guar 5a red....... 1933|M-N 103% J*ly 04)....]]...... ...-0- Wis Cent 50-yr lst wen 4s.1949/J-u| 94 Sale | 94 94% 90% 94% 44 
4° 
MISC BON DS—Concluded. Peop! 
Manutacturing & Industrial | i Miscellaneous at 
Consol Tobacco 50-yr g 4s. sees F-Al 82 Sale | 81'9 82 |°50) 74 84% /|/Adame Ex col tr g4s......1945/M-S; 105 Gale |104% 105%) 55//108% 105% Con 
OS RA Re 8514 Dec'04)..../|...... eceee-// 4M Dk& Ilmp5sa See Cent NJ 8t Lo 
Distil Sec Cor conv 1st g 6s.’ STA. re) 73 Hey Sale | 79% = 980 || 79 80%)//AmSSCoof W Vag 5s....1920/M-N] ............ 100% J’no’02 Soutt 
Distill of Amer coll tr g 58. 1ait J-J 7%, 1 OB Sep OSl....i.cccce -. ««--]] B’kKl’n FerryCo lst cons g 5848 WeGRs ccasee 57) 63 Dec’04). Swift 
li Steel Co deb 58......... s 10} J-J 85 vy Jan’d/.. aoe eoeee-|/Chic J0 & St Yard col g 68.1915/J-J} ...... ....../107% Now’04 Unio. 
Non-cony deben 5s......1913/A-O} 96 .| 92 Feb’v4 «- ------]] Det M & M ld gr incomes..1911/A-O} ...... 78 | 80 80 Unio 
nt Paper Co lst con g 6s. isis F-A| 109 |108%3 108% 109% |] Hoboken L & I gold 5s8...1910|/M-N| ...... ......]...... 222-0 ee USI 
nt St Pump 10-yr conv. 6s '13) J-J 104 1u4 ‘| he 104% 104'2]}/Mad Sq Garden ag .-1e i eee Seas ee ba Unite 
Knicker leet Chic) lat g58.’28)A-O} Us ...... Feb'05|..../| 98 98 |{/Man Bch H&L gens 48..1940/M-N| ...... 2 bu Feb’v»). USS 
Lackaw Steel ist g 5s....1923/A.0 107 107% 107% 107%} 29/1044 108 jj Ne Ne Ship & DD5sd1990/J-J| ...-.- a pia ES: Se West 
NatStarch MfgColstgés192U|M-N/| . . .. 91% #14 Feb 05 YL 93 N Y¥ Dock 50-yr Ist g 48..1951|/F-A YB “U8” Feb"05 Tut 
Nat Starch Cos f deb 58..1926|/J-J| 70 Sale’ 70 70 Provident Loan Soo 4198.1921/M-S B55 100 | 934g Dec’U4)..../]....2.4- e000 Det 
Stan Rope . Fy Aet g 60...2308 F-A| 45 Bale 43% is 42% 48 |/StJoseph Stk Yus lst4%93.1930|/J-J| ............)..... Sr Sa: ee Con 
Income gold 5s..........1946] .... 2 Sale 2 2 y]/St L Ter Cu yey n& Pro Wwe 
U 8 Leath ‘Soe tte’ > Shea. MT encsce 112 [111% Jan’05)....j/111%112 Co letg4 DBP POR. BERTIE cccece coccselsecece eccsce o+|]- cows cooese West 
Usk wee Ly! eb é "24\J-J| 101 Sale | 99% lvl 101 S Yuba Wat Co con g 6s..1923/J-J 12 
U S Steel Corp10-60 area am M.- 04% Hale | 045% 059/23 95's $ Val Wat Works 1st 68.1906) 1 a cncse egesee Not 
Begistered........4 95% Sale | 94% 95 o2% 95% || U S Red & Ref 1st sf ¢ 62.1931 83% 84 — Tt 
Wo price Friday; LTC aDueJan >DueFed ¢Due Mar dDueApr ADueJ'ly «Duc Ang @¢ Dus Oct » Due Nov q Due Deo s Option sale = 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 







































































































































































































































































































STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales Range for Year Range for Previous 
CHICAGO sTOcK |% the —_ eae (2004) 
Saturday | Monda Tuesday | Wednesday Thureday Friday . Week 
Feb. 11 Feb. 13 Feb. 1 Feb. 15 Feb. 16 Feb. 17 EXCHANGE Shares| Lowest Highest || Lowest | Highest 
| | Railroads 
‘ Last Sale|85% Dec’04|Ateh Top & Santa Fel00) ...... Secase Seescclccceso geneed Feb| 88% Nov 
: LastSate37%q Jan'04\Chic & Alton.........100) ....20]..-000 _-sc0ce]-secee _soneee 37% Jan| 37% Jan 
: LastSale199 Feb’05|Chic City Ry.. 7100) 190 Aug 
: | ccccce sénaeel 655660 |Chic Consol ge ewes: antigen ie: Se oy aiey Sea Ry os 
SF aewaue-donpesd <ncges sddpesh \neaket woud sosnte IChie Pass Ry..... shane 
, 63, 6%) ...... wens - Oak Park S Nov 
- te ee pref.. 27 Nov 
: LastSalet3 Feb’ = chie ‘Unlon Tract....100| ...... 13% Feb 3 15 Nov 
. LastSale\sd Feb’0é - eae 00 Feb 2/) 27%.May| 45 Nov 
: Last Salc¢3s' Feb'us Kans City Ry & Lt. 108 ---| 30 Jap 9) 35') Feb10}) 28% Dec} 31 Deo 
: > 85 85 85 0 . BO icacencns 125) 8249Jan 4) 85 Feb 3/| 80% Nov; 85 Nov 
; 21 21 *2 22 Mamene ws icv 2100) 100; 20 Jan18) 22%Jan12)} 15 Mar; 26 Sep 
H LastSale|\6l49 Feb’05 NRE S ---| 59'%Jan10} 64 Feb 1// 41 Mar| 68 Oct 
S$ —-—s—sPPeeccee BE | coccce consce] cccece cosess 9 North Chio Street....100} 398 824, Jan20; 99 Feb 2/| 65 Mar] 88 Sep 
: Last Sale|24% Feb’v5|Northwestern Elev..100) .-.-.. 23 Jan 9} 244Jan10// 15 Jan| 26% Nov 
: Last Salc¢|62 Feb’05 ane 100| cceses 62 Feb1l0) 66 Jan 5/| 44 Apr] 674Nov 
H v5 95 04 95 |South Side Elev..... 100| 211) ¥2 Jan30| 95% Feb 6) YO Mar] 98% Nov 
° *28 29 *28lg 29 |Streets WStable C L100) 560) 284% Feb 2} 20%Jan 4!// 28 Jan| 34 Oct 
: 96% GON) ...:.. «..... Do 97 Feb 3| 99% Jan11|} §2%Apr/103 J’ne 
: ccnecs socese] GD 638 684 Jan 5) 72 Feb 3) 38 Apr | 564g Sep 
: | 
$ st ewwwce cccces] ccccce coccce] cccces coccce] ccccce ccccee -— “x S6etes Sadecelecssss senctallescens es0s dcetiah wiarae 
tet | Meeeee cccee] eccece wees! cccece coceee| encese creme DD. WE icdccnceccD th Stcanelcccces _ccccagléueses oscossileoasas. seecle sense 3400 
= 16% 10%| “101; ~10%|American Can $i, Feb 6} 12° Jan 3\| "$i, Jan} 193, Deo 
2 638 644) 63% 64 Do 60 = PY 64% Feb15)| 31% Jan} 64% Deo 
4 LostSate 76‘ Feb'05|Amer Radiator. 76 ap 24) 76 Keb 4/| 40 Mar! 7H%glieo 
0 LastSale129 Feb’'05 Do ar the Jan 23/129 3/1154 Jan [12349 Sep 
> SE accccs] secese _ soeses anly 9}| 19 J’ne} 40% Deo 
ro) LastSaleg9 98% Jan 17 J 
| Last Sale\198 
lo} Last Sale 40 
~ LastSale|i110 Do ay. ‘ef 100 
4 5 9 | 68 58 |Cal & Chic Canali & D100 
g LastSale\120  J’ly ’04|Central Trust Bank..100 
LastSale\10 Feb’05|Chicago Auditorium..... 
> Last Satelt Jan ‘05 /Chie Brew'y d& Malt’g.... 
= Last Sale|7 Jan ‘05 Do yes Radechenes aled 
a ists 167% 160 161 | 161 161 |Chic Edison .......... 
:* 40 40 40 41 41 42 |Chic Pneumatic Tool. 100) 7 
wo 131 13 141 148 |*141 142 | 143 1434/Chic Telephone ...... 100) 1 
‘=| 103% tod 10 104 104 |Chic Title & Trust...100) 725/103 % Febl4 6 
= 137%8137% 137491379) 138 138*s|/Diamond Matech...... 100) 545/134'2 Feb 1/139 Jan 23 139.0 F Feb 142% Nov 
Fe] lls 11% 11% 11%/Dlinois — appa 270| 10 Jan 11l4Jan16)| 3% Mar| 12% Deo 
5 SOE DT cccccs scnvee _ Saar 10} 65 Jan ¥| 71%Jan16)} 38% Mar} 76% Deo 
agnsce canned eascos cosgcegne C ity Stock Yds. BEE b6Gebtlccsese canes [venkes _ pascaghlt cones sannlecened sube 
7 11 11 11 1l a Ice...100) 1,200) 11 Feb 6) 114% Feb 7|| 10% Dec| 12 Oct 
< esetesasscss| MOR GN Be 00| '250] 63 Feb15| 63 Keb15|| 50 Jan| 52 Feb 
: Last Salejl J’ne’04 mea Shc si édl entésthiowssa sasnee nadia, saminda 17 J’ne} 2 Jan 
$ LastSaley Deo’04/Manufacturers’ Fuel.....| ---2--).--... s-scs-leeeoee escces T2Nov) 8 Deo 
: LastSale|45% Jan'v5|Masonic Temple ... d Jan 10) 45'9Jan17|| 42) Aug Jan 
‘ LastSale|2 Jan’05/Mil | Ay | senutbens Jan30} 2 Jan30)) 1% Apr) 2yJan 
: LastSale\20_ Nov'04| Do pref........ be pesees Khang st See || 20° Nov} 25. Se 
. 5719 575%) 57% 57%) 57% 57% National” Divcuit. ..100) 2,105) 54 Jan25| 58% Feb 7|| 36 Jan| 58's Deo 
$ afore. 116 116 116% 116% Do pref..........100; 434114%Jan 5/118 Febl4!) #0 %Janj1164Nov 
: . — » Peepers 43% =e -% Carbon -1¢ +4 176) 41 Jan 25) 43% Feb17|| 25% Mar) 46‘ Deo 
: 1138 113 113 113 1iay 114% ETRE 100} 110 Jan 6/115 Jan31!| 95 Janjl20 Sep 
: LastSale106 Jan’05 Ae nie" 8 roe L& C’ke100 lu6é Jap 11)108 Jan 11!| 985 Feb/1104 Nov 
$ iis ewwece cosece] cosece coccss] cccoss cocees] socecs § coocces is MEME C@ccccccccese Tl Saseesingasee ancbadlceahen eccsostoccpae okndlescens “ane ° 
: ee Pee St Lous Nai Si Vis, ot _sieasdinashed pallbsahes sansleasiee me 
4 111 111%;} 111 1114 /|Swift & Co............ 100 ¢ 108' 5, Jan 95|114 Jan 6|| 99% Apr i164 Nov 
i nveece woes] O% BiuiERe Quaker’ Gate Us. 100 0 Jan 25) 51% rh 14 35% Jne| 4729 Jan 
: Last Sale\90 Feb’05 oO pref.. 00 S64 Jan 4; 90 Janil4'| 75 J'ne) 837 Nov 
PERSE Peres Race Tes Un Stock Yds(So Gimj100 saapate | Sibel Bea 
H LastSate) 110% ” pee’04 aw al oS ae psnseneal | 10° Deo 
S 1% 21 1% 44/Unit’ : Box Bi& P Goloo| 5f 1% Feb 2) 2%Jan || 4% J’ly 3% Nov 
$ 11 11%) 10% 11 Nees 0} 3,097; 10 Jan 3) 124% Jan 4) 7 J’ly| 20%Jan 
H LastSaleio Nov’04 Weaver “oal & Coke..... | cvcccclocasce cacescloscess _sacees 10 Nov) 19 Feb 
H 2 25 | *23'4 25 |Western Stone....... 100) 100} 23 Feb a6) 24 Febidj| 14 sep} 234 Deo 
. ‘TI . 
Chicago Bond Record Chicago Banks and Trust Companies 
|| | a i Dividend Record 
— BONDS } Ee) Price | Week's 3 Range NAME Outstond- neni’ e— 
AGO STOCK EXCH’GE! $5 Frida | Range or Se Since ing Profits In |\Per-| Last Pata 
WEEK ENDING Fez.17 |S! Feb. 17 | Last Sale 3 || January 1 Stock | | 1903 1903 | 1904 |tod % 
| |Bid Ask| Low High No.||Low Htgh ||Bankers National .....| 2 nee 000 $1, ozs. 356 rae) @ QJ -J\Jan ’05, 2 
Amer Biscuit Gs .......... 1934) | 1100 Jan’v5}..../100 10 ‘alumet National....../ 000) rr ee Pee Sater en 
Amer Strawboard ist6s..1911 | 9949 Jan "05).... 99% 99% }[/Chicago City...... | 200; Zs 138" 963} 13 845 |J-TlJan 06, 4 
Cass Ave & F G (StL) 5s. 1912). | --|108% Feb’05|....]]...... -..0-- Chicago National......|21,000, ovo! 1,393;456] 16 |124+3 |Q-JiJan '05, 8 
Chic Board of Trade 4s ...19 p27! “1108 Jan’v5) 103 103% |/Chicago Savings.......| 500,000) ES a eee eee osee 
Chic Consol Br & Mit6s.... - 1103 Apr’ 0: Pee Commercial Nationa cal 2,000,000} 1,732,020} 12 12 Q- -J\Jan °05, 8 
Chic Consol Trac 4148.... 1939 | 66 Feb’ a 62 66 Continental National.. | 3,000,000) 1,056,739 8 8 g- J\Jan ’06, 2 
Chic Edison debent 68....1913 1103%% Jan?05)..-.||103% 108% |]00k Co State oar 50,000 5,510) 6 6 J\Jan '06, 3 
ee A1926 A- ray) 104% 1045;/104% 104%} a 104% 104% [J/Corn Exchauge Nat 3,000,000) 3,424,168) 12 12 -J\Jan ‘05, 3 
Chic Auditorium Ist 5s8...1929) F- Al voamen anil Ped '04)....]].cccce coccce FOKO! State........... | 200,000) 13,9) 6 6 -JiJan '05, 1¥g 
Chic Dock Co Ist 48.......1929|A-O]} Drovers Dep N: icionall 600,000; 2 5 8 a -J\Jan '05, 2 
Chic Equit Gas 6s. 7"1905/a-J| First National ......... ,000,000) 6,042,025 12 -J\Jan '06, 3 
Chic & Mil Elec Ry 58 ....1919/J-J] . First Nat Engiewood..| 00,000 102,105 0 6r4 -J\Jan '05, 3 
Chie Pneum Tool ist 5s a) 921\.F-J] Foreman Bros B’k’g Co} 600,000 610,276) Privjate Bain 
Chic Rock I & Pac RR 43.2002)) Fort Dearborn Nat.... 500,000) 182,105 6 6 |Q-J\Jan '05, 1% 
Collat Trust ¢ is. 013!M- - Hamilton National ....! 500,000 88,802) .... deena pa PEED ee 
Commonwealth Elect 58.6104:,M-S, 1081310844! 108% 108%) 2 310% ity 108% ||Hibernian B’k’g Ass’n| 1,000,000) 1,025,612 8 8 |J-J\Jan '05, 4 
Kans City Ry & Lt Co 58.!1013|M-N| ...... ...... 100% Feb?v: | |t008 100% Home Savings...... 00,¢ 127,160) 10 10 |J-J\Jan '05, & 
Knickerb'cker Ice 1st 53.1928/A-O, 97 9 | § 97 a Jan ioe Y74¥g 97% ||Manufacturers Bank.. 14,120) .... Sage: ‘pend adsh<teateane 
Lake Street El lst PE, err | 98 90'2 Milwaukee Ave State. 238,642 6 6 |J-J\Jan '05, 3 
Metr W Side El lst 48 SiF-A 9544 46% 1{Nat Bankof Republic. 916,164 6 6 -Ji\Jan '05, lg 
Extension g is..... 8) T-J/ 85 90%]|National Live Stock... 1,267,686) 15 |12+3 -J\Jan '05, FY 
Norch Chio St lst 5 jjd-J] 95 100 }{North side State Sav... 5,755) .... 6 -J\Jan '06, 
io Siem VI T-J 94 994 [Oakland National......| 48,513) 6 J-J\Jan ’06, 3 
Refunding g4%us. a IS1L/A-O ------ |JPeoples Trust & Sav. New |Bank 
No Chie City StRy 48.1927/M-N 4 94 Prairie National....... 63,526) .... wes, | onan paspeenaeee co 
North West'n El lst i, .1911/M-S} 95% Sale \y 93", 95'4 [Prairie State... ........ 67,299) 8 738 |Q-JiJan '05, 2 
Ogden Gas 58 1945/M-N| 95 Sale 925 5 88 95 Pullman Loan & Sav.. 257,80 8 8 |Q-J\Jan ‘05, 2 
Pearsons-Taft 58... yO URE | Re erie Pee es South Chicago Savings 25,188} .... 5 .-..Jan '’05, 1 
4408 BBB.... -192uU|M-s| 90%...... | 9% Feb’05)....! State Bank of Chicago. 573,124) 6 6 |Q-JiJan '05, 1% 
4°48 Series C ..........-...-. |P-2 99% 9134 4 Se Stock Yards Savings .. 87,139] ... amit Medes cance eiae 
AR IED 0 ssccscnceccesss M-N} 100%. 100% Dec’04).... Union siock Yds State New Bank 
People’s Gas L& CG lst 6s.1943/A-0|$124 127° “ih 23 lo Sep 04 baaal O 8 Bank & Trust Co. 1,000,00u| Proje|cted I) nsti/tution 
Refunding g 5s ......... 1947'|M-S rb Ae Sale [107% 107 1 ||205 19 107% 

Chic Gas Lt& C 1st 58..1937/J-J't108 ...... 108% 1080 1)|107%4 10814 }j|Amer Trust & Savgs.. 1,353,677 6 7 |J-JiJan '05, 4 
Consumers’ Gas Ist 53..1036'4-D lo? 2 Sale 107 % 10749} 11/1069 1079 ||Central Trust Co of Mi 92,238 1 rs -J\Jan ’05, 1 
8t Louis Brew’g —_ n 68.1014\J-J} -.| opted eeanadinaige abet Gumidia Colonial Trust & Sav.. 100,354, 56 5 -J\Jan '05, 1% 
South Side Elev 4 ‘s8.. 1924/5-J 10415 1047, 6/101% 1047,| 27||102% 104%, ||/Drovers Trust & Sav.. 43,42 6 6 -J\Jan '05, 1's 

Swift & Co lstg! 5, 221914] J-J| 102% 103 |102%, 102%} 13)/102% 1084s |] Equitable Trust Co.. 850,000; 8 8 -Sisep '04, 4 

Union El (Loop) 53 1945'A-O} 1064109 |106% Feb’05)....//105 106%, [[Federal Trust & Sav. 883,221) ... 4 /|Q-J\Jan '05, 1 
Union Pacific conv 1911/M- First Trust & Savings 527,886) .... Pome an gepesece 
U 8 Brewing is.... -1910/M Illinois Trist «& Sav.. 6,030,054) 16 ao4 Q-J\Jan ’05, 3 
United Breweries ('s. 19% International Trust Co rojejcted J/nstitu |tion 
U S Steel Corp 2d 53 196 Jackson Trust «& Sav.. eh emg ee See Dei 
West Chic St lst 5s oat Kenwood ‘Ir & Savings $,271/BeganJan 3,| 190/5 
Tunnel lst 5s... : Merchan Loan & Tr Co 2 575-896 1 12 : Jan 05, 3 
Debent Gs. as |. Metropolitan Tr & Sav 8,397) 6 6 -JiJan '05, 3 
Consol g 5 1936 M-N 903y) Northern Trust Co Bk 1 (697,622 8 8 |Q-J\Jan 05, 2 
Weat Div City Rj Giga l219321I- J| 97 Sale | 97 97 5 Royal Trust Co........ 6 6 |F-AlAug ‘04, 8 
West’rn Stone Co 5-20 58.1909\/A-O} ...........-/100 Jan’O4!..../]............ {Union Trust Co........ 514,513 esas | cose oasleake oo 
Western Trust & Sav. 168,337, 6 6 \Q-J Jan ‘05, 14 
Notec—soernct interest must bejadded to all) Chicago bojnd |iprice s. | 











ital — surplus to be increased. 
sae 5 1904 
ori 


ry: Due June. Bue A h Due 





* Bid a prices; no sales were made on this day. 


| Also paid 12 ‘9% in Dec., 1903, in stock of First Trust & Savings Bank, 


+ No price Friday; latest bid and 


{j Laoludes special dividend of 3 
asked this week. @ Due Deo, 81, 














































































BOSTON STOCK EXCHANGE-—Stock Record, Daily, Weekly and Yearly 






















































































































































































































Share Prices—Not Per Centum Prices STOCKS Sales Range jor Year Range for Previous 
BOSTON STOCK /% the pono svar (2006) 
Saturday Monday Tuesd Wednesday | Thursday Fri Week 
Feb. 11 | Feb. i3 | Feb. 14 | Fed. 15'| Feb. 16 Feb. 17 EXCHANGE Shares| Lowest | Highest || Lowest | Highest 
Railreads 
88 88 : 88% 88's) 88% 88%) 88 88% 87%,  87%/Atch Top & Santa Fe100 2,224) 854,Jan25| 89% Feb 8|| 64 Mar] 8914 Nov 
10249 102% ' 10244 102%) 1034 108%) 102%102%| 10243 102%) Do 10 113| 99% Jan 25/103%3 Feb 9|| 88 Jan 104% Nov 
258 258 : 258 253 | 258 258%) 258% 258%) 258% py 84/254 Jan $/258%9Feb 6//239% J’ne|254 
156 156% : 156 156 s7olzibt Jan 25/158% Jan 5/7137 Feb/155% 
247 : $4/242%4Jam 3/248 Febi4/|230 Mar|24249 Noy 
: 148/173 Jan 3/1784 Feb 4//158 Aug/175% Deo 
: 2/171 Jan 6/171 Jan 6/166 <Aprjl74 Oct 
' 06 305 Jan18/< Jan11//295 Feb/303% Dee 
a 7 
; 1 ‘ 
3 pad igi y BB | wnnee - § 
: © cecccs] secccs seecce] scoce " Co t Class 4..100) an 6 
; Last Sale|165 éb'i|Coms a Pass Hiv pref 100 onnaiaid 160Jan 19/165 Feb 6/160 Aprj162% 
3 R past salei29s ‘eb’U5/Connecticut River...100) ...... 285 Jan12/295 Feb 7//273 Jan/285 J’ne 
; 144% 145% 145 145" aie 145 | 1444 144% Fiteaburg | ref 142 Jan 3/146 Feb 2//133 J’nejl42 Noy 
: “68 TO | *68 "Last Sate 70 eT ee on ectric. § 70 Feb 7|) 244Jan} 57 Deo 
: 90 B04) *904 90% 90% 91 | *9 9 Do pret -100 86 Jan 91 Feblé6j| 73 Jan} 88 Deo 
$6 gedeeetesentl casita dened LastSale\175 Jan OlMaine Contesi.... 0} 175 Jan24/175 Jan2aj/j170 J’ne/175 Apr 
13% 14% : 18% 13%] *13%9 16 | %13% 15 | ...... 2.20. Mass Electric Cos... 926) 1: 16%3Jan21// 114%Sep] 24 Jan 
55'4 Bus : 65% 6 66 66% 57 57%) 67 57 ig aoe 61% Jan 2U/| 62% Oct} 80's Jan 
22% 22% : 23% 22%) *22% 23%) *22% 23g) *2249 232 4/Mexican Central 00 55| 2 244 Jan 56)| 5 Apr) 23% Nov 
2044 206 : 205 205 | 2068 205%] 204 206 | 204% 2044NINYNH & H : 210%Feb 4//185%May/199 Oct 
wansen tases : i 2 eee Pr Patines CUE 2)1 166 Feb 1/159 Augil6345 apr 
aisles elaaiiel ¢ Vecece cance! .200e. .....| Last Sale|\232  Jan'’05|Norwich & Wor pref100 2% 24/232 Jan24//222 Jan/232 Apr 
207 2074 : #207 208 | 208 208 /|*2U8 ...... . = OE GET... .cccccces 10 31): fe tr 198 J'nej207 Apr 
0 : lug 102 |*101 103 |*1U1 103 |*100 102 ite Mangastte 9 Jan ¥j/lU2 Feb 74 J’ly| 80% Feb 
5 : 84% 85 SS 65 /...... 86 |*...... 84's) Do pref...-...... O00} 4: 87 Feb 8 68 Mar) 79 Nov 
a ee PPE EEE, Last Sale|70 Jan ’05/ Rutland el 100 3 72 Jan19j| 29 Aug) 73% Deo 
3 #15 c.ccee ececce cee---| LOSE Salells Janu ’U5/Savannah Elec com..100) ...... 16 Jan13) 15 Jan18j/...... .... cewcce cose 
: *62 55 Sh BSL 9B4  caceee “Te eumpas E 46) 50 Jan 5) 55 — 40 Jan| 42 Feb 
: 98% 99 | 498 99 | *98 99 99 46, 934 Jan ‘i/ 99 Jan 87% May] 954 J" 
° 122% 1244 hy 124% 125% 124 126% 21,417)113 Jan 6/1°6% revi? 71% Mar/116%—_ Nov 
$ 974 98% 98%| 98% 98%) ...... ...... 235 128% Jan we % Feb16/| 86% Mar) 97% Dee 
: 2FG BFE | ecene ccccee] eccese secsse] cocese cessee 22/172 Jan1s Feb 2||160 May|173_ Nev 
; 96 96 96 964! 9619 96% 96% v7 177 93 Jan 3 i Feb17|/ 89 Janj| 93% Dee 
: 115 115 116 115 | 115%41154/*115 —_.... 2)112 Jan 3/115%Feb10)|103 Jan/114 
H wo soeee] LOSE Sale|22 Feb'05 21% Jan 27 86's Jan dl 164 J’ly| 17‘ Feb 
EE eee seas Gece are LastSalel434 Dec'04) Do pref..........100] ......|---002 ceeee- sane” eanniil 374J'ly| 43% Dee 
& sisi, wweeen cecese] accoce escces LastSaleil43 Dec’v4)Worc Nash & Roch..1U0} ......)----00 ceeee-|--eeee eeeeee 143 Dee}14€'2 Deo 
: Miscelianeous 7 
: 21 21%) 21% 22 21% =©21%|Amer Agricul Chem.100) 2,570 19¥9Jan25| 23. Feb &|/ 124 Apr] 244 Deo 
: 91 91%) 91 915%) 91 91% 100} 2,690} 86 Jan 3/ 91% Feb16)/ 71 Jan| 87 Deo 
: 5% 5%) 4% 4%) 5ly 57 "355| 4%2Jan21| 5%Feb17|| 3%Feb| 6% Nov 
: 23 «33 23 «25 24 24 440) 20 Jan17| 25 Jan 5|| 17 Feb! 27%Sep 
: 144 145%| 1444 145%) 1434 144% 6,884/139 Jan 25/145% Feb 15//122%4 Feb/152%4 Nov 
: 13:4 139g] 139491894) 139° =-139 re 100 764/133 Jan 7/140 Feb 2/1224 Jan {141 Nov 
: 142% 143 | 142% 143 | 143 145%|Amer Telep & Teleg. 100} 6,218)142%2Jan 24/148 Jan | a Feb/140'4 Nov 
$ 24% 25 244 26 24% 24%/Amer Woolen 100 273 21 Jan‘ 23 264 Feb 8] 9 Feb) 214 Nov 
H 93% 99 98'q V9 984 99 Do ref. 100 4) YV2\yJan 3/100 Feb 3)/) 682Jan| 94% Deo 
: El ncnnse LastSale\3% — Jan’05|Boston OE xian a 34Jan23| 3'sJan23|| 3 Nov) 4° Sep 
: *120% 12 121 121 “It tty 121 CGamberi Telep & Tel 100 60$120 Jan17/124 Jan 6//1124Jan/122% Deo 
5 : S's) 18 18 1833 id's) 1% a" es} Dominion Iron dé St..... 448) 17 Jan 24) 1)%4 Jan 5) 74 J’ne} 19% Nov 
7 : 6% 6%) %6% 7 oie East Boston Land........ 50} 6% Feb 3] 7% Jan 10) 54Jan 74 Deo 
251 251 : 251 252 252 252 252 o54 Edison Elec Iltum...100 su7lese' ren 254% Jan 24//230 Feb\265 Aug 
*1845 189 : 187% 187%) 188 188 187‘ 187%/General Electric..... 100) 198/182 Jan25\191 Janl7 |1a15 51 J’nej|l¥vi Nov 
44% 44% H 4 447%, 44% 44%) 44 44 |Mass’chusettsGasCosl00| 4,438| 35\4Jan 6) 45 Febl0// 36 Dec) 444 Aug 
Slay bu : 82% B24) 82% S2%) Sz% 352% , ee 100} 1,837) 8U44Jan lu) &3 Feb10}) 77% Mar) 84% Oct 
“15 & 1Y5% : 196 196 /*195 19649 195% ...... Mergenthaler Lino..100| 118/191 Jan 5/1962 Feb 6/173 J’ne}/200 Nov 
liig = 1% : tgh *l'g Ly 1's 11,|Mexican Telephone.. 10] 1,280] 1 Feb 6) Jan 4|| 1 Apr! 2% Nov 
... e : 136% 136%| 135 vend 184 1344%/N E Telephone....... 100 12/134 Feb17j140 Jan 5) 11s Feb | 141 Nov 
Tincans 2 a 2 2 |. 2 2 pingaComs Vet comtes 75| 1%Jan 6| 2%Jan 9/) Oct] 4 
a 16 ms Do ..- LOO 80] 10 Jan 6) 17 Janlvu/| 8 Oct/| 17 J'’ly 
243 243 4 242 Pullmau Co. 0 290/288 Jan 3/247'2Jan 13/208 Mari243 Nov 
9 Q 9% 10 Reece Butto 128) 8%Jan12! 10 Febl7|| tJan| 9 Nov 
7 = 111 111%/s Co 16y/109 Janz5/1l4 Jan 5)\x99% Marjlls Oct 
5 Last Sale|23 Jan ’06 Torrington Class A.. 25 .| 23 Janis! 23 Janls|! 22 Dee} 2z4J’ly 
4 2H lg 2200 LastSale\26 Jan’vd Dp 5 254Jan 5] 264 Jap 16)| 2444 0ct |} 26 Nov 
m 3 4 4 *3 *3 4 Union CopL'd & Me 5 | “3 Jan27| 4 Jan 6|| 2 Jan| 5 Oct 
- 109 109%] 109 10v% 109 109%/ 109° = 109%/Umited Fruit......... 5 Jan 19/110% Feb .7|| 95 Beb/113 J’ne 
No 794 85%) S87 OL 90 Yl) 80% 95's/United Shoe Mac 25/15 8) 61% Jan 3/ 9544 Febi7|| 45% Feb) 61% Deo 
=] 33 S34) 38h a0% 331g 3919) 36% 87%) Do pref..... 25/16 | 31% Jan 3} 3919 2 Feb 16) 28 Jan| 32 Oct 
4 13 ee yh eee: U 8 Leather. 30, 124Jan_9| 1413 Jan 16) ‘a May) 204g Deo 
| thao * neo eagual Do pret. 415)100 ‘a Jan 10/1064 beb 15) 77 Janjl03 Deo 
i] 43% _434/U 8 Rubber... 325 %gJan 4 $s Feb17|| 10% Feb) 34 Nov 
> oscose eons --| 110 112 Do pret... -100) 211 387 ean 5/112 17|| 99 Deo 
4 1% 31 31% 32%) 32 32%/U S Steel Corp 25% Jan 25 16} 33 Deo 
° 945% 94%) Y4'o 95's} 94% 94%) Do pref 91% Jan 25) #5 | 95% Dee 
a6 : *65 ------ NR aes bes fore Beb’'05| West End Land “*6U) Feb 7| ‘6/42 ‘75 
20% 21% H 204 20%) 21 21 Ug 204) 21 21% Weat Telep & Teleg. 100 13. Janl7 33% Nor 
103 103% : 103 103 | 103 103 103 a rp atet Do pret 974 Jan 24 101 Deo 
*88 «(UL : *85 92 | *88 91 Last salevdie” * Jan 05 Westing El & Mfg... 83 Jan 10} 90's Jan 19/| 75% J'ne| 93 r) 
"v3 «(93 : bd) Se v3 87 | 793) Ss v8 Do 92 Feb x/ 9S Keb 4) $904gAugilu0 Jan 
: Niining 
*8% 7 ; 7 = 7 7 7 AdventureCon....... 25] 335) t64Jan26| 18 Jan11||-75 Aug| 7% Nov 
20 2034 : 20% 20%) 20% 20g) 20% 20%) 20% 20% |allone ils skate nheaiena 25) 1,925) 18% Jan 25} 21% Jan 13}/d3%,¢ Marji21_ Nov 
74 Ta 74 4%) 74% 75%) 74% 75%) 73% 744) Amalgam i Dredglag 9) 70 Jan25| 77 Jan16 $3 Feb| 82% Dec 
eensce ognses H eccccs 22000] ccccce coccee] LOSE SGtel-76 Mar’04jAmer Gold Dred pets ggeaceas SE ence 4 Mar} 1 Mar 
"ll 12 $f ARAL 2S | AL AL | wnwnee eoneee] ec neee -s----|4m Zino Lead @& Sm. 25 60| 11 Feb 9) 12%Jan 56 Feb| 14 Oct 
ecgoce cocces : 25) 100] 26 Febl17| 274Jan13 15% Feb 29% Nov 
“1% 1% ; 125} 1% Feb 9} 2 Jan13//°25 Feb) 3 Nev 
#60 $ =j*60) Ll e560 1 | Last Sacel-75  ~=Feb'05|Arnold ............... 25] ...... ‘75 Jan25|"95 Jan12j/-z0 J’ly| 1 Nov 
16% 16% ; 5} 963) 15% Jan24| 134Jan 6]| 7 Feb) 22% Nov 
32% 32% : 823 «32 — ny yes 50} 697| 29% Jan 26) 35 Jan 3// 19 Mat) 38% Nov 
70 *76 : “75 “15 ynanza (Dev 10} _ 150}°70, Jan 25}°80 Jan11//"39 May) 13%; Nov 
7 : 7 7B GonOaG (rote s)21| 7,070] 5%Jan26) 7% Fev 3/| 6 Oct| 7%@Nov 
680 680 : 685 692 [Calumet & Hecla.... 25) 264/645 Jan 7/692 Feb1i 435 Jan/700 Nov 
Canes ereeee ; 2u seg eeaee ever) jponene ee paaese sesnehvesese seoses ‘05 <Apr| 25 Nov 
189 19% 19 20 {Centennial .......... - 25) 4,216/ 17% Feb 7) 26 Jan 4 614 %5 Feet 4% Hew 
— : 8 ialel8s Jan’05|Central O1l........... 25) ...... 7 Jan 9} 8%Jan16j| 6%J'ly May 
“39 = *40 : 89 | “38 *3Y | *-32 40 |Cons Mercur Gold... 5) 678/°33 Jan17/"40. Feb 9j/-20 J’ly 48 Jan 
cosse $ | wewece eeecee] woceee covcee LastSale\154 Jan'05|Continental Zinc..... 25] ......| 12 Jan 3) 15% Jan2 TApr! 14 Oct 
684 : 69% 69%) 69 69%) 69 69% Gd% 71%4|Co per Range Con Col00/13,830| 64 Jan26| 71% Feb17}| 38 Keb) 74. Nor 
16% 15% : 160661 16 «18% 17% 17%) 17 ot West........ «+. 20) 4,879) 12‘2Jan 4) 189 Feb15// 10% Aug) 36 Jan 
*654 68 : #65 *65 68 LastSate 65% Feb'05|Deminion Coal....... .. 60 Jan10) 66% Fep ¥]/ 40 J’ne 72 Jan 
116 116 Peas pera acal aeccse cong eo 100 16/113 Jan1l0j116 Feblijjiv3 J’ly/116 Nov 
2% 2% : "245 3 “3 “2g 3 23, “"93,/mim River............ 2} 150| 3% Jan3v} 3%Jan13)/| 1%J’ne) 4 Nov 
“lu 1 : 11 (11 11 ALN) *22 Ads) 11%) =6114)Pranklin.............. 25| 405) 10 Jan25) 1249Jan1 7 J'ne| 154 Nov 
5 : big 5's) 5% SN) (Ste 5 543  _5%siG@ranby Consolidated. 10) 6,120} 5 Jan 4! 5%Jan17|/ 2% Mar) 511,—Nov 
26% 26% : 26%, 26%) 27 27%, 27% 28's} 27% 28 |Greene Consolidated. 10/13,966| 25 Jan 25] 28% Febldj| 20 Oct) 344 Deo 
4 3 BiSig d's} Siig 4 B% BN) cecsce cacece @ uato Consol.. 5) 2,030 413 Feb10!| b24Feb| 6 Deo 
24% 2445) : 250 26%) *254...... 254 26) 26 26 iete Bezale: 23% Jan 25) 238% Jan17|| 6% May) 35% Nov 
12 124) ; 11% 12%) 1 12%; 11% 124s) 11% 11%|Mass C 7| 12% Feblilid 3 Feb) 9% Dee 
“1 ly ; | a ¢ 1\ Te et Feb'06|Maytiower.... 1 Jan 6} 1l%Janlzj|-45 J’ 2. Nov 
18 1s : 13. 13 1 18%} 13. 13%) 12% 18%/Mishigan... 10sJan | 14%Jan13/| 3%J’ne 114 Deo 
*b3 = =52% : 52% 53%) 63 54 63% 53%) ...... ones Mohawk ....,.... 514 Jan 10} 54%Jan1j| 34's Feb) 6744 Nov 
"449 4% i 45 4%) 4% 429 4 44 ~“44/Montana Coal & Coke 44Jan25| 5%Jan1oj| 2™Jan| 6% Aug 
"1% 1 : l *1% 1%) *l' 1s) *1% 14/0ld Colony 2 5) °8742Jan13; 1%Jani1s// ‘50 J’ne| 2% Nov 
26% 26% : 27 27 27 «27 261g 27 26 26%/Old Dominion 254Jan 20) 234Jan 3)| 9% Feb) 29% Deo 
v2 2 $ 9} 92 92 93 92 «493 92 92 's/Osceola ............... . 2 88 Feb 9) 972Jan 4/| 53. Feb) 98 Nov 
“279° 284) : 28 =628%8) 29 = 28 29 «49 29 29 |Parrott(Silv & Copp) 10) 197) 27 Jan25) 30 Jan 6|| 2u% Feb! 334 Nov 
“24 3 $ 2% 2% 2 34 2% 24) "2% 2%| Phenix Consol. 2 265 2% Feblé S\Jan 14 a-50 Aug) t5 Nov 
107, 107 ; *107 110 | 108 Liv 108 1lv | 106 y - 210/108 Jan25|118 Jan17}! 80 Febjiz5 Nov 
2% 2% : 2% 2%) "2 24) 3 32 2's 4g ° 605} l%Jan 5) 2% Feb 1//-50 May) 3 Nov 
2% 2h : 2% 2%) *2 2h a He 110} 2'sJan25) 3 Janls Ligne 3's Nov 
7 7% $ 7 7 7 7% TN) #7 3 3i| 3 10% Nov 
1g), 183 : 130 132 | 180 133 181, 183 | 181 ‘ y 
7" $ 2! 2%) 2% SNe coon 
Seccce cocese $ bastsatesl 
li Vit : .. ml 
Preece cccces i erasce Seecee Last Sale6g | 
23 24 : 24 «24 24 «24% a F #4 2 u5 25iggan 4 
9% 10 : “0% lu. 9% 9% 9%e) lv 10. |Unit States Coal &Oil 25) "805 “9% Feb 3) 11%Jan 5|| 8'sJan) 12% Nov 
414 41% ; 41% 41%) 41% 42 a” 42 41% 41%/Utabh Con(@old)..... 5) 2,187) 404,Jan25| 439Jan1j| 30 Jan| 47_ Nov 
4% 475) ; { 5 6 5 5 6 | Victoria ...... 26) 1,065) 4% Feb 7] 6 Jan13/} 2%J’ne) 6% Nov 
11% 114% H 12 13 11% 12 12 13 11% 11%|/Winona... 25| 692) 11 Jan23| 12% Janlz|i 5 Feb) 13% Nov 
112 112% ; 1124113 | 114 116 | 120 120 | 120 120 |Woiverine . - 26 1Ad61105 Jan 4/120 Feb16j| 69 Janj110 Nov 
“1% 2 ; 1% 2% *1% 2 “1% 32 *1% +%‘%& |Wyandot............. 25 6| 1%Jan 9} 2%Jan14jj-50 Feb| t3 Nov 











Before pay’t of assese’te called in 1JU5. d Belore pay’t of assess’ ts calledim 1904. *Bidandasked. J New stock. fAss’t paid. ¢Ex-rights. aEx-div. & rights. 
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Previous 
904) 

eT 


Hiy hest 


——— 
39's Nov 
)414 Nov 
14 Deo 
15» Deo 
[2 '» Nov 
542 Deo 
4 Oct 
342 Dee 
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BONDS 3l Price Week's ere BONDS i MY 
sc Price Week's Ran, 
BOSTON 8TOCK EXCH’GE 3} Friday Range or 3 ‘tin BOSTON STOCK EXCH’GE/% | Friday Range or BS poy 
WEEK EXDING FEB 17 £ Feb 17 | Last Sale |SZ|\January 1 WEEK ENDING FEB 17 Sa! Feb 17 | Last Sale |RZllvanuary 1 
Bid AskiLow High| No|iLow OK (Low High) No}! Lou 
Am B ~ yy hone 48....1908)/J-J}; 100 100' 100 100g) 1 97%, 1004 | Illinois Steel deben 58....1910) J-J sod toi 10tt 
4a at el coll tr 48.1929/J-J| 96 Sale | 95% 42]| 956% 97% Non-convert deben 5s...1913/A-0 «|| LOU 4g pes 
atch # ebraska lst 78..1908|M-S 10 Oct *04).... Ia Falls & Sioux C let 78..1917/A-O} ...... ....../128 49 J’ne'i'4}....}]. 2... ween 
Atoh @8 Fegeng 48..1995/A-O 1 Kan C Clin & Spr 1st 58...1925/A-O -./}100 i0i”” 
Adjustment g 8....J'ly 1995|Nor KanC Ft 8 & Gulf 1st 7s..1908)| J-D -/|108% 108% 
Boston Elect Light lst 68.1908/M-S Kan C Ft Scott & M 68....1928|M-N 125 125% 
Congol 58................ 924/M-S Kan C M & B gen 4s....... 1934|/M-S 974 98 
Boston & Lowell 4s... 7| J-D Assented income 5s..... 1934|M.S 133% 108% 
5 C ne 4%96...... S46 Jd Kan C&M Ry& Br 1 5s1929|A-O . 
mprovement 48.... 905) F-A Kan C StJo& C B 1st 78..1907| J-J . 103% iva 
it & Mon 3a isso 78...1904|M-N LR& FtSm id gr 1st 7s...1905) J-J 
D Terminal lst 3498.1947|F-A Maine Cent cons 1st 7s. 4913 A-O 
Bur & Mo Riv ex hese pecase -1918)J-J Cons lat 4s .............. 912/A-O 
N empt 18/J-d Marg Hough & Ont lst 6s. 19: 25)A-O 
8! fund 4 10) J-J Mexican Central cons 48..1911/J-J 
Baste @ ton st ‘6s....1917|A-O lstcons inc 3s....... Jan 1939 J’ly 
78.1916|M-N Cd cons ine 3s8....... Jan 1939 pe 
tie ss. 109} J-D} 1 Mich Telep cons 5s tr reo. 1929} J- 
‘0 pal Minne Gen Elec con g 58 1929) J-J 
5iJ-J New Eng Cot Yarn ~ ---1929/ F-A 
9/A-O ~_ Eng Teleph 6s. 1906) A-O 
19 9/A-O 1907/A-O « 
3|M-N 1908| A-O . 
F-A 1915)A-O i108” 106% 
M-N oe ---1905) J-J 4 + ecllecccce coccce 
M-S coos 1905) J-J -|L00 Dec'v4!.... 
9I-J 06% Feb'U5 9549 96% oid: oi Cea gue onatgous 924/F-A -|104%4 J’ne’04).... 
t bonds See Oreg Ry av con g 48..1946/ J-D 71027%, Jan ’06 
Chio oto Ry & Stk Sha 58. 1915) J-J -|107 4 Feb’06 106% 108 ores Sh Line Ist g 6s.....1922/F-A 121 J’ly’04 
Coll eee remens g 481940 A-O $i ub Valley lstaf 6s...1919|)J-d endian 04 
Mil & 8 nee cee te 1920/J-J nd lst con gen 4198. 1941/J-J Pl age ee! 4 
M & St P Wis V div 681920/J-J “heeak Canadian lst 481949) J-J 102°” Mar’09|-:: 
pice ¥e Mich 1st gu 53.1931|M-N Savannah Elec lst cons 5s. 19S2)J-J) 97 98 07g Feb’05).... 
0 & W Mich gen 5s....1921|/J-D Seattle Elec lst g 5s. 30|F-A| 106% Sale [1064 106% 
Concord & Mont cons 4 J-D Torrington lst g 5s.... DE :ksonne eneaks 107 Feb’v3}..../|.. 
conn & Pass R lst g 4s A-O Union Pac RR&lgerg J-J -[104 Nov’04}..../}.. 
Current River lst 5s. A-O 1st lien conv 48..... M-N o eceee- [lL 21¥g Fed’05 
pet Gr Rap & W lsat 4 A-O United Fruit conv gen 5s. M-S 110 Feb’05). 
Dominion M-S U os yo Corp 10-60 yr 58.1963|M-N -/794% Feb’05 
] Ss End Street Ry 4s F-A -|10244 Sep ’04 
5IM-S Gold 498. ‘ M-S -|/105 48 May’04 
7|M-S Gold debent M-N -/102% Apr’03 
33/A-O Gold 4s.. 7sF-A -|103 % Jan 05 
Uns named 3 ees, 71988 3|A-O Western Teleph & -1932)J-J 104% 1041/1 
@t Nor CB& a i tr4s 1921 J- $ Wisconsin Cent lst gen ratyt = J 991 Jan’05 
Registered 4s8............ i ee 100 Feb’06}....]] 99% 10021] Wisconsin Valley lst 7s8..1909| J-J 111% Dee’v4 















































Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


* No price Friday; latest bid and asked. 


| Flat price. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 


































































































Share Prices—Not Per Centum Prices Y s } r Range for Year Range for Previous 
ACTIVE STOCKS La 1905 Year (1904) 
Saturday | Monday Syssdan Wednesday Thureday Friday | (For Bonds and inactire | week 
Feb. 11 Feb. 13 Feb. . 16 keb. 17 Stocks see below) Shares| Lowest | Highest I Lowest | Highest 
Baltimore | | 
incieiiiinis iediiat ; TC! Ee Tee *84 8&5 |Consolidated Gas....... eee 84% Jan11! 864 Jan 3) 57%Jan| 86 Deo 
10414104 3 106h ius se st he 104%) 102% 10214)*104 to 108 Northern Central ...... 5v 7741024 Feb16/L05 Feb14// 71 J’ne/108% Deo 
179 17% H iis oiaeieadameiindl 174g 17's/Seaboard Air Line ..... 100 8,391) 16 Jan 13} 201g Jan 31/ 7 J’ne| 19% Nov 
36% 87 3 5% | 37 BFE etindecsocad Gee ae O BRO. casncssene 100} 1,705) 35%Jan11) 3¥4,Jan 4|| 13% J’ne| 40 Nov 
14 1445) ° 13% iss 14 14%) 14% 14%) 14% 144%/)United Ry & Electric.. 50) 5,816) 13 Jan1?} 14% Jan 4| 56% J’ne} 16% Deo 
ae Philadelphia | 
*51 51% 2 51% 51%) 51 51 *51 5614) Ol‘, G1l%4/American Railways.... 50) 186, 48 Jan 3| 51% Feb17|| 43 J’ne| 51 Oct 
26 396268) Q 26 26%! 26% 27%) 27% 2844) 27% 28%3i\Cambria Steel .......... 50/46,813! 2519 Feb 2) 28% Fop17 183s May! 28% Deo 
anemia ° 7% 7x) Tyg 7% 7 7% 7% 7%|Consol — ) Gapariers. 100) 3,404) 6% Jan25) 85% eJan 4} ty Muy) ¢ ¥'g Nov 
13% 14 nn SMe ese oe 14 14 13% 14 14 14 Do_pref.t.. -100} 1, 121 13 Jan26} 156%Jan 4 14, May|t 18% Dec 
10% 10%, Z 10% 10%) 10% 11 10% 11%) 114s 11%/Electric Co. of America 10 137655 10% Jan 25) 11% Feb17|| 7% Feb) 114 Nov 
"15 16 2 15 15 15 15 15 15 *15 154/Gen Asphalt interim ctfs.. 155; 10 Jan ¥Y| 17% Jan 27 54 J'ly| 144 Nov 
*47 47% 47 47%) 46% 47%) *47 47 46 464 Do pret interim ctfs.. 1,258} 40%Jan 7| 49 Jan26|| 20 Aug! 44% Nov 
110%110% B 110%110% llv llv¥i*l09 110 109 109 |Lenigh Coal & Nav.... 60 646/105 Jan2d\ll4'sJan 3 621g Jan |13142 Deo 
65% G4 5 w te * 4} 63% 64 14| 63 64 63% 63% |Lebigh Valley.......... 50/21,701) 62%2Jan 9/ 65% Feb ¥)| 33% Feb! 59% De 
mos ne'seneed 4 5 6 5 5 5 5 |Marsden Co.............100} 2,616) 47;¢Jan 3) 5% Jan17 2% Mar 4% Nov 
70 T% fs] 69185 rab 70 70%) TO T0%) 69% 70 Pennsylvania a RR. 50) 7,796) 674g Jan 256] 70% Feb 9|| 55% Mar) 70. Deo 
42% 43 =) 42% 42% 42%) 42% 44% 44 44'4| Philadelp’a Co (Pittsb) 60/29,414) 40% Jan 25) 44% Feb16 of Fred 43% Oct 
10% 107%, > 10s tos, 10% 10%) 10% 104) 10% 10%/Philadelpbia Electric.. 25)18,190) 9%Jan11| 10% Febll May} 10% Deo 
28% 294 “4 23 237%) 27% 28%) 275 285%) 28% 29%s/Phila Rapid Transit?.. 60/33,318)t17% Jan 4/220'o Veb10 Ja 
47%, 47% ° 47 47%) 47% 47%) 46% 47716 46% 479 Reading ......... - 50/61,904) 395% Jan 15| 45%@ Feb 8|| 19% Mar 
46% 46%) H *45 4 46%) 461916 4618, 6 461314 47 | 46'tyg 47 Do 1st pref - 50) 272) 45% Jan14| 47 Feb 2) 38 Mar 
45 46 H 45% 45%) "46% 46%) *45 45%) 45 45 Do 2d pref. - 50 600) 42 Jan ¥) 4t 3, — 3 8 Mar 
5>7% 59 4 58% 537% 69 59 587%, 59 69 5y nion Tracton .. - 50 696) 58% Jan16/] 59 5]| 45% Jan 
1134115 : 113% 114%} 113% 114%) 113% 113%) 113% 113 4/United Gas Impt - 50/24,636)105'¢Jan 6/115 Feb Sl May 
a. C«<‘S : BO. BB | usccoscosatel svccte cccose = Welsbach Co ........... 100) 2 21 Jani10} 28 Jan17|| 19% Oct 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask BALTIMORE 
Inactive Stocks Bonds at - Elec gold trust ctfs.| 104/104 %|/Chas Ry G & El5s’99 M-S 
American Cement.. Al Val E ext 78 1910 A-0 rust certifs 4s 76%, || Charl C & A ext 58.'09 J-J 
AmRBys conv 58 1911.J-D P&E ge 5 g'2 Tl Bensccasipes 1910 A-O 
Atl City lst 58 ¢’19.M-N Gen M 48 ¢ 1920..A&0 City & Sub lst 5s..’22 J-D 
Balls Ter 1st 58 1926.J-D Ph & oe: nat 33. —s City & Sub( Was) 1st Aye 
Con 8 oo 








E&A 1st M 58 1920 M-N ¥)......|] U Trac Ind gen 58'19.J-J 
Elec & Peo Tr stk tr ctfs} 102%4/102%// Un Rys Tr cifs seagrass 
Elm & Wil 1st 68'10.J-J} ...... ---|| U Trac Pit gen 58 '97 J-J 
ae 1) Gas-L lst g58 1925) 1084)......|| Welsbach 8 f581930.J-D| 664) 67 Taker El lst gu5s’42M-S 
H& B Top con 58’25A-O} ......|...... BALTIMORE eee Onl at5s’26F A 
Indianapolis Ry 48.1933) 8&8) 89 luactive Stocks .* i ny uck lst Ss. 
Interstate ~_ = Atlanta & Charlotte..100} 150 |......|/,,7Bcomes .-....- spscesres 
5-3 'p-6 1002....... Atlan Coast Line RR.100) 122%9)123 || N So ‘38 MN 
--50 ms yd 58 af a3 Atlan Coast L (Conn)100) $16 (320 s...-19 
eystoneWateh Case. “* REs 4s g..... Canton Co..... 92 | 935 || Norfolk St lst 68'44..J-J 
it Brothers...........10 Gen M 4486. 1924 + Georgia Sou & “te os |. North Cent 4498 1925 A-O 
‘atthe ‘Soh EEE. coscce BO) capeceleccess Leh V C lst 58 g’33..J-J “1001 97 |100 6s 1904..........-..- JJ 
dinehill & Schuyl H..50) 66 |...... Leh V ext 48 1st 1948.J-D] ...... 1114, 65 75 Series A 58 1926....J-J 
{esquehoning ........ 50) 98 76 1910 ..cccccece - 9 92||_ Series B 58 1926... .J-J 
Haven Iron & Steel.5 Consol 68 _— seced J-D 7 71,|| Pitt Un Trac 58 1997.J-J 
orth Pennsylvania..5U Annuity 6s......... J-D 61 Poto Val 1st 58 1941..J3-J 
‘enn Gas Coal......... 5 Gen cons 4s ESE continue 8 Gee ee Sec Av T( Pitts) 5s "34 J-D 
ennusylvania Salt..... 50 Leh V ‘Trac lst 4s8'29.J-D Sav Fla& West 58’34 A-O 
{*enneylvania Steel... 100 New Con Gas 5s 19438 J-D Anacostia £P ae 10619107 || Seaboard A L.48 1950 A-O 
MEBOS cccccccsses Newark Pass con 58 1930 Atl & Ch lat 7. -1907 J-J| 106 |.....-. Seab & Roan 6s 1926.J-J 
Phila Co (Pitts) pref.. NY Ph& No lst 4s’39 J-J Atlan C L RR4si1952M-S| 91 | 93 ||South Bound lst ss 
German & } orris: 60 Income 4s 193...M-N Atl Coast L(Ct)ctfs 58 J-D 3 UE1L&P 1st 4198'29 M-N 
hila Traction......... No Penn Ist 48 '36..M-N Ctts of indebt 48....J-J Un Ry & El 1lst4s’49 M-S 
jiways General..... 10 Deben 68 1905..... M-8S Balt C Pass 1st 58’11 M-N Income 48 1949...... J-D 
aes Iron & Steel..5 Penn gen 68 ©1910.. Var Balt Fundg 58.1916 M- Va Mid Ist 63 1906. 3 Ss 
de aaaee re 10) Consol 68 c 1905... Var Exchange 3198 1930 J-J 2d series 68 1911.. 
a 10 Consol 5s © 1919... Var), Refunding 3428 19523-J 3d series 63 19 “MS 
Unned Ne BR &C..100 pan 2 Md Steel con 6s. Balt & P lst6sm1’11 A-O 4th ser 3-4-58 1921.M-8 
Yuit Pow & Trans....25 & N Y¥ Can 78 '06.J-D Balt Trac lst 54..’20 M-N 5th series 58 1026.M-S 
United Trac Pitts..... 5U .~ 5s to4 os _ No Balt Div 581942 J-D Va (State) 38 new ’32.J-J 
| ote nn Re Con 48 1939 aS Convertible 5s.'06 M-N d debt 2-38 1991.J-J 
Warwick Iron & Steel.10 Penn Steel 1st5s'17 M-N Cent’l Ry con5s1932 M-N West N C con6s1914J-J 
est Jersey & SeaSh. Pt ceccee| cecece A gre Tr tr certs 4s’ Ext & Imp 58.1932 M-S WesVaCé&P lat6e’ll J-J 
estmoreland Coal...50) ......|.-...- P Co lsté& col tr 58’49 M-8) Chas City Ry lst 5s’23J-J Wil & Weld 5s..1935.J-J 











Bergé& EBrw 1st 6s’21J-J 
Bethle Steel 68 1995.Q-F 
Che & D Can 1st 58’16J-J 
Choc & Me 1st 6s 1949 JJ 
Ch Ok &G gen 58'19 J-J 
Col St Ry 1st con 5s 1932 
Con Trac otf N J 1st 58.’33 



































D 
Con M 6s g 1911....J-D 
Ex Imp M 48 47. A-O 


PW 
Rochester Ry con 5s 1930 




















Col &Grnv lst 6s. ry 
— pours: 


























* Bid and asked prices; 


no sales on this day. {| Lowest is ex-dividend. { Ex-righta. t$15 paid. ¢ Reorganization certs. $3 assess’t paid. % $20 paid 
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. Gas Securities Bia | Ask|| Industrial and Miscei 
Volume of Business at Stock Exchanges _ |lorana Rapits Gas— Compressed Air Co...100 
wee 58 1915 ....... #102 |104 ne 
Hudson Co G 00} 108 /110 |)/{Cons Firew’ks com .100 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE olbreferred....------100 
DAILY, WEEKLY AND YEARLY Consol Rubber Tire..100 
Debentare 4s........... 
---}|Cons Storage Ba’ 10u 
shame Stocks Rattroad &c| State Us Cont Tobae deb 78'08.4-0 
onds ramps’ n 
1908 Bhares | Par value | 2°"4* “ — WGraaib ble Steel 5700 
/Preterred..........100) 
Saturday ........| 540,230) $51,825,500) $2,773,009} 419,000 ouben' és of 1896. 
Monday . beni Eire, | peo Borate ; 58 | 63 ||§{Diamond Match Co.100 
‘Tuesday .. 816,552 454,000 8,662,000 784,000 Log Wabv Istee2ad- D| 25 | 35 || Dominion Securities.100 
Wednesday 1,085,091) 104,098,200 4,309,500 735,100 Madison Gas 6s 1926.A-0/2106 |109 || Douglas Copper ........5)t 
Thursday.. 978,31 93,335,400 4,760,000 756,000 Newark Gas 63 1944.Q-J|$13549|136 || Electric ee -100 
POI eo iecen, exotics 835,178] 79,052,800 3,437,500 809,000) Newark Consol Gas..100| 85 | 86 Preferred ........... 100) 
— — — WCon g 5s 1948..... 8.D/210¥ 4/1104)| Electric es Reduo’n.50 
, Re 4,265,369 $408,765,900 $18,882,000} $3,593,100; $2,000 || No Haeen LH & Pow— Preferred ............50)f 
—_ ' ae A-O paee poses mocmne Veuiele. oan 
? O& ind Nat & [11 .100) referred ....... 
Pa. a Week ending February 17| January 1 to February 17 man iD 28 33 amc, alan ba emt 
Lzchange 1905 1904 1905 1904 Pat & Pee S00 ween baulloe | Plea Pre 100 
Stocks—No.shares 256,369|  1,800,825| 84,179,944 18,959,380 St Joseph Gas 5a 1937.5J/¢ 97 2 TGenoral Cis =190 
Par valne...... $403, 765, 900 $119,842, 650 $8,140,123, 360 $1,762,823,675 || Telegr & Telephone Gold Hill Copper Dace: ae 
Bank shares, par.. $9,1 $12, $298,150 £107,300 |lq 4 mer Teleg & Cable 100 93 | 94 ||Greene Con Cop See Sail 
BONDS Central & So Amer. 100] 118 |119 |/Greene Consol Gold... 10/t 
Government bonds $2, pee 89, ae My oo $211,700 |} Commer Un Tel (N Y). 25 Bee tossed ne ees ga eg 
State bonds........ 8,593,1 20,000 900 167,000 || Emp & Bay State Tel 100} 60 | 85 ||Hackensack Wat ‘o— 
RR. and mis. bonds 18,882, ete _ $6,700,000 Be ty 000 109,235,500 Frank as =6—t eee ee KO 62 op 12...33 
scinapeeontamenent ———— |I{iGold d Stock ....... OO} 122 |126 || Hall Signal Co....... - 
Total bonds.... "23,477,100! ~ $6,729,200 $212,713, 900 “$109, 614,200 |) 4 Th cenneenenened casecelecesce Havans Commercial. 100 | if eae 
SEE a: RM oe 
rr. SAT THE BOSTON AND PHILADELPHIA ]/1) eleph...10) avana To ee 72 
DAILY TRANSACTION ge Bplay 5831920 See Stoo k Ex|changle list} Preferred.......... 6 | 47 
- Northwestern Teleg. 50) 126 8 lat g 5s June 1 ’22.J-D) 84 
ee Pacific yoy 80 | 83 ecker-Jones-Jew’l Mill 
echo Boston | Philadelphia {Southern & Atlanti 100 105 || 1st 6s 1922.........M-S| 102 106 
February 17 | Electric C i Herring-Hall-Marvin100) 1 
190 IAsted | Unlisted| Bond | Listed | Unlisted| Bond ns SERED 1st preferred........ 80 | 40 
shares| shares sales shares | shares sales Chicago Edison Co...100} 160 |162 2d preferred....... 3 8 
| —_ | [Xingedo = L&P Oo 100 Ri} 4 aoe 1) eummed Im 3100 208 ivay 
; “dls jf | ,830 29,000 6, 18, 132,900 |} ry Tov) ‘0 50 2 , 15s -~ F 
Se ope 21,521| | 6,880 epee ee? NY &QEIL&PowCol00| 63 | 65 || Houston Oil “ool 2 | 2 
‘Tuesday ......| 96,536) " 11,274/°"""'97,000, 68,995) “" 16,363)" 101,800 |}_Preferred .. -100} 88 | 92 || Preferred .. 100} ,16 | 17 
Wednesday. .| 45,032 2,793 73,009, 37,346} 11,536 105,700 |] United Electr J100} 25. |...... Hudson Realty........... 110 |... 
Thursday...-.| 43,788, 8.715 3,500| 68,402} 21,856] 169,215 || 481949.........000.. J-D| 77%) 78% jasernne pease e100 te tm 
a 4 O48 288s Tet F 
BEE « cannes 49,286 6} __ 5,845} _ 62 66,121) 14,795 194,500 Ferry Companies , a 84 
Tore : » 26 Brooklyn Ferry stock100 Col tr deb 44919220 OT —— 
Total....... 186,163,  45,007| $289,12 25| 266,815| 83,022} $704,115 eT tend tale ee] 108 1108 teeeeal ee ee 36% 27 
Con 58 1948 See Stock] Exch |list let g 68 1951............ 67 | 70 
‘ . NY& ER Ferry stk.100 Ze go a Silver. re A 10 
® lst 58 1922........ - referred ........... 00) -s-s00 
Outside Securities NY & Hobcon 58°46.J-D| 109%|110 |} 1st 68 1948..........d-D]#102 9/103 
Hob Fy 1st5s1946 M-N/2110 {111 |/Lanston Monotype....20|t 13%] 13% 
A Weekly Review of Outside Market will be found ona preceding page. N Y& NJ 1st5s1946.J-J/¢105 [110 || Lawyers Mort {nsur.100}) 188 |192 
casei Loch & 23d Sts Ferry 100), oe Low rere’ Title Ina...100 Tae ret 
ae . . st mort 68 1919...J-D i ord ‘aylor pref ..100 2 
Street Kailwnyn Bid sk | Street Railways Bid | Ask |//Union erry stock .100] 28 | 30 {Lorillard .P) pref ...100 35 |140 
NEW YORK CITY Lake St (Chic) El stk. seg) cccccelecccce | Ylet 68 1920 .......2 M-) ¥3%g/...... Mack :.y Companies ..100| 42's} 43 
Bleeck St Mul F atk 100) 31 | 34 || 1st 5a 1928........... 1¢. Preferred ........... 100} 75 | 76 
Ylet mort 48 1950 ..J-J 15 98 || Louisv St 5s 1930. ia | il ‘Big ll3% Railroad Madison Sq Garden..100} 20 25 
(By & 7th Ave stk ..100/ 244 [248 || Lynn& Bos lst 58’: 24.3-D/112%/114% Atchison conv 48 (wi)...| 1045/104%!! 2d 6s 1919......... M.- 65 | 80 
2d mort 631914 ...J-J} 104 [107 || New Ori Rys Co...... Loo} 63 | SeChic Peo dg St L pref. 100 | {@Manhatt Beach Co.100} 12 | 14 
Con 58 1943 See Stock] Exch jlist || Preierred 1z%| 13 Deposited stock........ 34] 6 ie anhattan Transit....20)f 44) 4% 
B’ way Surt lst5s gu 1924/2108 Py 1] 8255) 33 Undepusited siock..... 32} 6 || Mex Nat Construc. pfl00 7 seeee 
2d 68 int as rental 1905/¢ 992/101 | N v6 U3 Prior lien ¢4‘49°3UM&S8| lus {109 Monongahela R Coal..50}! «-.---| 10 
qCent'l Crosst’n stk..100 320 350 || 138 |l4u Con mtg g ds 1LY3U.JdJ] YU | 9242)! Preferred ............ 50|t 27%) 28% 
{1st M 6s 1922 ...M-N|@117 |lzl || ‘Tr ctfs 2%91 srpet} 724) 734]] L[ncome ox 1980......... 18 |....../|/Mont & Boston Consol - ‘bit 1's) lt 
7Cen PEN & E KR stk. 100) 20 212 || Coll trust roid note a {Fort Worth & Denver "|| Mosier Sate Co.......100] «see. ou 
{Chr’t’r& 10th St stk 100) 177 185 19 0 optic ial....M-N| 97] 93 City stamped....... - 100} 43 | 48 [J Nat icnam & disap 100 2414} 26% 
Cold ¥th Ave os See Stock) Lxch |list H Vor St ( 23 | N Y Centdeb 48°34. M-N] 100'2/10144!|" J Preferred.......... 100} 89's) 92 
bry DEBS B— {-N Buh S Northern Pac ific aT | | || National Surety......100 125 «s008 
{ist gold 53 1932...J-D} 112 ]116 || ' Ses, I New Central Goal ....20] _ 42 
{Sorip 53 1914 ....F-A] 100 {101 irities.. 100] 1574/1658 || N Y Biscuit 6s 1911.M-8] 106 = -00 
quighth Avenue st.. -108 BVO }405 | 4 ) i 5ult 34 | 37 NY Mtge & Security. 100 17v 1180 
{|Serip Gs 1914. A} 109 1106 ult Th 77 |\\\New York Dock ....1 2 234 
1s me Ly 4 ¥ si “100 — or | ; ews . F3 
4 M & Ni 100 5 7 } op + v2 |102% ransportation 2 
Vist mort 63 1910 .M-S} 104'/107 one et 4 Y7's| ¥4/%)| Nor Am Lum’ ré& Pulp100 eecsee L\ 
42d income 6s 1915 J-J} 80 | 85 \ i 62 | 6U |/Ontario Silver 3's} 4g 
[uterborough Foss lt wae 215 | maby n i | . jUtis Elevator co 
Lex Av & Pav Ibs Seest exe jlist i L1i954.d W5's) 9542'| Preferred .... 
Metropol Securities See ae E|x list : gos 1 M4 | N em 41%;| 42 || Phoenix Minin 
Metropol Street Ry See |Stk Kx list} No ilud Co Ry bs | : | || Pittsburg Brewi 
Ninth Avenue stock.100} 185 |192 | 53 1928 nd jtiscel PEOITOR ....ccccncces 
Second Avenme sec a 0) ben 212 } me. s i s'2// Alliance Realt 118 /|125 Pittsburg Coal. 80 
{ist mort 53 1909 M-N/2103 /104 at City con 68 '31.J-1 3 woul rb » 5OL 161 Preferred ...ccccccce 10 
Consol 53 1948.... FF #1145 115 , vd tis 11 1 opt aA-O ME) ( 10%) 10%)! Pope Manufacturing. 109 ae 7 
{Sixth Avenue sto ive} 17 178 || Rochester Ry pret Uv l 63%) OA lst preferred 
Sou Boulev 5s 104; “ 2 1106 Con ds 1vsu See Phila st Lut 26 |lsu || 2d preferred . ~ise 23 | 24 
So Ker lst 5s 1019 5 |1u8 i $4 Ge 1033........-<d-1 100 |...... ‘ 6 100 | Pratt & Whitn pref..100] 100 |...... 
Third Avenue See (| Exe t || So Siue 1 (Chic) stk b's} 95 Realty Assoc (Bklyn)100| 147 [153 
Larry W P&M bs! zs] $8 jos || Syracuse Rap ‘i'r ds Lyd S'ailll filam le 29 | Royal Bak Powd pref.100} 108 %2)110 
Lg egret fit fe | United Kys of st Del yeni ure ..--| 75 || Russell & Erwin...... 25\t 61 | 68 
28th & 2Yth Sts lst ds *) 112yild |) Com voti r otfs ..... L100 22%) 23 Am Malt in, 4 |1u5 safety Car Heat & Lt10g| 280 |...... 
VPwenty-Th’d St stk 100] 390 javu | UOMNESOS . cccccese 100) 79) | 7O4“h American is} 1%|Seminole Mining....... 5 
Deb 5s 1VUb......... dod 100 101 Gen 48 1134....See Stk! Exch /list Amer L ress peace n. ivo| 95 |105 || Singer Beet GO cconsan 100} 660 }670 
Union Ry lst5s 1042 b-Al} lW 113 |} UmitRysSan bran Seestk} /xch {list Am Soda Foun com... 100] 2 | 4 ||Standard Couplercom100} _2U  |..«esg. 
Westchest lst 58 ’45 J J} 1UZ |105 || Wash Ry & El Co.... 10! 204) gu lst preferred........ vul 63 | 68 |” nr 100} 12v |...... 
| | ce teat sebimiehiniied 1v0} 86") oe 2d preferred........100} 1l | 14 |/Standard Milling Co. 1.2 38° io 
$195 F-1) Bi%) 3 American Surety....../ 50] 188 |195 Preferred ........... 
BROORLEX { West Chicago St ....100} ...... | 70 Amer Tobacco (ald ).. 50} 250 1500 OB « ccccccccccsccccccccces bu 04g 
Atlan Ave 5s 1909..A-0)/102 ]...... UCon g 53 1936....M-NM/2 90 | SUIT Preferred See “tock kxch jist ||/Standard Oilot N 522100 635/638 
Con 5a g 1931. ee oe Gas Securities | Amer Tobacco (new | Storage Power......... Suit 4a 
Iw pt 58 See Stoc xefh list } ate — | SINE Sci dinadinaainacail 275 (290 ||Swift & Co See Boston Stik Excih’ge 
BB & WE 5s 1933.. | 103 }104 | NEW YORK | | Prefd....... See Stock} Exch | list Ist 568 1910-1914....5-J} $102 a/11349 
Brookiyn City stock...10) 240 42 | Cent Union Gas istids.../2109 {111 4s and Us...... See Stk} Exch | jist || Tennessee Copper..... 25/t 31 24 
Con 5a See Stock Exch list Con Gas (N Y) stk. See St}k Excjh list]} am “ypeto’rs com...iuu} JS | 40 |/(Texas& P pate 70 6 
Bkin Crosstp 58 1908.J-J| lu2 |......)| Conv deb 6s ctfs Seestk| Exch |list Preferred ...... luo} 98 [LUO lst 6s 19U8......... O}3105 j110 
Bku Hetslstds 1041 A-O} 104 |105 |) Mutual Gas ......... luv) 28V [310 Amer Writing Pa upe r.100 17g) 5's! Title Ins Co of N Y¥. in 203 luv 
BkinQ@Co& Sub See Stk) Exch |list || New Amsterdam Gas preterrea .. 4} 2e Tonapah Min (Nevada). lit Al] 12 
Bkiyn Rap Tran See Stk) bxe | lst consol 5s 1948. 7 J} 21111 112% ds 1919...... ||'rentonPotteriescomiv0| 18 21 
y Coney Is. & Bklyn ,.100) 340 N Y & Kast Kiver Gas— | Arizova Con Mirin Preferred new...... 100} vu 93 
lst cons g 48 1948..J-J} 09 lst 58 1944...... : 2 Baldomeryu Miuiug ‘Trow Directory ne 208 65 75 
Brk CU & N 68 1939.J-J| 113 Consol 58 1945.. ; ‘ |Bar ney. & Sm Car || Union Copper...... %| 1 
Gr St& New 1st5s'06 F-A; 10u N Y¥ & Richmond ( ft se "Pr | Serer Union Typewr com. “00 93 95 
Gr’pt & Lorimer St lst “ 102 Nor Un lst 59 1927.M-N} 104 |108 Bethl’: m Stec 1 Corp... 100) lat preferred........ 100} 118 |12U0 
Kings Co. Elevated— is Standard Gas com ..100) 130 |15v Preferred........... 2d preferred........ 100} 118 |120 
[st 48 1940 See Stock] Exch /iist | {Preferred . 156 |170 Coll. tr. g. s.f. bs Unit Boxboard& Pap. 100 1%} 1% 
Mosms Jase pref .10U} 75 | cian Ast 68 1930........M-N/2110%s/112 2]] Bliss ¢ ‘om pany « Preferred .......ccce 100} 10%} 11 
os | Preferred ....... i. B COONRED sncconcceces 
ist 4s 19 ; a3 OTHER CITIES | Bond & Mtg Guar... U 8 Cotton Duck..... 100 
N Wb’s & Flat 1: tox 4 ‘| 101 |104 ||Amer Light & Tract.100) 75%] 77 || Borden’s Cond Milk..1uu| 142 U 8 Envelope com...100 
Steinway lstds 1922.J-J/2119 [121 | | ere 1v0} 100 4/101 Profcrred .......<<«- luv} 11% qj Preferred.......... 00 
Bay State Gas ......... 30) ‘| — 41] Britash Col Copper......d]f 6 U 38 Leather new (wi)100 
OTHER CITIES Binghainton Gas 58 19: 38 2 94 98 Camden Land.. sit Preterred new (w Rive 
— yn Union Gas deb Celluloid Co..... WE OBOE Biv nccacaccocd 
Buffalo Street ky— 63 1909 conv '07...M-S} 193 [196 |]Cent Fireworks com.100| 13 7 Wu S Steel Corporation— 
lst consol 5s aves... a. $110 {112 ig] a ~~ Jity Gas stock 100 6 6 Preforred............ 1 63 | 67 Coltrsf£5s’5lopt’11.. 
Deb 6s 1917........ EEOD Pnasces lst 5s 1947 See Stock | Exch |list Central Foundry..... By 4 Col trs f5s’51 not opt.. 
Chicago a ky stk. TY | pene 200 || ouee te ea” ee gee Preforred ........... 100} 214s} 22 |] Universal Fire Ext’r. 100 
Chic UnionTrac See St’ck| Exch |hst lst 58 1936 edicaivceniiaddl 0 v5 Deb 68 1919 op’01M-N] 80 | 84 |] Universal Tobacco...100 
Cieveland Electr Ry.1U0} 82%| 84 ||C onsamers’ LH & Pow— Century Realty...... 100] 142 /|146 Preferred ..... WEEE 
Columbus (O) St Ry..100} ...... VO! 5e 1Y¥3S8.............. = 3) 2 Chesebrough Mfg Co 100] 440 [480 ||/Westchester & Bronx 
Preferred .,......... 100} 108 |...... \¢ Detroit. City Gas.....50) ......]...... qjClatiin (H_ B)com....100} 101 [105 Title & Mort Guar Co. 
Colum Ry con 63 See Phijila list Elizabeth Gas Lt Go..i00 260 |300 {lst preferred......l00} 6 | 9@ || Westingh Air Brake..50 
Crosst’ wn 1st 58’33.5-D}3}107%4/109 || Kssex & Liudson Gasl0uj 126 {12 2d preferred.......100] 97%|102 |] White Knob Mining. 1Ojt 
Grand — Ry....100) 69 | 63 || Fort Wayne 6s 1925..J-J\¢ 68 | 61 Ol & Mock: Coalds pt luo} 65 | 8U New stock (w i).......- 
Preferred ...........100} 88%) #144) Gas & Ei Bergen Co..100 65 lat g 58 1917........ J-Jj@ 85 | 92 Worthing Pump pref.10v0 






































¢ Buyer pays accrued interest. {Price por share, ¢Sale price. @ Exrights. zExdiv {New stock. 








USells on Stock Exchange, but not a very active security, 





Ge bet. _ ._ _ Dison ff 





=m 























Fes. 18, 1905.| 


THE CHRONICLE. 


703 











UMI 


ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER JAN. 11, 


Surples 





Massachusetts. ......... 
SUMED sbcaccncnscces ee 

Rhode Island 

Connecticut, .....ccccccc. 
New England States. 


34,617 
1: 6,75 
14250, 
dyvu 
iy. , 
Philadelphia 
Pittsburgh 
Delaware 
Maryland 


or’ 

District of Columbia... 
Washington City 
Eastern States 


‘gin 
West Virginia .. 
North Carolina . 
South Carolina. . 
Georgia 


Fort Worth.. 
PR éon l 
rkansas... ‘ 

c ne 2,616,511 
2,10% 
2,48%,34 


724 


1s5, 
0,455,204 
1 


Middle West. States. . 
North Da 


Nebraska ... 
Lincoln... 

Kansas 
Kans 
Wichi 


oma 
Territory 
Western States 


Island Possessions... 
United States ...... 


TOTALS 
For RESERVE 
CiTIEs, Eto. 


In Millions Q 





Cleari’g H exch 
Nat bank notes 
GOld ..ccccccccee 


Due de 
Other Liabilities 


. = 


Deposits 


23,676,924 

13,448,272 
9,907, 1 9- 

22,201, 


i 
9,606,5 
10,167,244 
22,493,657 
81, 
8,073,564 
4,825,277 


1 s 
376,616 


130,92 


3o,493,- 
16,104,291 
65,892,387 
18,129, 


123,915,61 
137,261 


67, 


4,919, 2 
66,07 4,09 


976,119,497 


3, 
14,933,247 
5,200,744 
16,728,9s: 
16,438,374 
6,032,1 
1 7 


25, 
7 
7. 


~ 
a 


Pt ee 


KORRGK ARO LL 
Recon 


bt 3 


ome 
ao 
~ 


2,57: ,7¢ 
2,846,- 


10,195,721 
2,851, 
34 


Gold 


170, 
330,41 


Stleer 


Stleer 





1905. 


Legal 
T 








4 





8, 
5,5Y 
t 





,59 


i 3 














4,486,971 
4,793,258 
2,619,394 
1,033,588 
2,139,259 
874,25 


63,778,086 
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER NOV. 10, 1904, 








































































































































































































Se Deposits Loans & Dis-| Gold and Gold Silver Legal 
1904 sé Capital Surplus counts (Incl’g|Gold Cl’g H| Treasury Stlver grec Tender 
as Individual Other Overdra/ts) | Certificates | Certificates Certyt 3 Notes 
———— 
TE 83)$10,091,000| $3,071,456 $27, 814,529) $435,253) $30,356,433) $1,157,224) $189,050) $128,102) $214,751)  $426,8 
New Hampshire.. -| 66) 5,330,000) 1, 867, 620} 14,616,970] 1,241,173] | 13,961,845 444,771 67,320] 128,357| 198,674 327,624 
‘Vermont........ “| 48} 6,185,000] 1/502'026| _ 12,309,970 714,875| 12,094,861 423,786) 66,760} 102,393} 114,520 8 
Massachusetts 193] 36,415,500) 14,412,100] 103,619,131] 2,759,300] 114,985,568] 2,773,654 490,630} 631,987] 1,319,942) 2,881/16! 
Boston ...... 27| 27,700,000] 14,47 133,444,866] 3,945,967) 166,994,360) 3,763,154 0.536, 140} 231,529) 3,895,143) 6,106, 
Rhode Island . --| 28] 9,175,260 20,074,157 230,088] 24,553,682 357,645 202,090 74,000] 282,731 23,55 
Connecticut............. 80] 19,949,570 46,904,896} 1,142,196) 650,654,505; 1,535,789 557,300} 249,729] 774293] 1,092/2 
New England States. 516|114,896,320 358,784,519) 10,468,807) 413,601,254] 10,456,023 ¥ 2407 500 1,546,077] 6,750,054) 10,646,786 
| 2. eae 317 34,582,915 181,517,166) 2. 810,130 148,710,768] _3,622,05: ; 968,862) 1,838,167) 3,966,793 
New York City. ‘ 42) 106,500,000 721, 101,874) 23, 1378, 758,381,364) 79,547,609 uv 8 B00 778,038) 18,487,105) 46,893,763 
Albany .... 4} 1,250,000 7 03 HY -+4 13,437,037 293,96: 77; 120,000 975,745 
Srooklys 5} 1,352,000 15,346,368 790/096 13,372,988} 417,038 595,700) 82,172) 845,168 790,804 
New Jersey. 136} 18,195,000 . 100,884,340] 1,037,995] _82°972'975] 1,216737 3 474,525) 1,883,352) 2,875,585 
Pennsylvanis 582| 64;202'33u| 40,319,321] 266,003,676] 4,673°435| 219/952'277| 7'129;727| 2,413,900] 1,463,7%5| 2'963,007| 6,537;275 
Philadelphia 34] 21,905,000} 25,555,000| 144,233,183] 3,247,607| 173,064,501] 8,008.71] 8,488,630 719,655) 4,485,132) 3,208,910 
Pittaburgh 29] 20,100,000} 26/480,000|} — 93,231;/822] 2;120;000| 116,-86,462| 3,829;112| 4,760,320] 453,226] 3,051,516| 4,436,938 
Delaware 24] 2,273,985] 1/347.798 7,337,800 49,423 7,271,571 i 7854 eins 0 75,858) 183,653 181,075 
Maryland . | 70} 4,701,700} 2,632,283) 22,768,381 607,000} 18,796,341 419,704 13,520} 117,149) 332,113) 560,355 
Baltimor 18} 11,790,700} 6,472,200) 41,310,988 1,584,446 , 810, 350} 1,048, O24 1, aoe 160} 129,490) 2,163,375) 1,013,508 
District of Columbi 1 262,000 150,000 KS | apenas 1,052,692 35,807 5,600) 2,335 21,140 43,605 
Washington City....:| 11] 8,925,000] 2,725,000} 20,405,161] 2,545,829 157443,059 66.%73| 2, 308; 620 76,655] 607,668 378,651 
Eastern States ....... 1,273) 281,030,636) 217,940,369) 1,624,095,992) 42,510,510) 1,647, 182,345/ 105,746,848) 136,384,810] 5,382,127/36,981,396) 71,863,007 
Virginia.................| 80] 7,804,270} 8,912,582} 39,405,210) 3,141,069] 40,132,999 730,624 312,920} 373,681) 378,338] 1,404,931 
West Virginia -.....2... 76| 6,301,000 2,105,511 23,425,395 '954,768| 23,318,378 742,009 242,340; 159,830) 303,582 636,426 
North Carolina ... 45| 3,732,350} 1,330,102) 12,855,009 727,031| 15,352,868 833,116 91,550} 189,346) 123,385 45,608 
South Carolina. ... 23) 2,938,000) 154,996 9,541,316 426,298} 10,763,304 104,295 93,180} 158,474) 222,598 583,094 
WED nccccencnas " 64) 5,257,500] 2,076,785| 21,792,887 954,257) 22,062,758 277,590 197,710} 385,525) 849,652) 1,098,161 
Savannah ..... 4 2 750,000 952,686 126,996 103,415: 5,300 20,000 36,200 43,032 46,513 
Florida .......... 22] 28) 2,600,960} 1,045,223] 11,803,671 616,688} 10,747,723 165,130 79,030} 209,617 48,232 467,984 
Alabama -| 68! 5,697,500 78,233| 21,974,416 400,403} 19,647,201 402,073 421,760] 416,459) 303,678) 1,335,242 
Mississippi...... -.| 26] 2,820,000) 8,930,652 2 8} =: 11,183,857 93,505 141,120) 1 62, 336,986 
Louisiana ..... -| 29) 1,905,0 8,957,243 200,000] 11,183,246 87,238 108,630} 223,309) 115, 325,863 
New Orleans tse 6| 2,400,000 , 032 441,250} 22,972,52 1,6 519,290} _ 117,385) 676,17 930,720 
made 401] 26,691,286 82,573,845 $89,443 88,118,952) 1,868,177) 1,109,310} 1,651,753) 1,184,299) 3,783,345 
Dallas ..... 6} 1,550,000 8,420,725 418,999 9,614,262 100,112 423,000; 75,504; 161,458) 838,220 
Fort w orth. 7| 1,575,000) 4,854,100 80,000 5,785,729) 80,112 20,000 67,1381 42,000 428,070 
Houston . 6| 1,450,000 7,514,069 130,000 7,535,959 357,698 605,: 164,169} 175,92 987,629 
nsas. 23) 2,38%,190 8,478,375 1,624 9,830,598 136,027 96,540} 129,308) 157,486 345,459 
Kentucky .. 108} 9,670,200 25,995,304| 1,724,369] 29,646,262 763,518 263,32: 245,241) 166,871 608,327 
Louisville . 9} 4,945,000 11,763,035) 2,274,603} 16,451,332 578,665 131,450} 101,63 68,710) 1,119,591 
ennessee ....... 63] 7,554,200 . 437,591] 34,287,923] 1/449:917| 37,897,612 547,136 385,880} 362,112) 422,773] 1,29-,168 




















.| 1,049] 97,960,455) 35,712,575) 362,989,796) 15,327,658] 394,948,982)" 8,073,977| 5,162,420) 5,133,841) 6,010,967) 17,070,836 


Southern States. 
308} 30,282,600) 10,491,148) 122 344, 299) 2,846,751) 123,874,248} 4,143,871 843,890} 847,875 703,325) 4,132,066 





















































































































































































































































































GEES . ccccee xccccce 
Cincinnati . 12 10,200,000 4,330,000 525,926 2,427,934 40,755,948) 669,067} 2,165,800) 147,464 833,632) 3,270,705 
Geveland .. " 10] 10,300,000) 4,210,000 28758141 1,113;382] 46,610,032 690 ‘ 94,973| 2,968,970 
Cotambas . d 6} _ 2,400,000 945,000} 12,949,517 403,708} 11,707,645 212,101 673,374 
Indiana ........ 22] 171] 14,459/340| 4,588'938] 66,922:540| 9,267,521 56,661,071 540,779] 1,907,584 
Indianapolis 4,300,000) 1,819,000) _ 18, 298,235 2,298,205 7,784,472 291,964) 1,064,750 
ssieeial 315] 23,180,750] 9,234,286} 121,764,392| 4,960,813] 111,726,419 855.806] 2,928)4 
as 13] 25,850,000] 13,075,000] 147,160,494] 15276,200] 189,607,504 6,130,999 15,782,434 
Michigan... 83| 8,730,000} 3,117,188] 65,662,461] 1/020,800}  49,374.4 743) 1,283,560 
Detroit 5} 4,100,000} 1,115, 14,153,267 614,918 7,964, 3 Oe 769 833,850 
etna 108} %,29,500) 2,602,148) 54,148,542 92E 45,394,318 300,480] 1,071,856 
6 ry 550,000; 1,470,000 28,819,856) 1,076,871 27,820,419 162,000 905,250 
20s] 9,345,250 1,873,036] 44,887,548 650,000) 41,864,047 368,628 910,965 
5| 4,450,000} 2,251,191) 16,044,943 309,06 24,644,505 91,565 777,263 
paneuseeenaqnses 4,200,000] = 1,095,0) 17,846,138 41,542 17, 170,432 67,224 460,551 
s+eeeee-| 262) 15,467,500) 3,765,671] 55,604,827) 2,181,170) 49,506 1,597,159 
‘Cedar “Rapids ......... 3 300, 162,000 1,463, 26: 00: 2,721,140 70, 1¢ 
Des Moines........... 4 800,000 260,000 2,951,874 418,685 4,750,315 218,289 
DEMS .cccscsececess 3 600,000 116,200 1,62 3/348 62,611 ,987,795 57,675 
| [a EeEee 76} 4,630,030} 1,220,913 19, 964,854 440,000 17. 962,684 451,552 
Kansas City........... 6} 2,600,000} 1'250;090| $0,078,851 1, 259,945] 36,560,318 867,455 
St Joseph ............. 3 650,000) 145,000 5,284, 407 179,962 ) 6,218,605 3 262,077 
Sp I nccccasncescen 8} 15 _15,800,000) 10,354,600! 65,641,761) 2,273,585 88,004,150 a 4,195, ‘083 6,560,159 
Middle West. States. .| 1,62: 24,970| 73,451,409] 976,599,489| 30,120,438) 1,045,314, 485 j80| 5,525,712) 17,124,028) 49,056,402 
North Dakota........... 85 00,000} 482, 987 15,917,755 205,127 13,6384, 825 5 100, 4! 490) 94,173 14,734) 
South Dakota...... nie 66) 2,575,000 $32,587 12,674,053 313,895 i* 903, 557 32,030 < 
Nebraska .......... 141) 7,1 50,02 VU} 1,816,125 27,729,475 8,757, losoa0 
Lincoln....... 4 169,000 3,218,123 2,500 
Omaha ....... 7 630,000 15,257,205 160,950 
QNsas ....... 157 9, i 1,718,606 42,122,137 3 8,750 
Kansas City. ° 2) 1,200, 00: 220,000} 2,462,978 5 70,000 
Wichita . 4 500,000} lay, VOU} 3,079,148 : 10, 
Montana . 27) 2,802,900} 730,500) 16,809,597 1 286,150) 
Wyoming 19 > ,200) 6,160,374 ,U8s 30,55 14,260 
Colorado . 50 574) 30,117,438 468,235] 17,085,410 { $92,370 
Denver. 6 0 4, 1,098,748] 14'899,930} 2,720,015 375,300 
New Mexi 21 241,291 4.998, 602 *229' 444 39,580 
Oklahoma .. 96] 3,680;000 199,392} 10,088,201 Sus.44y 203,450 
Indian Terr’ ; 112} 4,804,000 51,052} 11,634,266 227,499) 190, 320 
Western States. 8U2) 47, Le ‘ 6,118,004] 197,103,845] 2,501,190) 1, 1,958,032] %,282,585 
Washington 35| 3,705,000) 1,461,500 24,037, 346} 1,781,909) 27,153,915 215,690} 199,638) 155,508 259,959 
Oregon .... 36} 1,695,000 447/843] 11,297°892 i10,0 8 36,540 217, oo7 25,871 50,653 
Portland 3} «1,050,000 9,490,290 1,500 145 12,930 41,393 
Cahfornia... 62] 5,662,800 27,16 83,740 e426 34,894 178,347 
Los Angeles 9| 4,600,000 131.300 16 8 220,237 187,316 
San Francisco. 7| 17,800,000 1,293,970 236,280 44,313 9,747 
7 pescscesseus ae 25) 1,117,600 22,730 44,708 35,810 124,174 
ME ctidehceaanee at aa 737,500) 2,500 37,347 3,923 19,401 
Salt Lake City........ 4| 1,100,000 78,520 35,892 9,837 39,780 
Nevada 2 282,000! 1,040 8,117 24 3,159 
Arizona . 12 655,000 42,2 33,179 12,787 96,609 
Alaska 1 50, 2,120 248 140) 720 
Pacific States......... 207/ 28,504,500] 10,764, ,817 151,391,833) 6,528,268} 128,204,762] 18,181,632) 1,911,850) 1,160,195) 556,274) 1,011, a8 
ONE winnsinresaenseie 2 535,000 69,500} oi 2,862| 228,830 1,187,434] 159, rita 90 39,160 66 
tN n66dnncecdaces 1 ee ee ed ie to ee 8,118 880 12,000 
Island Possessions... 3} 635,000 69,500} a7 068) 228,530} __ 1,225,165} 7a 640) 90 47,268 946 12,095 
United States ...... 6,4771776, 089, 401/399 961, 534 3,707 ,706,531'/110,302, 516|3,827, 580 87811 195,111,219!200,000, 640! 20, 694,266168,381, 6971 157 942, 968 
, “ i 5 ale! lEl cle 3| |slsls} \§ |S} fe 7 “3 | 
haps = € > SS] S] wl] a) 3] 8 2 &| [Slsiele|./2 Ye \$ s/€1s! [EF] $3 | 22 ez 
For RESERVE Ss i3s) 2/8 : £/2/ 3) §)&) 3] § 3] Sis] 8) s/ aiSlsls) $13 | SS! eisi$} S/F] ei sic] SS] 8° 383 
Cries, ETC. § 2 8/3] 3 | 3] 5 | 35/8) 33) 3] § | g/8/5) £8512) S/S] 8 | ¢ | S12] Sete =] cl cl zis} oo et |eeg 
Sis is isisiz ind S = isiz Sis =} s/O}8] &] &) ee} Sei eS 2; 
s =|s Car ae 3 = i> » »is S12) n / 8 [sis . Ss e|/S\s!| Ss 3S 
In Mittions |Q@| R [SQlRl a & | £18] =| 8138/8] 8 3/8] 8] 6 |a/a/ al SiSiSial s § | B/S] S/S] 2/8/85 /2) & | | 
3/3| 3 $ $/ 3) 3/3 $| 3) % $/$/ 8) 8 | $) 3) F 8 1S) 3) $/ $F$) Si F/S/S FS | S | B 
eee 187 das 13/13/1738 ify i. 15 $1.4, 7/15/16 i, 47/12/18 180 18/28/18/24/ 3] 5) 2 $s 3, 6| 4/16) 5) 3) 7/27/20 ‘| 4) 2,037) 1,791 /3,828 
U 8 Bonds..... 12} 77) 1) 1} 16] 14) 7 6/1] 2) 1] 3) 7] 8} 6] 2] 5) 6} 2) 3) 2) 1/..)2) 1) 16) 4) 1/2) 3/1/12] 2} 9] 5] 4/2) 231) 0} 571 
Stocks, etc..... 11} 129) 3) 4) 31] 19} 8} 3}..) 2] ..| ..) 2] 12} 3) 2] 3] 14) 2) 2) 3) 1)..)..)..) 9 8 ..|-. 1). --| 2} 3] 2/10) 1 291) B04! 595 
Rea! estate,@c-| 3/ 35] 1/ 1] 4] 10] 3] 2)../ 1) 1] 1) 1) 2) 2] 1] ..]....] 2] 2] 2) 1f..}.. RE By ccles! Alvckeofcsl Bh Bhesieet O81 Oi 168 
Duefrom banks| 54} 60/13) 4] 79| 26) 19] 6|..| 6] 4) 7] 7| 15/13] 3/10) 68] 5] 9) 8) 7) 1/1)..) 35) 23) 3) 1) 8/1) %) 3/12) 6)/13) 2) 534) 460) 994 
Cleari’g H exch| 15| 256] ..| 1] 17] of 2} ..fc:|..]..] 2) ..] a} af] a] 13] a] a} a} ope} ic) Cat cc) abe alc]c] pa} ap aye) 333] 9} 342 
32 Nat bank notes| 2 . = cies diledeil calbnal call call eal uimens sik ak Eksuaal ok ak aad aabie AP IY ee a SE ei Pe v} 18) 27 
«cdcdbesauie 14; 191) 1] 1) 16 3} 2|..) 1) 1) 1) 1) 3] 3} 2] 2) 81) 2) 2) 2) 2).).. 12| 2} ..]..] 1) 1]--] 2] 6) 4) 1/1) 322) 73) 395 
_  eeaeaees 4) 19)..) 1) 6) 4) 2) Qe. 1... Ui cad sgh ead. BL aeh wil ont obo a PS Be Be Pe Pe ! 89 
Legal tenders... 5 47; 1/1) 3) 4 J. 1} 1) 1) 1] 6038} 3} 1] 1) 16) 1) 1)..) 1). Ti Li cctnc] BE Liest <s ot 2 
[ae 2 Bet Best GE schacock 3 EP See Pe Pe 1 PF ee - Beri rr ee B's. 
Totals. ...ccc. 34/27|350)|210) 93/38) 3/39|15\30/35) 86/77) 3/31/4735): 176| 78/12} 7/33] 9} 7/18/60/40/48 
Capital ........ 106} 1] 1) 22} 20) 12) 4/1) 2) t) 3) 5) lojloel 2 3} 4) 5) 4 16; 3) 1/1] 3/1] 1) 1] 8| 4/ 2) “4 
ee ccccecce 14 79} 1] 2) 26] 26] 6] 3|..| 4] 1| 2) 2 3} 1 1} 1) 1 act SOE Ah ecies! Elec 1} 4; 1) 1 1 
Undivid profits} 7) 38)..j 1] 4) 7] 2)../..) 1) 1) 1} 1) 2] 1).. ak 2 abe mo ee ee ee es we 1} 1] 2} 1 10 
Circulation ....| 8) 43] 1] 1] 12) 11) 5) 21) 1) 3] 1) 4) 5] 4) 1 1} 2) 2 j..|..] 18] 2} L}..] 1) 1)..] 1] 7] 4] 211] 149) 270) 419 
Due to banks../ 91) 578/22] 6/138] 48] 23] 2/..| 9) 4) 8| 9) 22/25] 4 9) 7] 9)14] 4) 3) 1) 62) 38] 5) 2/11) 4) 3) 4/15] 4/11) 2/1,356) 157)1,5 
Due depositors. |137) 745) 8|16/147| 95] 43/24)../19) 7/14/14) 40/30/13 3/15/30/18/16} 1) 4) 1] 68) 31] 6) 3/16 10/25/25/30] 5/1,836/1,982/3,8 
Other liabilities} 4 17] 1j..] 1] 3} 2) apd) 3) ..) 1)..] 3) 4) 1 7 Be We BE Sisclesianl & PAP a sol ech cel EAE 39 87 
Totals........ 380 |1,606|34|27 ©[810| 93) Se) 3/39/15) 30) 35|“S6|77|22|41 |346|31| 47/35 39) 5| 8) B[176| 78/12) 7/33 18|60|40)48|10)4,006/3,191 187 
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ee Investment and Railroad Intelligence. 
- RAILROAD GROSS EARNINGS. 
> 
$a The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
31,168 can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
5488 columns the earnings for the period from July & to and including such latest week or month. We add a supplementary 
12258 ee to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
6,786 period The returns of the ‘area railways are brought together seuanaiele on a subsequent page. 
| Latest Gross Earnings July 1 to Latest Date Latest Gross Karnings | July 1 to Latest Date 
ROADS | Week Current | Previous | Current Previous ROADS Week Current | Previous | Current Previous 
or Month Year Year Year Year or Month Year Year year Year 
6 8 
1,075 | ¢ $ $ = | x € ¢ 
rye Ala Gt Southern./4thwk Jan| 100,022) 91,388) 1,952,145) 1,816,617) M At P & 8 St M.|lat wk Feb 131, 938] 99,550) 5,388,906 4,611,778 
3 B08 AlaN O & Lexas|:’acilic. i i a Mob Jack & K O.|Wk Jan28) 11,318) _ 7,974) "286,427 9, 318 
3'651 NO&No East. January. 198,03% 211,136 1,430,587 1,464,670 | Mobile & Ohio.../Istwk Feb) 118,183) 133,550) 4,976,913 4,703:31 
5 Ala & Vicksb’s\January ..| 113.841] 130/559] '829,238| '772.609]] Nash Ch & St L..|January ..| 811.294) 890.441) 5,994'S99] 5,901,55 
007 Viekeb Sh & F.|January...| 121,253] 136,651; 874,769| 863,661 tNat’l RR of Mex|lstwk Feb| 202,116) 190,545) 6,773,305] 6,769,865 
4,931 Allegheny Valley|December Ine.|74,002 Dee.|304,290 Nev-Cal-Oregon..|Januar see] 10,0387 9,903} 134,539) 122,374 
8,426 Ann Arbor......./2d Wk Fei) 27,334) 24,168) 1,239,048) 1,234,724 | Nevada Central. .|November. 3,932) 8,397 “ 17,031 
5,608 Atch Top & 8 Fe.| December. 6,235, 182/6,035,716)/34,615,087/35,512,269 || N Y O & Hud Riv|January...|6,044,458/5,380,746/48,144,864147,090,165 
3,094 Atlanta & Char..)November 317,857 806,092) 1,570,955) 1 423,567 N Y Ont & West.|December.| 544,523] 467,380) 3,659,468] 3,466,634 
Ot Atlantic & Bir...|December.| 87,994) 59,968 607,345] "336,375 || N Y Susq & Wesi|December | 231,606] 228,001 1,306,126] 1,268; 
peat Ati Coast Line... December 1,981,518 1,872,388 10, 504, 820) 9,677,108 | Nortfoik & West’n| December /|1,997, "213 1,8 26. 155/11,811,440)11,388,331 
5949 Balt & Ann S L../November 15,054} 13,069 2,330 67,562 |) Northern Centrai| December. 825.540] '824'240] 5:409/8 5.379154 
5986 Balt & Ohio...... Decemer.|5,412,259|5,189,279 34,5447 33/34,415,551)| Nerth’n Pacitfic.. |January.. ./3,281,949/3,108,593/31,256,502/29,642,¢ 
5863 Bangor & Aroosi|December.| 151,009) 138,662) 1,053,091! 56,619 |/ Ohio Riv& West..|/December| 15,980) 17,425) 109,355) — 111,1 13 
).720 Bellefonte Cent’)|January... 5,268 4,929 33,089 41,375]|| Pacifio Coast Co.;December.| 467,406] 431,179] 8,288,741 K 
3,345 Bridgt & Saco R./Decemper. 2,732 3,001 25,567 23,849 || ePeun—EastP&k| December |10097675/9,228,175)/61, '449,518/62,471,118 
3,220 Buft Roch & Pitts|2d wk Feb} 114,376 123,630 5,057,756 4,772,997 eWest P & E....| December. Tne, 7/61, Ino. 800 
3,070 Buffalo & Susq.../December.| 95,575{ 86,255) 576,253/ 519,692 || Pere Marquette../Istwk Feb| 170, $90 148,787| 7,883,227] 6,871,833 
| 629 Cal & Northw’n. |January .. 89,894 99,005 967,249 924,846 || Phila Balt & W’sh) December 1,102,203 1,126,203] 7,030,735] 7,025,888 
$44 Canadian North../istwk Feb} 48,100) 40,400) 2,410,800) 1,980,200]/ Phila & Urie..... December.| 582,607} 565,860) '4,207,64 173, 
591 Oanadian Pacitic)|letwk Feb 755,000 615,000 31,153,022/28,418 087 Pittsb C C & St L| December. /2,120,894)1,872,156/12,490,445/12,718,976 
"163 Cent’l of Georgia|lstwk Feb) 172,200) 206,800) 6,399,472) 5, '937,002 || Raleigh & U Fear|December. 3,809 4,078 24,816 24,160 
+ Cent’) of N Jersey | December. |/1,888,603)/1,754,830)11, 137 2) 189/11, 139. 615 || Reading R: ailway|December |3,201,588]2,787,531 18,171,251 17,663,968 
835 Chattan South’n.|lstwk Feb 1,554) 2,190) 76,662 8,087 |} Coal & Ir Co....| December |3,681,643/2,906,794/i16,887,204/15,720,960 
068 Qhesap & Ohio...|December. |1,721,082/1,578,929 a 458,404! 9, 649" '563|| Total Both Cos.| December 6,883,231/5,694,305)35,058,455)33,384,898 
705 Chie & Alton Ry./December./1,017,987| 948,505) 6,281,465) 6,077, '716|] Rich Fr’kab & P .|December.| '122.417| 117;387| 697,793] | 675,636 
970 Chic Gt Western.|/lstwk Feb} 107,906) 126,696 4 689,341 5,184, 356 || Rio Grande Jct../November 56,821 50, 625) 263,719] 276,683 
374 Chic Ind & L’y...j/latwk Feb 86,695 79,691 3,375,193) 8,252,377 || Rio Grande So...|lstwk Feb 8,465 7 "058 295,452 283,053 
,584 Chic Milw & 8t P| December. |4,183,830/4,168,007 26,621,382 26,203, ‘657 Rock Isi’d Sys... | December.|3,940,163 3,88 1/582 23,440,075/24,967,925 
+4 Chic & North W_ {|December. 4,441,871 4,214,381 29,589,106 29,227, "288 Rutland RR......,Decewber woce >) sencesc- 1,352,073) 1,329,489 
434 Chic St PM & O.|Decemver.|1,067,627 1,055,514 6,500,153 6,458,251 St Jos &Grl1..... December.| 100,856) 108,231 659,115 691,296 
"580 Chie Term Tr RRilstwk Feb) 27,284) 27,837) 934,065) | 983,276) st L & San Frang|December.|3,440,551 3,118/865|20,624,95 1|18,542;356 
(850 Cin N O & T Pae.|4thwk Jan 214,582 174,169) 4,304,051) 3, 935.570 || 8t L Southwest ..|lstwk Feb| 145,463] '147,726| 5,574,951] 4,898,952 
356 Ol Cin Ch & St L.|December.|2,005,394/1,697,237/12,141,288) 11 070, 132) StL Van & TH..|December.| 211,368} 194,202) 1,793,908] 1,277,431 
250 Peoria & East’n|/December | 269,402) 263,965 1,527,521 1, "546, 016 || Seaboard Air L..|December.|1,120,399/1,100,201} 6,543,921 6,156,759 
965 Colorado & Southi|lstwk Feb) 107,023; 106,125/ 3,806,497) 3, '796,070]|| Southern Ind ..... January ..| 112,509) 96,575) 48,329} 769,188 
268 Col Newb & Lau.|December.| 19,437) 19,852) 115,353 114,292 ||So Pacific Co 6... |December.|8,413,350)8, 646,601 4: ),470,133/19,881,284 
551 Copper Range....|December.| 44,802} 39,183! 311,935] 279,410|/southern Railw’y|lstwk Feb] 522,699| '899,277|/29}472.935|27,670,409 
irs Cornwall......... December. 3,455 5,389 27,549 42,100]|Terre H & Ind ...|December.| 164,135] 165,829] 1/145,085] 15098,096 
ph 4 Cornwall & Leb..|/December 23,096 15,457 124,011 132,290|| Terre H & Peor..|Decem)er 70,414 60,032 aeern lle 331,439 
675 Denv. & RioGr...|lstwk Feb) 268,300) 260,400 10,581,416 10,459, ‘477 Texas Centra) ...| lstwk Feb 6,656 14,600 j 525,157 
852 Det & Mackinac.|December 78,419) 82,583) 488,195 "490.4 403 || Texas & acific..|lstwk Feb] 179,844) 206,500 2] 7,855,171 
455 Detroit Southern.|/latwk Feb) 25,526) 28,214) 934.920)  982,230)|TexS V & NW ..\January .. 2000] 16,100 02,1 
077 Dul 80 Bh & Atl..|istwk Feb! 43,566 36,575) 1,5: 99,218 1,589,503 Tol & Ohio Cent. Istwk Feb 56,321 47,120 2,275,493 
159 Erie ..........---- December |3,753,903/3,41 2,611) 23,752,536 23,846,773 ||Tol P & West ....|lstwk Feb| 22.747] 23.398 802/336 
403 F’rohild & Nr’ e'n| December. 3,132 3,326 1 ° 367 15,959 || Tol St L & W..... lstwk Feb 53,192 57,349 1,961,2 
— Farmy & Powhat}/December 7,958 6,929 48 1340) 40,448 || Tor Ham & Buff./4thwk Jan| 16,888] 10,325 354,699 
071 Fon Johnst & Gi.)December.) (59,565) ---..... 383,320} 869,185] Un Pac System ..|Deo-mber |4,982,246 4,956,338): 29,991,386 
4} Ft W & Denv City|December.| 250,260) 215,212) 1,349,418) 1,483, 154) Virginia & So W’n| January... 55,002] 39,927 381,41 
451 Georgia RR...... December,} 213,072 211,891 1,294,608 1,2 "2 50,390)| Wabash ........../\2d wk Feb) 37%,045|) 376,847/1 14,774,218 
937 Ga South & Fla..\January...| 128,448) 145,659 1,006,169) 1,003,756 || W Jersey & Sea’ e| December 4,574) 243,974) 2, 2, 535,7' 
239 ila Val G & N..|October.. ST7,427/ 35,843) wee | nae wn | Wheel & L E...../24 wk Feb ree 2:778,173] 2:765,028 
B45 r Trunk Systew|Istwk Feb) 563,552] 326,569/21,606, 187/21, s53.748) Wm’sport & N.Br.| December. 3,325] —" 91/408] —” 90,609 
347 GrTr. West’n.|dthwk Jan) 137,094) 129,525) 2,081, 906) || Wisconsin Cent. .| December. 50d '948| 3,530:731] 3,448,563 
37 DetGrH&M../4thwk Jar} 42,601) 31,360) — 906,793) )} Wrightsv & ‘I’n../December 31 108,698 90,379 
st ee. nee - mtoxt eer ~ a. i i} 36 || Yazoo & Miss. V.January . , 756,156) 5,433,952) 4,784,867 
12 ontana Cent’!|January .. ,965 97,1 2% 3,3 | — eeu 
245 Total system. |January ..|2,947,136]2,607,279]27,352 $63 VARIOUS | FISCAL YEARS Period | % Current | Previous 
83 Gulféshiplsiand|istwk eb] ” 30,026” 40;017| 1,119,6x5| 1/132;821 | ABTOUS rae am Ace wee EE PE 
+4 Hocking Valley../2d wk Feb] 92,447| 96,463] 3°854;152 31820" 185 || Allegheny Valley............ - 1 to Dee. 31) ~~ Dec. $52|3,650 
oa Illinois Central. .|Janua *y ..|4,058,546/3,651, 160)29,929 449 27,683,551 || Atlanta & Charl Air Line.. . 1 to Nov. 80/$2,720,469 $2,490,064 
85 Illinois Southern) /anuary .. 20,630) 20,263 170,903} '126/501]! Atlantic & Birmingham .... * 31 87,994 59,968 
59 Ind Ill & Iowa...|/December.| 173,591] 136,685] 868,371] 777,759}| Bellefonte Central........... ; it @ . 31 5,268 4,929 
53 Int & Gt North’n|i:stwk Feb ohare 95,431) 3,933,770) 3,920,159 || Chic St P Minn & Umaha.... 1 to 31/11,480,169/12,055,269 
93 [nteroo (Mex)...|lstwk Feb) 114,: 122,914) 3,442,262) 3,409,234! International & Gt North’n.. . 1 to 7 536,986 524,986 
47 owa Ceontral....)istwk Feb 42°43 $. 34,971 1,581, 045) 1,457,730||Interoceanic of Mexico..... 1 to 7 584,325) 625,889 
16 Kanawha & Mich|!stwk Feb| 29,764] 21,941] 1,062;2830| '998/043]| Lake Erie & Western........ Jan. 1 to 31) 4,970,992] 5,218,728 
47 Kan City South’n December.| 603, 663 602,427) 3, "375,496 3,286,311 || Manistee & North Eastern.. . 1 to Nov. 30; 381,576) 341,513 
1 LakeErie& Westn| December 442'190 438,402 2'645,763 2,770,983 || Manistique..................- +a © 31 4,207) 6,053 
os Lehigh Val RR. .|Vecember.|2,543,820) 2,251 ,849/15,804,115/15,256,163 || Maryland & Pennsylvania.. . 1 to 31 273,197 272,2 
59 peg be a December 39,106 Oe 234,514 288,799 || {Mexican International .. ..|J 1 to 30) 6,311,873) 6,494 465 
09 sland .... |Decembor. j ae 858 ||; Mexican Railway........... 1 to 2 459000] ‘510,000 
20 Louisiana & Ark.) ecember. reyty lh {Mexican Southern .. - . 1 to 31 92,603 95,713 
33 Loulsv & Nashv.jlstwk Feb 22, bas, 14 Missouri Pacific...... . 1 to 7| 8,748,000) 4,055,000 
= Macon & Birm...|January - | 4,528) Central Branch.. .1 to 7 120,000 ,000 
95 Man’tee& Gr. nap) November 3 7,332 | . | pee 1 to 7| 3,864,000} 4,239,000 
00 Manis & No Eas:|Noveuber 153,521|| {National RR of Me a 1 to . 7] 1,124,515] 1,163,228 
5 Manistique.. .... \January. 46,379 || Northern Central........ 1 to 31/10,288,448] 10,310,348 
= Maryl’d & Penn..| December. 169,628 || ePennsy., East of P & E.... 1 to 31/118145194/122626394 
38 Mexican Cent’!..| December |2,¢ 12,514,048 | eWeat of P & E............. . 1 to ac. 31) Dec. 7\43,900 
= Mexican Tatern.|November § 2, ,266| 2,773,911) Phila Baltimore & Wash....jJJan. 1 to Deo. 31/13,603,549/13,649,849 
Mexican Ry..... |Wk Jan 25 1 12"800 3,369,100] 3,260,400} Philadelphia & Erie......... Jan. 1 to Dee. 31| 7.678.310| 7,781,190 
}Mexicansouth’s/4thwk Jan 31,496) 646,190 623,383 || Pitts Cin Chic & St Louis....\Jan. 1 to Dee, 31 24 108,605 24, 599. $20 
3 Millen & So’w’n. .| December. 5, 124 40,889 27,402: ‘Rio Grande Junction ........ IDec. 1 to Nov. 30 571,607 593,865 
$ Mineral Range..{lstwk Feb 10, 628 417,441 3448 645 || St L Vandalia & Terre H....{Noy. 1 to Dee. 31| 489,852 400, 078 
2 Minneap «& 8tL llatwk Feb D4 39,050! 1,847,298) 1,842,091 || Terre Haute & Indianap ..../Nov. 1 to Dee. 31) 344,146 337,247 
Mo Kan & ‘exas|lstwk Feb) 270,845) 315,403 12 2 2,644, 432 11,452,677 || Terre Haute & Peoria ....... |Nov. 1 to Dee. 31) 132,665 104,340 
- Mo Pac & Iron Mi|lstwk Feb} 502 000) 678,000/2 33/26, 1057. 933||'Texas & Pacific .............. Jan, 1 to Feb. 7) 1,317,744 erry 949 
8 Camel Brane}| —— + 18,000 26, ,000} . ro 3 833) RO + “pet West Jersey & Seashore..... jJan. 1 to Dee. | 4,307,658] 4,260,558 
5  @ i FPR. .c0s 200. j|lstw eb| 520,000] 70 .000/27,21 27.2 
: AGGREGATES OF GROSS EARNINGS—Weekly a Monthly. 
‘ _ WEEKLY SUMMARIES ‘Current Year! Previous ¥’ar| Tne. or Dec. |P. C. — MONTHLY SUMMARIES (c ‘urrent Year Previous Yar| Inc. or Dec. \P.C. 
7 laa tial oe jeteat 
5 | 8 6 § 
4 2a week Nov. (49 roads)... ° 4 “5 :786| 9,093,461 4382 2,325/4°20 | wonth Feb. 1904 (129 rds.)/118,445, 889. 115,448,815) 42,997,074 2°60 
3 3d week Nov. (50 roads) ... 35,176) 8,704,167 +971,009 i106 |/Month Mar. 1904 (125 rds.) —_ ’218, 7211) 133,294,034 —7d, $23 0 06 
5 4th week Nov. (52 roads)... 13° 33x 073] 11)473,957| +1,864;116/16-26 |Month Apr. 1904 (127 rds.)/132,433,290 136,783,139] —4, 349, 819 3:18 
7 ist week Dec. t 50 roads)... #'976,432 8,373,471 +603, rr 721 Month May 1904 (123 rds.) 130'08S, 613 134, "660, 386) —3, "724.7 773;2°77 
; 2a week Dec. (44 roads)...| 9,021,499] 8,362,002 7°89||Month June 1904 (108 rds.)|113,351,491\114, 280, 175 —928, "GxL.081 
) 3d week Dec. (44 roads)...| 8,927,835] 8,288,087 7°72||Month July 1904 (125 rds.) 13272 2,621/139,712,599| —7, 469, 973 5'3D 
4 4th week Dec. (48 roads)...| 12,953,404} 12,476,020 44 $8 7||Month Aug. 1904 (122 rds.)/145,292,493 144,553,473 4734,020 0-51 
) ist week Jan. (44 roads)...| 7,186,669! 6,730,800 6°77 4 Month Sept. 1904 (124 rds,)|/151,475,024) 147,338, 536 +4,136,488 2°81 
2d week Jan. (47 roads)... 7,365,918] 7,624,696 —258,7 7 78 3°39 i Month Oct. 1904 (124 rds.) 14% 732 ,959|154, 758,62 +4,974,337 S21 
8d week Jan. (46 roads)...| 76 19,207| 7,479,313 41397304 1°87||Month Noy. 1904 (124 rds.}/154,304,117) 140,909,476 +13,394,641/9°51 
] 4th week Jan. (51 roads)...| 11, "351.443 10,493,163 +854,280)5"15 || Month Dec. 1904 ( 67 rds.)| 59, "429, 656) 55,069,547] +4, 360, 109} 7 02 
z ist week Feb. (42 roads)...| 6,689,552] 6,655,371 +34,181)0°51 | Mouth Jan. 1905 ( 62 rds.) 497559,569 46, "790, 179] +2,769, 6905 ‘92 
oped textoun, currency. % PL carane gy ag weet . Gene, and its ar lines in both years and for botn periods. e Covers lines —_ 
g Includes the cago astern Illinois in both vears. 
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Latest ttross Karnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first 
week of February. The table covers 42 roads and shows 
0°51 per cent increase in the aggregate over the same week 
last year, 










































































lst week of February. 1905. 1904. | tmorease Decrease. 
% 3 | & 

Ann Arbor. 31,982 20,397; 11,585 
Butfalo Roch. & Pittab’s 135,853) 128,630 12,223 
Canadian Northern...... 48,100) 40,400 7,700 
Canadian Pacific........ 755,000, 615,000! 140,000 
Central of Georgia. ...... 172,200, 206,800) _ ........ 
Ohattanooga Southern. 1,554) 2,190 eocccce 636 
Ohicago Great Western. 107,906; 126,696) .... ... 18,790 
Obic, (nd’plis & Louisv.. 86,695) 79,691 7,004 eceecese 
Chic, Term. nafer.... 27,284 27,837 anehise 553 
Colorado @ Southern....| 107,028} 106,125 oS Berra 
Denver & Rio Grande. 268,300 260,400 7,900 cece 
Detroit Southern........ 25,526 28,214 one 2,688 
Duluth So. Shore & Atl.. 43,566 36,575 6,991 cncocece 
Gr’nd Trunk of Canada 

Grand Trank West... 563,582) 326,869; 236,713 eonccene 

Det. Gr. Hav. & Milw 
Gulf & Ship Island. ...... 0,026 40,917 10,891 
Hocking Valley. 3,659 112,540 28,881 
International & Gt. No.. 31,300 95,431 14,131 
In —.——] of Mexioo.. 114,353 122,914 8,561 
Iowa Oentral ........-... 42,432 34,971 7,461 onpnnnad 
Kanawha & Michigan. . 29,764 2: ,941 FSBBi —s cancscee 
Louisville & Nashville. 687,835) 745,335 onne on 57,500 
Mineral Range......... 12,888 L0,628 BBiOl —s_ cececcce 
Minneapoiis & St. Louis. 48,544 9,950 a 8«§— ened 
Minn. st. P. & 8, Ste. M.. 134,938 550 35, ER ecsensee 
Mo. Kansas & Texas..... 270,845 318,403; —........ 47,558 
Mo. Pacitic & Iron Mt.... 502,000; 678,000) _ ........ 176,000 

Central Branch........ 18,000 26,000; =... - 22. 8,000 
Mobile & Ohio ........... 118,'83 138,5 onetses 20,367 
Natioual RR. of Mexico 202,116 190,845 11,271 cecesces 

ere Marquette......... 170,89 1 87 | eae . 
Rio Grande Southern. . 8, 058 1,010) = ceascose 
Bt. Lou's South western. 145,463 147,726 audetaes 2,263 
Southern oe —_ 822,699 99,277 76,578 
Texas Central.. 6,656 14,600 7,044 
Texas & Pacific. eo 179,844 206.500 ease 26,656 
Toledo & Ohio Osntral. 56,321 47,120 9,201 eoce 
Toledo Peoria & West’n 22,747 23,3938 wees sees 646 
qete St. L. & West.... | 58,192 57,349  , penoree 

I: .cquuieidemenaune 396,884; 359,229 37,655 sainianne 

Wheel! ny" & Lake Erie.. 69,975 87,5383 2,442 Rea 

Total (42 roads) ....... 6,689,552, 6,655,371 577,424 543,243 
Net increase (0°51 p. o.). i, oy _ 








For the fourth week of January our final statement covers 
51 roads, and shows 8'18 per cent increase in the aggregate 
over the same week last year. 











4th week. of Jas imuary. ~ 1905. 1904. Increase | Decrease. 
. S| "ai B 

Previously rep’4.41 rd’s)| 10,665,837) 9,849,196] 954,789) 138,148 
Alabema Gt. Southern. 100,022| 91 388) et 86s anaasnek 
Ala. N. O. & Tex Pac.. 

New Ori, & No. East.. 83,088 77, 136| 5,902 

Ala. & Vioksburg...... 44,841 51,559 ae 

Vicks. 8h. & Pac...... 49,258 53,651 
Se wT Southern... 2,264 2,63 


tin. N.O. & Texas Pac.. 
Guit & Bip Island..... 
Mexican Railway.. 





2,702} 41,157 
102. 100) §112,800 
Mexican Southern ...... $1,481) $1,496 
Mob. Jackson & K. City.. qi, 318) 97,974 | 

Total (51 roads)........|11 es 10,498,163; 1,018,627 160,347 
Net increase (8°18 p. ¢.). 858,280 eneccece 


7 Figures are for week oane Jan. 28. 




















Net Earnings Monthly to Latest Dates.—The table follow- 
lug shows the gross and net earnings of STEAM railroads 
reported this week, A full detailed statement, including all 
eoads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRronicLe of Jan. 21, 
1%5 The noxt will appear in the issue of Feb. 25, 1905, 


~—- Gross Earnings.— —~—Net Earnings,—-~ 
Current Previous Current Previous 
Year. Year. Year Year. 

Roads. $ 3 o r 

ae > | Valley.. Deo. Inc. 74,002 Ine, 108,893 

lto Deo. 31.... Des. 528,656 Dec. 604,355 
Bellefonte Cent..b. Jan. 5,268 4,929 1,811 588 
Bridgt. & Saco R.b. Dec. 2,732 3,001 197 614 
July 1 to Deo, s1.... 25,567 23,449 8,578 9,052 
Copper Range.a .. Dec. 44,802 39,183 12,403 8,511 
aly 1 to Deo. 31.... 311 1985 279,810 131,135 119,863 
Cornwall & Leban..Dec. 23,096 15,457 9,798 5,238 
July 1 to Deo. 51... 124/011 132,290 48,213 60,986 


Del. Lack. & Western b— Leased lines in New York State. 
Oct. 1 to Dee, 31.... 3,163,630 2,444,438 1,725,100 1,198,747 
Jan. 1 to Deo. 31....10,925,764 10,202,183 5,621,586 6,038,536 
Farmv.&Powh'n.a. Dec. 7,958 6,929 2,120 def.17 
July 1 to Deo, 3:1.... 48,840 40,448 5,472 def.3,765 
Interborough Rap. Trans. System — 
Mavhat. Elev. lines b— 
Oct. 1 to Deo. 31.... 3,660,764 8,657,709 2,231,931 2,2 
July 1 to Dec. 31.... 6,893,718 6,596,462 4,095,785 3,892,446 
Sub way lines— 


Oct. 27 to Dec. $1... 812,090 eeecceee SESBBBB  s ccccccee 
Total— 

Oct. 1 to Deo. 31.... 4,472,855 =... --.. 2,584,768 = ca. c00e 

July 1 to Dee, $1.... 7,705,804 ........ GAABCEB ss ccccccce 


Long [sland b— 
Oct. 1 to Deo. 31.... 1,621,336 428,690 256,038 64,240 
July 1 to Deo. 31.... 4,118,818 iy '870,858 1, 190, 187 992; 518 





| VoL, LXxxX. 
-— Gross Earnings.— — Net Earnings.—~ 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads, $ $s $ 5 


a he Island RR. (Concl.)— 


Y. & Rockawsa | b— 
“o- 1 to Deo. 31.... 45,785 42,414 7,253 def 3,652 
July 1 to Dec. 31.... 277 *386 278,200 149,692 146,898 
Milwauk.GasL.Co.Jam. = ....200. en ne eens 72,033 64,575 


Mo. ey Texas.a.Dec. 1,652,922 1,546,911 367,190 470,986 
July 1 to Dec. $1.... 10,917,506 9,640,524 3,390,196 2,877,452 
Newb. Dutch. &Conn.b— 
Oct. 1 to Deo. 31.... 50,121 47,038 21,073 8,971 
July 1 to Dee 31.... 89,429 90,614 25,669 14,404 
New Jersey &N.York b— 
Oct. 1 to Dec. 31.... 103,191 94,425 24,574 def,4,818 
July 1 to Deo. 31.... 222,319 204,097 65,211 12,929 
S.Y.N.H.& Hartfordb— 
Oct. 1 to Dec. 31....12,388,827 11,892,406 2,876,216 2,812,722 
July 1 to Dec. 31....25,372; 356 25,177,974 7,143,451 7,371,977 
Ohio River & West. Dec. 15,980 17,425 8.181 7,580 
July 1 to Dee. 31.... 109, 355 111,112 pangs 31,276 
Phila. & Erie.b.... Dec. 582,607 565,860 4,688 138,203 
Jan. 1 to Dec. 31.... 7,678,310 — 190 2,430°811 2,488,1 03 
Raleigh & O. Fear.aDec. 3,809 078 946 1,511 
July 1 to Dee. 31.... 24,816 24'160 9,837 10,962 
Rio Grande Junct.. Nov. 56,821 50,625 £17,046 £15,187 
Dec. 1 to Noy. 30.... 571,607 593,365 oe £178,009 
100,856 108,231 19,406 16,651 
31l.... 659,115 691,296 158,118 121,644 
SeaboardAir LineaDec. 1,120,399 1,100,201 330,098 293,549 
July 1 to Deo. 31.... 6,583,921 6,156,759 1,962,588 1,566,458 
Tol.Peoria& West.bJan. 100,612 122,555 16,958 29,011 
July 1 to Jan. 31.... 790,128 778,943 167,429 175,591 
West. N. Y. & beng b— 
Oct. 1 to 31.... 1,484,788 1,468,013 265,708 223,353 
July 1 to os 31.... 2,869,210 3,058,222 418,730 443,496 
W’msp’rt& No. Br.aDec. 13,470 13,325 4,418 3,640 
July 1 to Dec. 31.... 91,408 90,609 27,737 23,354 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
fr Thirty per cent of gross earnings. 


Interest Charges and Surplus. 


8t. Jos. & Gd. Isl.b. Dec. 
July 1 to Dec. 





—Int., Rentals, etc.— —Bal. of Net Earn’g3.~ 
Ourrent Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ bs $ 

Bellefonte Central.Jan. 330 360 1,481 228 
Bridgt. * re Riv. Dec. 543 507 def.346 107 
July 1 to Dec. 31.... 3,258 3,040 5,320 6,012 
Copper Range ae Dee. 8,438 8,438 3,965 73 
July 1 to Dec, 31.. 50,625 42,937 80, 510 76,926 
Cornwall & Leban. Deo. 4,042 4,065 5.751 1,173 
July 1 to Deo. 31.... 24,125 24,416 24,088 86,570 


Del. Lack. & Western—Leased lines in New York State. 
Oct. 1 to Dec. 31.... 624,192 598,635 1,103,908 600,112 
Jan. 1 to Deo. 31.... 2,465,296 2,435,227 3,156,290 3,603,309 
Long Island RR.— 
Oct. 1 to Dec. 81.... 479,971 420,328 *dft126,520 *df322,285 
July 1 to Dec. 31.... 1,035,189 959,571 *367,191 *163,937 
N. Y. & Rockaway B.— 
Oct. 1 to Des. 31.... 14,518 15,400 *dof.4,938 “def.16,827 
July 1 to Dee. 31.... 29,035 30,800 *122,984 *118,323 


Interborouch Rap.Trans. System — 


Manhattan Ry. lines— 
Oct. 1 to Dec. 31.... c2,066,057 ¢€1,596.579 247,374 750,334 
July lto Deo. 31.... 3,597,201 3,093,054 659,084 965,278 


Subway lines— 


Oct. 27 to Dec. 31.. py rere 192,194 eéencece 
Total— 

Oct. 1 to Dec. 31.... 2,241,212 __........ ee 

July 1 to Deo. 31.... 3,772,356 ~—........ 851,279 encosaan 
Mo. Kan. & Texas.. Dec, 354,268 4,090 12,922 136,896 

July 1 to Deo. 31.... 2,112,874 1,301:270 1,277,322 915,982 
Newb. D’tchess & Conn.— 

Oct. 1 to Deo. 31.... 4,791 4,631 *16,591 *4,373 

July 1 to Dec. 31.... 9,560 9,451 *16,493 *5,343 
New Jersey & New York— 

Oct. 1 to Deo. 3L.... 15,347 15,339 *10,601 *df.18,272 


July 1 to Deo. 31.... 30,694 30,655 *37,330 *df.14,204 


N. Y. N. H. & Hart.— 
Oct. 1 to Dee. 31... 2,106,234 1,970,750 *919,114 *1,114,402 
July 1 to Dec. 31.... 4, '201,027 3,939,615 *3,212,400 *3,741,041 
RioGrande Junct..Nov. 8,333 7,708 e718 7,479 
Des. 1 to Nov. 30.... 97,500 92,500 73,982 85,509 
8t. Jos. & Gr. Isl’d.. Dec. 19,174 20,461 222 def.3,810 
July 1 to Deo. 31.... 128,216 118,202 29,887 3,442 
Seaboard Air Line. . Dec. 250,644 295,212 *81,041L *df.1,577 
July 1 to Deo. 31.... 1,487,529 1,452,659 *481,995 *123,329 
23,016 def.5,785 5,995 


Tol. Peo. & West...Jan. 22,743 
Jaly 1 161,226 def.2,402 14,365 


to Jan. 31.... 169,831 


West. N. Y. & Penn.— 
Oct. 1 to Dec 31.... 278,960 271,559 df.13,252 df.48,206 
July 1 to Deo. 31.... 564,016 558, 337df.145, 286 “dt. 114, 255 


W’msport & No. Br. Dec. 3,199 2,744 1,219 896 
July 1 to Dec. 3:.... 17,051 16,634 10,686 6,720 


* After allowing for other income received. 
ec Includes dividends on Mannattan El. Ry. stock amounting to 
$1,244,500 in 1904, against $830,500 in 1903. 


STREET RAILWAYS AND TRACTION CQMPANIES. 


Laiest ores 2 Ear ut |= lio Latesi Dai 

















GRoss 
EARNINGS. | | revues Ourrent | Previous 
| Weekor Mc "Fear. Fear. | Year. Year 
| 8 | S » 
Albany & Hadeon .... December.| 22,716) 21, “656 292,339 
American R’ys. Co.j.| January ../ 107, anes 96,945| 107,588 
Atlan ShoreLineRy.| December| 7,748! ... | &62,431 
Aur, Elgin & Ohic. Ry’ December.’ 30,516' . ' 448,860 
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549 
458 
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358 
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540 
354 
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Latest Gross Zarnings. |-an.) to Laiest Date 
Our’ni |Prev'us |Current 
Year. | Year. | Year. 





Week or Mo 





x 
18,238; 16,764 


=asens January .. 
. | December 
January..| 5,23 
Deoem ber. 
December. 
January .. 
January .. 
December. 37,300 

November | 83,287| 80,807 
& Ligh: | 


et a Iowa)..| December, 11,482 
Cleve.& So. W.Tr. Co.. | December. 37,071 
Cleve. Painsy. & E... | January 
Detroit United Ry ist wk.Feb 
Duluth Street Ry lat'wk.Feb 
East 8t. Louis & Sub 


December. 
Elgin Aurora &Sou. | December. 
Ft. Wayne & os 
ant | December 
it November 13,677 inenens 
Feb 12/{ 37,182/{30,844 


November | 27,707) 22,904 

Houghton Co. 8t. Ry. | December 17,079 13,756 

Houston Elec. 8t. Ry. | November 43. 3| 30,736 

Illinois fraction Co..| December.| 96, 85,065 
December.| 17,474/ 16,141 

7,304 7,304 


5,842 
26,690 199,379 


344,987 |825,464/4,152,938/3,979,.246 
3} 21,424) 290,497; 248,649 


512,658 
24,826 18,897 
64,068) 66,405) 64.068 
3 496,319; 514,787 
928,177| 905,073 


112,130 


Cent. Penn 
Chicago & Mil. leo. 

Chic. & Oak Pars..... 
Cin. Dayton & Tol.Tr 
Cin. he Cov.Ry. 





98,8 
445,166 
11: 
$71,535 
3 


,050,173 
3,349 


~ 
~ 


57,82 
96,455 |1,863,550 
35,582) 453,927) 45 


seeccees| GOO, BOL) awmscces 


senses 


$178,124 


250,730 
189,403 
813,859 
165,889 


5,842 


$199,813 


298,73) 
199,512 
979,078 
217,197 














- | January .. 
December. 


December. 
December. f 
. | December. | 370,659 
December.| 54,777 


Dep..... | November 
. | November 
Lexington Ry........ | January .. 
ion Ry.(Can.) | December. 
Mad. January .. 
.| January .. 
Desember 
December. 
December. 


609,608 
senceee| 659,878 


36,346) 553,073 
16,348; 155,500 
23,958) ........ 23,958 
180,018 


566,670 
145,603 























r 422,302 
211,288| 189,266 |2,516,408 2,276,570 
BA,BOB) occscsc 181,201! 115,399 


eccccces| cocccccs r150, eae 147,180 
449,697; ........ 4,674,344! ........ 
50,737; 658, 189) 614,039 
59,607 65,465) 59, ;607 


37,630 
January .. 6; 1 78| 108,816 
December, | 111,153 | 102,362) 1,258,135/1,137,041 
December.| 8,437 +250; 103,0 93,522 
December.| 8,207 1 
. | December. 
. | December. 
December. 
January .. 
January .. 
way .. | December. * 
- | December. 


esecctene December. 
December. 
December. 
December. 
January .. 
January . 


New Orleans Rys.Co. 
Norfolk Ry. & Lt. Co. 
Sor. Ubio Tr. & Lt. Co 
Northern Texas Trac. 
Northwestern Elev. 
Trans 





see- ewes 


15279246/15313791 
206,796) 195,845 
7 17,390 


2,048 
1,277,738 





0| 2304 0 
118,389) 1,493,098 
8 127,909) "0.20... 

8,196} 7,463 
64,768| 57,130| 683,952) 596,547 
December.) 41,839| 27,462! 468,529] 
Wk Jan.22) 23,911| 15,275/4 885,007 a 722,991 

nk 


January..| 8,196) 7,463 


December. 


at Joooph “ile. ) Ry. 
Lt. Heat & Pow. Co 
San Fran. Oakland & 
Ban Jose Ry........ 
Sao Paulo (Brazil) 
Tram. L’t & Po. Oo. 
Savannah Elect. Oo. 





December. | 48,454 45,143 | 
December.| 79,237! 70,308 873, 627 





806, 1H 
304'4 
474, $50 


ES 





Toledo Rys. & Light 
FS acre Dog & Western... 
7 














427,797 
5,134 


572,500 | 560,386 |6,652,62¢ |6,243,417 
20,174 247,05 .| 230,918 
39,109 379,208! ......2. 











:| December. 
Youngstown- Sharon | October.. 
! Spanish silver. 
§ These are results for properties owned. 
b These are the combined earnings of all the constituent companies. 
@ Figures here are from July 1. 


m These earnings include the Detroit United 
aurea Shore Line and the Bandwich Windsor & 


r Figures here are from March 1. 
v These figures are for period from June 1 to Dec. 31. 


Street Railway Net Earnings.—The following table givee 
thereturnsof STREET railway gross and net earnings received 
this week, The last general summary which we furnish once 
a month, and in which we bring together all the roads from 
which monthly returns can be procured, was given Jan, 
28, the next will be given Feb, 25. 


o— Gross Earnings.— --—Nel Earnings,—— 
Ourrent Previous Current Previous 
Year, Year, Year, Year. 


Roads. 8 8 8 8 


Benningt. @! ae Val.b— 
Oct. 1 to Deo. 31.... 9,670 9,117 3,409 3,191 
Ohic. & sane. Elec. Jan. 24,826 18,987 10,1738 8,175 
13,346 11,740 3,609 2,716 


Olev. Painesy.& E...Jan, 
Detroit United Ry.n (all 
352,762 307,680 123,557 81,527 


properties).a..... Jan. 

















By. Detroit & Port 
erstburg Ry. 





-—— Gross Earnings.— —— Net Earnings..—~ 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 

Hudson by Ry.b— 

Oct. oe 97,911 92,916 25,938 7,885 

July ite Dec. 31.... 296,959 273,283 118,367 84,429 
Lexington Ry. b...Jan. ee Sa - nesensne 
Madison Traction..Jan. 7,702 7,014 2,008 2,801 
Muncie Hartford & Fort 

Wayne Ry Co.a..Dec. c)) ea OO il 

Jan. 1 to Deo. 31.... 181, 201 115,399 $7,366 60,487 
Niagara Gorge b— 

Oct. 1 to Dec. 31.... 18,464 17,763 4,672 9,079 

July 1 to Dec. 31.... 92,775 81,336 54,331 54,586 
Sorth.OhbioTrac.& Light 

WB coeccsancccess Jan. 65,465 59,607 28,373 22,509 
North. Tex. Tract. bJan. 44,109 37,630 17,884 12,161 
Rookford Beloit & Janes- 

Weeesacescestgnes Jan. 8,196 7,463 2,672 1,452 
Tol, Rys. & Lt.Oo.a.Jan. 150,944 187,517 74,854 63,711 
Onited a | (Alb’y)b.— 

Oct. 1 to Dec. 31.... 431,609 417,047 181,191 129,083 
July : . Dec. 31.... 388,562 852,907 366,660 285,167 


a Neteoarnings here given are after deducting taxes. 
b Net carnings here given are before mmm tares. 
m These earnings include the Detroit United * Le mag EY s Port 
Haron Shore Line and the Sandwich Windsor & 
Interest Charges and Surplus. 


-—Int., Rentals, etc.—. —Bal. of Net Rarn’gs.~ 


Ourrent Previous Current Previous 
Year. Year. Year. Year. 
Roads, $ $ $ $ 
eg & H’sick Val.— 
Oct. 1 to Dec. 31.... 2,446 2,446 963 745 
Detroit United Ry. (all 

properties)... ...... Jan. 93,437 87,567 *33,553 *df.2,230 

Hudson Valle 

Oct. 1 to ‘Bi. —_ 61,694 59,805*def.34,518*def.33,518 

July 1 to Dec. 31.... 123,837 128,928 *def.3,373*def.20,071 
Lexington Ry....... Jan. GOS. satisince 2,624 easoceds 
Niagara Gorge— 

Oct. 1 to Dec. 31.... 12,758 16,442 “def. 7,977 *det.7,363 

July 1 to Dec. 81... 26,068 29, 546 *28,675 *28, ;140 
Ne Lisht Ohio =a 

Od. .cconcs 22,917 22,466 5,456 43 

North. Genes Tract. a 10,223 9,383 7,661 2,828 
Rockford Beloit & Janes- 

WEIB. 2.0 ccavescnsses Jan. 2,637 2,697 3,482 def.1,245 
Tol. Rys. & Lt.Co. Jan. 42,701 41,312 32,153 22,399 
United . (Alb’y)— 

Oct. 1 to Dec. 31.... 86,659 76,147 *96,365 *53,979 
July i to Dec. 30..... 173,318 152,294 ‘*195,030 *147,410 


* After allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.—The following is an nae to all annual 
reports of steam railroads, street railways and miscellaneous 
nies which have been published since the last editions 








com 
of the RAILWAY AND INDUSTRIAL and STREET RAILWAY 
Sections. 
This index does not include reports in to-day’s CHRONICLE. 
RAILROADS, ETC.— Page. RAILROADS, ETc. Page. 
Amer. Dist. Tel. Co. of N.J........ = Lehigh & Hudson River sacdnohsens 470 






Amer. Dist. Teleg. of N. Y......... 474 
Amer. Strawboard (bal.sh. Dec. 31) 649 
Atlantic Coast Line Co. of Cono. 
(balance sheet Jan. 20). 
Central Vermont 
Chicago Pneumatic Tool .......... 
Chic. St. Paul Minn. dh Um, (“ mos. 
to June 0, 1904). 
Cleve. ‘erm. & Valle 


Maryland & Pennsylvania.. ‘ 
Pacitic sass av. (statement 
of Dee. 17 oe 
Peoples’ Gas i. 4 Coke, Chicago... 655 

Pittsburgh ot ed 4 
Pittsbargh ( 
United States. ‘Stee Corp... 
Wane entr: 
tern Marsiand ‘(statement e . 
















Consol. Coal of Mar and.. Oct. 31, 190. 
Consol. Gas a New 
Diamond Mat STREET Bamarare = 
Feirmont Co a ony +4 United neds 
Genera! Chem : * 474 | East St. L. & Suburban eos 
Hunting’n & Be o rop Mt. RR&Coai 6560 | Havana Electric Ky -647, 65 
Keyst ne Telepnone.. «see» 470 | South Side ievated, Caicago besose 648 
Knickerbocker Ice, Yhicago.. is - ses 664 | Toledo enone & Light becesesoess 469 
Laciede Gas Light (statement of Toronto Railway ........000-.--s008 470 
NG Ds ctcctsssetcessossecse 470 
Toledo Peoria & Western Ry. 
(Report for Fiscal Year Ending June 30, 1904.) 
President E. F, Leonard says in part: 
The earnings show an increase o $68,743, or 5°54 p.c.; the expenses 
increased $4,185, or 6°34 i The total tonnage carried was 
O78 541, an increase of 48,30 tons, or 5°22 p.6.; ave rate per 


ton per mile was 1°36 cents; freight earnings per train mile, $1 67, an 
imorease of 8 cents per mile, The number of passengers carried was 
645,344, an increase of 11,898; average rate 44 - paeaed per mile, 
2°39 cents; earnings per ers train mile, 
Maintenance of way expe $7,008. " Maintenance of 
equipment increas $16,874, whic h inel in the 
charge for additional equipment ot $21,780 andin repairs and renewals 
of freight cars, an increase of $ 815,16 161 for eg There has 
been charged to the operating expenses 890,93 on. principal of 
ontetanding equipment Obligations. Daring the year there has 
been an increase of 3 in the number of locomotives in the service; 5 
new locomctives Saute been purchased, which are being qharged’ to 








operating expenses. Two locomotives were corer: Equipment 
in service: Locomotives, 36; passenger cars, 31; reight cars, 1,686; 
miscellaneous, 24. 


Lease. Undercontract made June 1, 1903, with the Keoxuk & Weat- 
ern Illinois Electric Oo., we have leased to > aes company, for passen- 
fi business only, the sos use of our railroad from Warsaw to Ham- 

ton, and of our interest in the track we own jointly with the Wabash 

R Oo. from Hamilton to a connection with the tracks of the Keoku! 
4 Hamilton Bridge Co.—altogether 548 miles. The Keokuk & West 
ern [liinois Electric Co. has contracted with the Keokuk Electric 
Ry. & Power Oo. to use their cars over said leased line. The Electric 
Company has erected and will maintain all necessary electric con- 
struction. The lease is for ten years and thereafter terminable by 





Tre 


either party on two years’ written notice. 
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The earnings, expenses and balance sheet have been: 
EARNINGS AND EXPENSES. 


1903-04. — es age. 

Earnings— 
Passengers enncescecseeeeee 358,287 346,194 329,829 309,750 
Freight..........- escccees 917,728 763,828 698,592 718,088 
Mail” ampaaan, Oto-.--e0 eee 187,701 129, 951 123,612 129,271 


Total......---c0e--c0ee-1,308,716 1,239,973 1,152,083 1,157,079 








Expenses — 
Maintenance of way, etc.. 243,316 250,819 238,541 256,488 
do ofequip’t.... 248,805 201,931 163,828 142,924 
Transportation............ 503,608 481,520 444,122 448,559 
General..........2+ 0000+ 34,351 32,554 31,4 65 30,664 
Taxes ....... eeece coccce «--» 46,039 45,009 45,775 50,090 
Total.. 076,019 1,011,833 923,781 eon 725 
P.c. of oper. exp. ‘to earns. “(ae 2) (81°60) (80°18) 26) 
NGS GRTBIR AS. ccccccccceccss 2697 228,140 228,302 OOa8, 354 
Expenditures — 
Interest on bonds......... 206,814 206,814 195,800 195,800 
Other interest............- 24,335 18,481 30,248 31,290 
Total...... éenescnccess Beane 225,295 226,048 227,090 
Balance, surplus........... 1,548 2,849 2,254 1,264 
BALANCE SHEET JUNE 30. 
1904, 1903, 1904. 1903. 
Assets — 3 Ltabtlities— 3 $s 
Bond and equip’t...9.5 08 .087 9,416,842 | Capital stock........ 4,076,900 4,076,500 
MBM ecccccccccoceces 90.154 59,743 | First mtge. bonds..,4,896,' 00 4,895,000 
Sec’s other cos... 10 NESS ccosesce Coupon scrip........ 220,275 220, 5 
Due from rallrc ads, Interest.......-ss00. 1 br] ae 
agents. etc. 71,822 74,913 | Vouchers & acct.. 
Materials ... 61,0¥7 87,058 | Bills pay.&equip obi does 279 ron LH 
Miscellaneou 24,102 14.8+3 





Bal.income account 21+,196 217, 7,748 | 


Total assets ....10,071,958 9, 9,861, 072 | 
—V. 79, p. 2458. 





Total liabilities.10,071,958 9,851,072 


Detroit United Railway. 
(Report for Fiscal Year ending Dec, $1, 1904.) 

President J, C. Hutchins says in substance: 

GENERAL.— On Jan. 1, 1905, the number of miles of street railway 
operated, includin yard and side tracks, was 536°304 miles, an in- 
gente of 2°446 miles during the year. This includes: Detroit United 
Byi 385°869 miles; Rapid gg te 2 System, 125°362 miles ; Sandwich 

deor & Amherstburg Ry., 25°073 miles. The weather conditions 
in respect to temperature, wind and snow for the first three months of 
1904 were the severest known in this climate during the past 37 45 
Under theese conditions we, like all other transportation comp: 
oe , Operated under extreme disadvantage and at qreatly in- 
at. 

ADDITIONS, EtTc.—The tracks, Lay ey and other property have 
been efficientiy maintained during t t year. There has been 
charged on the balance sheets under the head of “Additions an Bet- 
terments” $772,516, chiefly as follows: 
pees foundations under tracks on Woodward, Jefferson, 

of tra Fort and Gratiot streets; standardizing 8,236 

feet of track in Grosse Pointe, and “Sdaitional yard and Oar 9150 one 
rin a — double-truck closed cars, “with” motors, “and 10 . 

additional new car trucks; 10 construction cars and addi- 

tional snow ss. 18 additional motors complete and 


10 additional armatures... ...... 000+ -nenee-noecenceeessees 242,834 
Instalment of 473 air. brake equipments, 12 comquesate sta- 

tions and 2 stations for storage of compressed air ..... 128,370 
Power station (instalment of two 1, . Ww. 850-voit Tail- 

way generators and a MUIEUNID .«cnccoas-congessagacsacs 42,380 
Shops and car houses ($60,000 of this from sale of Jefferson 


ve, car house and shop property).. --- 85,306 
Michigan Avenue and Grand River-Warren. subways (separa- 
tion of grades of Michigan Central and Grand Trunk Rys.. 33,820 
Remainder seattering. 
There has also been expended on the Rapid Railway system $44,- 
583 and on the Sandwich P Windsor & Amherstburg OY $27,531. 
REFUNDING, Eto.—The company has one i Kean, Van Cortlandt & 
Co. ot New York Olty $8,200,v00 of its 4 ahs ©. consolidated gold 
bonds, and from bmw roceeds is to retire $8,585,000 of Detroit Citi- 
zens’ Street Ry. D. 0. bonds maturing July i, 1905. The balance 
is to be applied cowente paying floating debt. 
The traffic statistics > y are as ren : 
Statisties— $707 8 ge A. Total. 
Revenue passengers (No.). 9p, ssi. “ate 3,737,613 rete 743 88,434,831 
(No.).23,86 607 138,125 24; 207,211 
ee (No.). 3 382,828 ieee 39,647 4,156, 719 











perrevenue pass. ‘0464 9 
euneecaees 19,360,518 2. eae 21,972,693 
per car mile.... "2087 ‘2067 
oe "1224 1588 Rttr *1257 
om *“ “ «~ ..... GSEs *0607 *0747 ‘0810 





The combined results of the Detroit United Ry., the Rapid 
Ry. system and the Sandwich Windsor & Amherstburg Ry. 
for three years compare as follows: 

1904. 190; 


re 
Revenue passengers, $iO. a+ cree SRARS 28 85, 337 807 76,850,789 
Transfer passengers, No...........24,207,211 22,930,104 20, ert et 








Employee passengers, No......... 4, /156,719 1 *939 32,849 1,080,297 
Receipts per revenue Passenger. a 90 ots. 493 ote. 4°94 ots. 
Car mileage........... ws seeees 21,972,693 21 dp yong 20,343,598 
Grose earnings per car mile......- 20°67 ote.  20°1 9ots. 19°47 cote. 
Net earnings per car mile..... «--- 8°10 ots. 8°16 ots. 8°36 cts. 


Gross earnings.............. ooneee- $4,541,805 $4,386,975 $3,961,403 
Operating expenses, includ. taxes. 3,768,093 2,618,977 2,260,786 


Net CAEDINGR. ..nn.-naeennveeeees¥15778,718 713 $1,772,998 $1,700,617 
1777 38,863 31,247 











Other income... .. ....2<--.000-eenee 
Total net income,.............-$1,821,490 $1,811,861 $1,731,864 
Deductions— 

Interest on fund. and float’g debt.$1,075,786 $1,000,001 $948,902 
SEES canscncncacsenesss aseeeeee 500,000 500,000 500,000 
$1,575,786 $1,500,001 $1,448,902 

Surplus income........ eaccccesseee $245,704 $311,860 $282,962 

BALANCE SHEET DETROIT UNITED RY. DEC, 31, 
1904, 1903, 1904. 1908. 


Assets— $ fy Liabilities— 
Investments ...... $0, 468,302 29,756,686 r~ stock ..... 19, 00,008 yay 24 
om assets..... 3,038.600 2, 864.475 | Mortgage bonds. 18,880,000 18.005, 
gaccess 163, "142,817 | Current Habiiities. 1,788,486 Tsou.es6 
Prepaid taxes, ete. 91,228 85,74v | Unredeemed tick. 
Discount on bonds 381,003  261,668| ets.  ........... 41,818 oy 781 
Gi casaccaceagcess 16,251 87,679 | Insur’ce, &c., fund 11,873 #:440 
Accident fund... 88,537 0,884 | Surplus ....... .... + 916,463 158. 759 


Total assets... scans 83,208,657! Total liabilities.84,199,136 33,208,657 








BALANCE SHEBTS OF at ore COMPANIES DEO. 31, 1904, 
, & ¥. 


Rapid S.W.t& 
$2 000.000 207 ko 
665, 297,000 
194,189 922'359 
1,138 2.208 
14,775 «114 
38,518 


Assets— 
Investment......... 
Cc — assets..... 








13,634 ........ | Surpla 
Total. .. .......+..$4,875,051 $853,186 | Total.........-++.. $4,875,061 $853,186 


—V. 80, p. 66° 
National Fire-Proofing Company. 
(Report for Fiscal YearEnding Dec, 31, 1904.) 


President W. D. Henry says: 

Notwithstanding the year was one of continued industrial | Goneen. 
sion, the company has been a Ly - able to earn and maiatain divi- 
dends on its preferre1 shares. the beginning of 1904 we had a 
large number of orders a A. 2. Oontemplated work, how- 
ever, suddenly seemed to be deferred or abandoned, and under, round 
—— which requires the use of a. was almost enti y sus- 

and oar sales were me uy reduced. peintaey yey =| 
these conditions, which caused our uction for the year 1904 to bi 
less than for the year 1903, we were Ble to decrease the cost per ton of 


our finished wares. 
From present indications we are Mg nee oe in the belief that during 


1905 our plants will be called upon > a@ larger tonnage, in 
which case our manufacturing cost 6 ould ‘De considerably re r —— 
over that of 1904, as our plants are in cordition to take care of all 
business offering. During the past year it was deemed advisable, for 
economical management, to close down two of our plants. For that 
reason a considerable portion of the depreciation charge was made. 
The statement of earnings for the year and the balance 


sheet of Dec, 31 follow: 
1904. 1903. 1802, 


Net ee from all sources ......$83 By s08 bar ae, _ y Ese, oe 


Dividends x ..... wacceseencoencesesecse 
Reserve for replacements........... 100, ,000 #700/000 ondenints 
Balance to surpius.. ............8119,346 $293,751 $572,184 


x 41g p.c. on com. in 1903 and 5 in 1902, 7 p.c. on pref. all the years. 
BALANCE SHEET DEC. 31, 


1904. 1903. 1902, 
Pianta, oo estate, prope 
ete., inclading improvements. $18,185, 982 $13, eee. 180 $13,226,404 
115,028 95,296 89,367 


Btocks and bonds 0 pecsaunce 
Accounts pooetvablececece... as & ,126,362 57,197 1,328,306 
Bille receivable ........cc0ese--00- 90,73 31,580 aptipices 
Cash ...... -.--.. eccenesesce 881,286 450,341 445,730 
Supplies ‘and inventories........- 924,085 750,723 203,599 
Total AABOLS. .-2200----00------G15, 823,476 $15,887,317 $15,293,404 
Preferred BLOCK. -eeeass--evonnss-- 87,053 ee 97,934, 150 ew tty 00 























amen 6 stock..... aeseeccae 7, 850 4,500,000 

Mortgages..... .....--.++« eecaden 121,169 4156169 44,469 

Mtgs. 7 Y pote underlying cos... cogecane 251,700 

Preferred dividend ....... equeacse 139,198 189,658 

Gomenen dividends accrued...... Sia 56% 6ia:30s 30,706 
coounts payable ............-... x x 

Bille payable... --co--<-ssccwnee 1,110,000 687 300% 491,115 


Reserve for replacements........ 167,041 100,000 ne 
BUFPIES. .ccccc. coccccccccacccescecs YE OGL, '065 2,081,665 1,835,756 


Total Mabiliites .............. $15,823,476 $15,887,317 $15,293,404 


y $500,000 of this decrease from previous year is due to an “‘arbi- 
trary allowance for — of plants to date credited to Oost of 


Properties.”’—V. 78, p. 823. 


Pittsburgh Coal Company. 
(Report for Fiscal Year Ending Dee. 31, 1904.) 
President Francis L. Robbins says in substance: 


GENERAL RESULTS.—Notwithstanding a year of industrial depres- 
sion which curtaliea our tonnage and brought about a redaction in 
prices, your officers can report tuat, after maintaining and improving 
the properties and after paying al il charges and dividends of 7 A? 6. on 
the preferred stock, there lias been added to surplas account $150,941. 
As in previous years, a charge has been made against operating 
expenses of 5 cents for eack ton of run-of-mine coal taken 
from the property—this is equivalent so about $400 per acre. The 
coal and other lands, improvements and equipments are still carried 
atcost. It is somewhat singular, perhaps, that after a year of such 
industrial depression such as we have just passed through, there 
should have been arm unprecedented increase in values of coal lands 
in the Pitteborgh district; and yet this is the case. 

CONTRACTS.—On Nov. lst a contract was closed, with the approval 
ef your directors, for the control and operation of the seven mines of 
the. Pittsburgh Terminal Railroad & Coal Co., now owned by the Wa- 
bash RR. Oo, interests. By securing these mines a connection was 
made with the Wabash Rallroad system, which through its controlled 
lines has jastentered the Pittsburgh district, ana through which we 
shall have another much needed means of transportation. 

At ———_ your company inherited an unwritten agreement, 
afterwards embodied in five-year contracts, with two coal! and ore- 
handling companies operating on the Great Lakes, under which they 
have obtained large commissions in the sale of about 1,000,000 tons 
annually of Lake coal. These agreements were terminated by limita- 
tion at t ee of Lake navigation for the year 1904, and were not 
renewed because, in the jadgment of your directors, ‘it will be more 
and to eel Tdireot to consumers. 

Although —> Poy d many blast farnaces and foundries were 
idle, greatly ou ing the consumption of coke, the 400 ovens of the 
Colonial Coke Oo., whore entire capital stook is owned by your com- 
pany, were in almost continuous operation. This is one of the most 
complete and economical plants in the entire coke region, and as oon- 
ditions warrant, it will be our eae to build additional ovens and in 
this way get a return on our large investment in coking-soal lands. 

New Cars.—Yonur directors have authorized the purchase of 1400 
standard steel gondola care, for which a satisfactory contract on a 10- 
year car trust plan has been entered into, delivery of the cars to be 
made during the coming spring. With those now owned, the com- 
pany’s equipment will consist of 5,500 standard railway cars, The 
railroads in the Pittsburgh district are also adding materially to their 
equipment, which gives encouragement for the proper handling of 
your large — a... 

LAKBS SHIPMENTS. es of ownership and control of 
dooks at ali the Drinctpal: Es on “y Great Lakes, and the strength 
of your company’s organization in the Northwestern territory sa 
plied by lake shipments, have been more strikingly demonstrated in 
the year under review than ever before. It will be the policy of your 
officers to farther extend and strengthen this important branch of the 
company’s organization 

WaGcEs —The adjustment ot the wage scale in the early part of 1904 
fortwo years ending April lst, 1906, insures a satisfactory basis of 











wages between the company and its employees for another year. 
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irre seo, were inay the past summer and fall the coal lands, 
ts, etc., were inspected and appraised by experts, and in the pam- 
Piet report will be found condensed certificates covering the work. 
The earnings and balance sheet, covering in each case the 
parent company and all its subsidiaries except the Monon- 
Pahela Consolidated Coal & Coke Co., are as follows: 


Production—Tons— 90. 1903. 1902, 
Pittsburgh district ......-..... 12,783,067 14,034,268 13,526,355 
Hooking GEE <entccaccennten bet mp 1,480,350 1,381,996 
Re 206,005 149,842 67,730 

Profits, after all expenses..... $4,261,512 $7,787,094 $5,753, 4 
Less royalty allow. for deple’n "608, 940 634,456 650,6 
Depreciation and renewals.... 79 ;889 401,614 396, "668 





i ot agen ge took ....(7; #2, 178: tp gppene (792,078,085 
ends on pref. & eoee ’ * 
erarest on pasa cance : ' 2 000 ¢ 82» 440, 1087 § 348,281 



































Undivided profits.............. eae $4,310,936 $2,279,441 
BALANCE SHEET DEC. 31. 
1904. 1903. 1902. 
Assets— s 8 $s 
Coal acreage, lands, tae, 
buildings, rys., cars, docks, 
lighters, Norw. Coal Ry &0. 78,239,568 80,355,229 77,138,406 
b Uibacapecusentenadnbaandae 38,720 5,018,371 1,933,577 
Bonds and stocks of other co’s 8,061, 826 7,850,983 105,647 
a and bills receivable. 7,951,690 7,043,277 6,116,330 
ceeded 1,169,327 546,930 1,325,978 
Gash to purchase Ist M. bonds 1202, ae 0 ceasan ~~ we~«», 
I iiiccssones hisdidininneintl 101,563,951 100,814,792 86,619,986 
Liabilities— 
Stock, fn eng pacanasa sasccese O citKtes 29,701,200 
Stock, COMMON. ........-----0- 28,711,100 30,308,200 
Pittsburgh Coal Go. bonds.... 2 ,090,000 ,000 
Renewal fands.............-..- 1,881,554 3,454,473 
Bonds of —? corporat’ns. 1,933,653 1,565,223 
Mortgage bonds... ........-..- (x) 2? 37,901 
Det. pay. for aii | stock of 
Monongahela Ca as . ©.. 9 of oes woacsese 
coounts an payable.... 9,927, 
Car trust notes........0. .«<2--- 112,626 7,885,445 
Accrued div. on pref........... 86. seehese 8 86. einen 
Undivided profits.............. 8,887,725 5,467,495 
icicccetanptatcncsecanl 101,563,951 100,814,792 86,619,936 


x Funds to the amount of $4,608,605 derived from the sale of the 
first mortgage 5 p.o. bonds of 1904 have been deposited with the 
Union Trust Co. of Pittsburgh to retire at maturity obligations to that 
amount, which therefore do not —— in the balance sheet, viz.: 

Notes issued to purchase nee. v. Consol. OC. & CO. stock. $3,000,000 
Mortgages payable and interes’ 43 
Collateral bonds = tp sense eeccccccosceseccccecce eocece 71, 
—V. 80, p. 655, 4 


Pressed Steel Car Co. 


(Report for Fiscal Year Ending Dec. $1, 1904,) 
President Hoffstot says in substance: 

The year was the poorest in the history of the company; there has 
been no euch depression in car building since 1893. The average re- 

uirements for replacement and new equipment are about 195,000 

ight cars perannum. During 1903 oniy about 110, oars were 
ordered, and most of these in the — part of the year, 8o that the 
oar: building companies practically completed their orders before the 
end of the or Daring 1904 only about 130,000 cars were ordered, 
and faily p. ©. of these orders was placed during the last three 
months of the year. There was, —. time to complete the 
construction of most of the cars ordered last year, eonsequently they 
do not figure in last year’s receipts. 

The Myo pen oe to get business has been so keen that most com- 

anies took orders at almost any price. The policy of the Pressed 

iteel Car Co. was not to participate in the general demoralization. but 
to await normal conditions. On Jan. 1, 1905, more than $8,000,000 
worth of business Was on ite books (almost twice as much as was 
done throughout the entire year of 1904), on a major portion of which 
a fair profit should result. 

hese abnormal conditions of the car battns business account for 
the sales for 1904 being 7 v4. oy 269, and as a result we lost 
onthe year’s business $707,111. ‘oss is easy to account for 
when itis borne in mind that your i Be have heretofore done up- 
wards of $33,000,000 worth of business in one year. Our sales over 
a period of years have been as follows: 
1899...... $14,108,212 | 1901......823,032,491 | ice: 1908......826,601,249 
. eoses 22,540,115 1902...... 33,883, 519 | 1904...... 498, 
he sales for the six years aggregate $124, 683.856, on which we 

ount $13,773,607, and from t ee paid out $5,250,000 in 
preferred divid ends, besides cneraing off $3,241,733 Tor depreciation, 
adjustments. etc., and $2,750, in common dividends. 

The improvement daring ong year include the addition of plants 
for the manufacture of tank carsand the automatic manufacture of 
archbars. A strong alliance has been made with the Canada Car. Oo., 
Ltd. V. 79, p. 2749, 2459, 

The results for three years past and the balance sheets of 


Dec, 81 for two years are as follows : 








1904, 1903. 1902. 
Pee... peaces: enninnammniesemmenneal loss $707,111 $2,768,897 $4,578,114 
Dividends puetemned stock ..... (7%)875,000 (7%)875,000 (7%)875,000 
do m stock z... -(89)875, 000 OMe OO. (4 )500,000 
Depreciation... ptbsonenmeannesanecous 0,000 300,000 
Balance, surplus......... def.$2,037,111 $1,008,897 $2,903,114 
Previous sUrplUs.......s«-000---. 4,568 {985 3,560,087 1,428,365 
Net surplus........... ecccce --$2,531,874 $4,568,985 $4,331,479 





* z These are the dividends actually paid during the years named; 
the company, however, charges its common dividends against the gur- 
Plus earnings of the previous year. 

BALANCE SHBET DEC. 31, 























People’s Gas Light & Coke Co. 
(Report for Fiscal Year Ending Dec, 31, 1904.) 
President Geo. O. Knapp says: 


GENERAL RESULTS.— While our income was gubstentialy affected by 
the decreased earnings from the sale of natural gas, the general opera- 
tions show an increase in business done over the year 1903, the gross 


receipts being the largest in the history of the company. After the 
pa. —— at: 4 so aoen at the rate of 6 p.o., asurplus for the year re- 
mains o 

AppITIoNs.—During the pas he upwards of 67 miles of mains, in ex- 
tension of the system, was The increase in the number of gas 
patens - a 11,577; in gas stoves installed, 20,041; and in aro 
amps, 4, 

The growth of the business has made necessary the cognen, of 
additional real —. Itisthe judgment of the board now that the 
money necessary og by real property from time to ume for that 
should be e raieea * ale of Nones of the oo eat 
purpose the board has sold bonds to the amount of 
creasing bueiness offered indicates the necessity forthe expenditate of 
considerable sums during the current year for the extension of mains 
and works, in order to on ply the —— of consumers. 


REFUNDING. a t ear the 6 p. o. bonds issued in 1874, and 
matemne, as to $3,1 000 November and as to $2,500,000 in De- 
cember, 1904, and the $200,000 bonds of the Aye de Park Gas Co., were 


refunded by the sale of refandin noob. p. o. gold bonds of 1897. The an- 
nual saving in interest is $48 


Results for four years compare as follows: 





Statistics. 1904. 1903. 

Miles of street mains. 1,939 1, 1,866 1,796 

BOtOES . cocececcccese - 859,327 347,750 342,150 323,089 
Gas stoves. eee 125,181 105,844 83,773 
Public lamps ........ 24,974 24,9 25,090 911 
Gas aro lamps........ 33,337 28,477 —-—Not given—~ 
Gross receipts -- $12,014,085 $11,854,800 $11,058,413 $9,663,746 
Operating expenses. 6, 335, 821 6, 440,862 6,918,211 4,792,441 





Net earnings..... $5,678,264 
Interest on bonds.... $1,853, 4 $1, 857, 300 
Charged off 690,569 656,431 
2,544,119 $2,513,731 
Balance for dividends $3,134,145 $2,900,707 
Dividends, 6 p.c...... 1,978,147 1,978,146 

Surplus for year.. $1,155,998 $923,561 

BALANCE SHEET DEC. 31. 


85,414,438 $5,145,202 84,871,305 
: +i 1857, 300 $1,857,300 
630,686 611,836 


$2,487,886 $2,469,136 
$3, 657,316 $2,402,169 
1,978,146 1,784,633 


$679,170 $617,586 














1904. 1903, 1904, 1 
ts— 4 TAabtlittes— 95.400. 
Real est., franch’s, Capt'al stock . 000,000 35, 
tun’ls. imains,ete: 72,188, 768% 71,145,818 | Mortgage ponds "$8: /096,000 84 400900 
Materials.... ...... 831,002 1,000,476 | Gas bill Geposits... 181,188 02,288 
Securities . eae 243,682 2,243,682 | Accounts payable. 360,835 Ser 088 
Acc’nts La ag te "438, 128 4445 5) Couponspastdue.. 350,250 348,540 
Bond co depos’s $48, 340 $46,630| Bond interest ac 
Gas bills: revelvable 788, 614 800,306 | crued....... ...e0e 270,858 217,858 
Q —¥ accounts.. 8/24 99,227 | Surplus....... ..... 7,605,787 6,349,788 
CBD .ncccececcccece 1,840, 1247 __ 686,915 915 
Total ........+6. 78,718,918 76.8 866,059 059 Total. .......... 78,718,918 76,866,059 
NOTE. ene securities $2,243,682, owned as above, consist of miscellaneous 
bonds, 3 $01, 778; Green Street | property, @ etc., enn O18, 094; 20,309 shares of capital 
stock of People’s Gas Light & Coke Co., $2,030,000—V. 80, p. 655. 


American Iron & Steel Manufacturing Company. 
(Report for Fiscal Year Ending Dec. $1, 1904.) 
President J, H. Sternbergh, under date of Feb. 8, says: 


The year 1904 has been characterized by a very conservative de- 
mand and a correspondingly goed ey for orders, resulting 
in an extremely low range of ty The company’s sales in money 
value of all manufactured is during 1904 were about 20 p. o. less 
than in 1903, notwithstanding the total tonnage sold in 1 was a 
little greater than in by el An improvement, however, both in de- 
mand and in prices has lately ap and the prospects are for bet- 
ter business in 1905 than we realized in 1904, Daring a period of 
five or six months in 1904 about half of our machinery for the produo- 
tion of bolts, nuts, rivets, eto., was standing idie for want of orders. 

However, we have paid the "regular quarterly dividends at the gase 

rred stock, amounting to $150,00 


of 5 a Bad annum on the prefe 
and aid a eee for betterments and extensions, and pee 
charged $ 0,000 to the reserve fund to provide for depreciation 4 


buildings and machinery, and have written off the balance of $24,896 

to our charter and organization account, and haye added $4 625 
undivided profits, making the latter amount $290,829, as per balance 

— Eh things considered, we regard this asa very fair showing 
‘or an off year. 

A call has been made by the board of directors of $2.50 per share on 
the 340,000 shares of our common stock, payable Feb. 28 n 
which we hope to pay off our note inde btedness and thus "piace the 
company in a more satisfactory financial condition. At the same time 
the common stock will be reduced from 340,000 shares to 51,000, and 
by the exchange of 623 shares of the former for one of tne latter will 
be made fuil paid at $50 per share, and thereafter non-asesssable. 

ote consummation of this project, together with the work referred 

in our second annual report of placing our plants in first-class 
hysical conte. completes the Ho og the — administration 
phy long had in view. 6 shareholders may now, therefore, be con- 
gratulated not only upon the excellent p ~ condition of the 
cients, but the prospective high financial condition of the company. 


The official circular dated Dec. 5, 1904, touching the re- 
duction of the common stock, on which the shareholders will 


vote on Feb. 27, says in substance: 
Since organization, Hag 1, 1899, this company has paid regularly dividends of 
bt P c. on its pref. stoc ‘aud in addition has paid to its common shareholders 
¥,000. Notwithstanding the fact that since May, 1902, sufficient profits hate 
on earned to pay a reasonable dividend quarterly on the common aoe, no 
such dividends have been paid, for the reason that the surplus net earnings 
have been absorbed in extensive improvements, consisting of new buildings 
and machinery necessary for 8 succental competition. In doing this the com 
tent, has expended over $1,600. 


pany 

Shrous of paying off. No mortgage debt or incumbrance exists on a my, 

ronestes. Our plants at Lebanon and Reading are in first-class condition, ye 

order to avail ourselves of important economies we are desirous of makin, 

still further improvements, especially in the u e of gas for power and fuel, an 
possiblyin the Pitablishment of a branch works on our. Neviile Island property 
at Pitt-burgh. In effecting this readjustment the debt above referred to will 
be entirely wiped out, leaving a handsome balance foradditi nal working capi- 














Assets— aeet. m Lhabtlities— . ie -. tal, thus placing the company iD a most satisfactory financial condition. 
Prop. and franch.. = oy 767 26,063,190 | Common stock ....12,500,000 12.590,030 BALANCE SHEET DEC. 31. 
Stocks owned...... 12,681 2,110,646 | Preferred s!0ck...12,500,C00 12 904. 903. 1904 1908 
Taxes ana ngir'ss | 22,057 _16,690| Puroli. money Me. 'S10;c00 "810,00 arets— 7 wae, | Asda . 7 
c 
Acco ae wabis 495281 857670 Acoounts payable. 844907 70787 Piant and equipm’t.4,780,507 4,57%,345 | Prof. 6% om. stock..9,000,000 9,000,000 
Materials on hand. 2.164.300 1,536,407 | Accr’deal. & wages 88'255 120,606 — ar (at cost)....2 au ‘428 954, 816 | Common stock ,700,000 1,700,000 
ash . . 2,180,517 see? 185 | Acc’d div’ds, pref.. 218.750 1,750 | Ca8D... .. ...-......+ 7116 191, ‘017 | Current abilities... a 142,580 939,489 
Collateral pliis re- Accrued interest... 72.985 72. Accoitnts seostvante toa: "349 639; 616 | Undivided profits.... 280,829 244,204 
scsicsexs. Schone’ 477,200 | Surplus........... 581,573 4,568,084 | Miscellaneous....... .-.-.++. 14,895 | Reserve fand........ 550 000 
Total 2... .cc00. (32,566 863 34,588,898 | Total ..........-82,566,868 34,688,903 | __TOt.1.....---+0+04 6,583,889 @,383,603!  Total.........0--.. 
x Issue is $17,000,000, 10 p. c. paid; but see remarks above.—V. £0, p. 224, 


—V. 80, p. 169. 
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American Sugar Refining Company. 
(Balance Sheet of Dec. $1, 1904.) 

The company, following its usual custom, has filed with the 

State of Massachusetts its balance sheet of Dec. 31 as below: 
1904, 1903. 1902. 1901. 

Assels — $ * 
Real estate, ete..... 35,051,343 35,180,057 34,669,191 34,328,664 
Cash and debts reo. 38,320,088 34,683,022 30,046,750 36,862,702 
Sugar, raw & refined 24,936,523 12,338,661 15,842,924 12,248,640 
Investm’te in other 








companies ........ 54,212,196 51,986,127 45,270,776 39,111,883 
eee 152,520,095 134,187,868 125,829,641 122,551,888 
Liabilities— 

ea 20,000,000 90,000,000 90,000,000 88,280,370 

Debts.............«0. $8,734,384 31,922,032 24,958,321 24,364,027 

BEEREB VO cus ccacecess 13,785,711 12,265,836 10,871,320 9,907,491 








152,520,095 184,187,868 125,329,641 122,551,888 


Chicago (Bell) Telephone Co. 
(Report for Fiscal Year Ending Dec $1, 1904.) 
President Arthur D, Wheeler says in part: 


The increase (16,706) in the number of subscribers’ telephone 
stations has been satiefactory. The growth is more nearly normal 
than during the two preceding years. At the close of 1900 there were 
36,414 eubscribere’ stations. In the encceeding four years the 
number base increased to 117.893, an sverage of over 20,000 stations 
ayear. The building operations curing the year have included ex- 
tensive additions to the Lake View, West, Wentworth and West Pall- 
man exchange buildings, and the erection of a fine building in Wauke- 
gan, in which new central station instaliation will be made early in 
1905. The erection of an extension of the central exchange in the 
Chicago Exchange system has been commenced and should be com- 
pleted to a height of four or five stories in 1905. The construction is 
of a character to admit of the addition of other stories. The erection 
of a building to be known as Hamboldt Exchange, in the Northwest 
ern portion of Chicago, has been commenced. Building sites have 
been purchased in Wilmette, Blue Isiand and at two locations In 
Chicago, ineach of which places buildings will be required in the 

ure 


t > 

No additional shares of capital stock have been issued and sold 
during the year. A portion of the proceeds of the last iesue of stook 

aid for by the stockholders is atill available for plant extension. No 
arge items of necessary plant displacement immediately confront us 
to make a Craft upon the reserve for deferred maintenance, bu’ a new 
toll switchboard and a new building to accommodate it must be pro- 
vided for within the next year ortwo. In the report for the year 1900 
the meeting of a loss from switchboard displacement of $274,992, by 
charge to reserve for deferred maintenance was explained. Through 
this account and the charges against revenue for depreciation beyond 
the reach of current maintenance, the effects of invention, use and 
age upon plant have been met in the company’s accounting. The 
company was singularly free in 1904 from extraordinary items of 
maintenance caused by weather. The underground plant suffers its 
Own peculiar injuries, especia'ly in Chicago; 20°2 miles of poles were 
removed from the streets of Chicago, facilities having been provided 
by underground construction. 


The earnings, etc., for four years were as follows: 














1904. 1903. 1902. 1901. 
No. telephones ...... 117,893 101,187 79,295 53,511 
Conduits (miles.).... 254 235 197 156 
Miles of wire— 
Underground ..... 161,202 149,234 123,708 87,685 
In aerial cables... 46,697 40,480 32,570 25,976 
On poles .......... 45,189 see » eee 3 _ 
Gross earnings...... 6,373,116 5,534,590 4,570,806 3,775,002 
Operating expenses.4,809,500 4,113,246 3,368,335 2,691,129 
Net earnings....1,563,616 1,421,344 1,202,471 1.083,873 
Divid’ds paid... (10)1,400,000(10) 1,274 ,835(104) 1,075, 193(12)960,000 
Surplus.......... 163,616 146,509 137,278 123,873 
BALANCE SHEET DEC. 31. 
1904. 1903. | 1904. 1903. 
Assets— $ |  LAabilittes— 
~~ ayer 18,2u8,689 12,646,533 | Capital stock...... 14,000,000 14,000,000 
Real estate Reserve fortaxes. 157,290 90,377 
913,826 646,551 


a 
buildings......... 1,346,560 1,273,735 | Res’ve for ren’w’ls 
naa ~. 163,63 869,058 | Re 





Material x serve for un- 
Investment: 125,037 | _ earned rentals.. 89,5¥1 46,336 
Billsand accounts Reserve for out- 
receivable (net). 395,546 300,331 | standing tickets. 1,007 3.302 
CREE... .cccoccsccceee 511,318 547,640 | Surplus............ 625,383 464,768 
Total.........+.15,740,897 15,251,834 Total....cccccce 15,740,307 15,251,334 
—V. 80, p. 224. 


United States Coal & Oil Company. 
(Report for Fiseal Year Ending Sept. 30, 1904.) 
President A. F, Holden, under date of October 18, says: 


The past year has been devoted to preparing your coal property for 
the production of coal. The railroad, the completion of which to 
Logan was promised for Jan. 1, 1904, was opened for public travel 
Sept. 12,1904. The bridge across the Guyandotte River to connect 
the Guyandotte Valley RR. with your Island Creek RR. has just been 
completed, and we are now engaged in laying rails and putting in the 
bridges on our own railroad. They should be completed within 30 days. 
All buildings are substantially completed. The heavy machinery 
awaits the completion of our railroad, and it shou!d then be installed 
within six weeks. 
he mines have been developed steadily and the veins continue of a 
uniform thickness of about seven feet. 6 coal improves as the drift 
extends into the mountains. uipment for 4,000 tons of coal a day 
has been provided. The extraction of coal will be entirely by tunnel 
and not by shaft, and it would be a simple matter to equip your 
property for a tonnage of 10,000 tons per day if a market could be 

btain 


Your directors recognize the fact that to introduce a new coal is 
usually tedious. They hope, however, to establish pomely @ sub- 
stantial market; and believe that the coal, once introduced, will by its 
superior quality find a ready market at the highest prices for first class 
bituminous coals. Its natural market is the Middle West, via the 
Great Lakes to the Northwest, although your directors hope to find 
also & market in the East, and jater to obtain eome export trade. 

The cash in the treasury Sept. 30, 1904, was $519,370; to which 
should be added the balance then en of the railroad company 
of $163,179, mains @ total of $683,549. Your directors estimate that 
when the property is fully equipped for an output of 4,000 tons per 
day and all cost of property and equipment has been paid, there will 
remain more than $500,000 in cash in the treasury. Your company 
will begin business with no deb’, bonded or otherwise, no royalty to 
pay — its coal, and a cash working capital of over $500,000. 

aring the year your oil-producing properties have been sola and 
the Barr tract will probably also be sold. When this sale is completed 


3 





your company will be no longer interested in the ofl business, and its 
entire coal property will be situated in Logan and Mingo counties, 


West Virginia. 
RECEIPTS AND PAYMENTS IN 1903-04. 





Receipts— | _ Payments— 
From ol! ard ol] properties ....$547,021 Oil expenditures............- ove $90,446 
Other receipts. .......c.seeseeees 25,126 | Stocks in other companies é 
| Coal improvemects........ +» 353,608 
$572,147 | $478,707 
BOMOMEOD 2... cccccccccccccs- cccccccsceccscs sccesocceccescoesceoosoosososecoses $93,440 
FINANCIAL STATEMENT SEPT. 30. 
1904, 1908. ; 1904, 1908, 
Assets— $ # Liabtlities— $ % 
ie”) .. <ecantaband 614,370 415,072 | Capital stock......... 6,000,000 6,009,000 
I, . .. neswe . wedins 18,424 | Currentaccount..... 6 een 
Stocks in other cos.. 334,660  355,°00 | 
Properties... . ....6,156,828 5,211,505 | 
Accounts receivable 12,884  ...... | 
«+++. 6,028,742 6,000,000 Total ...cccoce-co 6,023,742 6,000,000 


Total ..... .. 
—V. 77, p, 2153. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Altoona & Logan Valley ElectricRy.—Bonds Re-sold.—The 
block of bonds mentioned in our issue of Feb. 11 has all 
been sold and will shortly be listed on the Philadelphia Stock 
Exchange.—V. 80, p. 649, 

Atlantic & Birmingham Ry.—Bonds Offered.—Baker, 
Ayling & Co., Boston, have purchased and are offering for 
sale $501,000 treasury first mortgage 5s of 1904, issued for 
improvement of the terminal facilities at Brnuswick, Ga, 
making $4,090,000 of the loan ontstanding. For the half- 
year ending Des, 81, 1904, the earnings were, gross, $507,- 
845, net $161,871, being ‘‘nearly as large as for the twelve 
months of 1908, though the mileage and bonded debt have 
increased oniy about 35 p. c.” The bonds area first lien on 
887 miles of road, including the former Brunswick & Bir- 
mingham, recently acquirei. Compare V. 80, p. 115. 

Birmingham Sheffield & Tennessee River Ry.—Decision, 
—The Industrial & General Trust, Limited, having obtained 
leave to amend its complaiut in the action against the reor- 
gauization committee (see V. 74, p. 808, 829), the New York 
Court of Appeals in a decision handed down on Jan, 17 held 
that the committee is liable to the plaintiff for the intrinsic 
value of bonds deposited with it. See editorial on page 677, 

The decision js based chiefly on the ground that there was a cov- 
enant, at least implied, to formulate a plan of reorganization prior to 
« sale of the road, and to give the plaintiff an opportunity to with- 
draw the deposited bonds. whereas the plan was not presented until 
three years after the contirmation of the sale by the conrts and the 
use of the bonds in part payment of the purchase price. The case has 
been sent back to the lower court for a new trial, at which the amount 
of damages will be fixed. Jadge Vann wrote the majority xy 
the dissenting opinion, written by Judge Gray, being concur in by 
Judge O’Brien.--V. 74, p. 829. 

Boston Elevated Ry.—New Bonds.—The company has 
asked the Massachusetts Railroad Commission for authority 
to issue $7,5 0,000 bonds to fund floating debt and to provide 
for new construction, equipment, real estate, etc., including 
the extension to Forest Hills.—V. 80, p. 116, 160, 649, 

Boston & Worcester Electric Companies.—New Stock,— 
The shareholders voted on Thursday to issue 1,500 additional 
shares of common and 1,000 additional shares of preferred. 
The new shares, together with the 2,000 (2,400 ?) shares of 
common and 2,000 of preferred held in the treasury, have, it 
is reported, been sold to retire the floating debt, incurred 
largely to purchase additional Boston & Worcester Street 
Ry. stock. —V. 80, p. 221. 

Baffalo & Susquehanna RR.—Trackage to Coai Proper- 
ties — Additional Extension Financed.—The company has 
recently made a trackage agreement with the Buffalo Roch- 
ester & Pittsburgh whereby it will use the latter’s tracks be- 
tween Stanley and Juneau, a distance of about 15 miles, 
This agreement will give the Buffalo & Susquehanna RR. 
immediate access to its coal properties at Sykesville, Big Run 
and Troutville, where upwards of 80,000,010 tons, it is 
stated, await shipping facilities. Below Juneau the Buffalo & 
Susquehanna interests will construct their own road through 
to Piumville, where a tract containing, they say, about 55,000,- 
000 tons of coal isowned. Arrangements have been made to 
finance this extension and to provide funds for the imme- 
diate development of the coal properties above mentioned. — 
V. 79, p. 2081, 2091, 5 

Canadian Northern Ry.—Additional Bonds to be Guaran- 
teed.—A press dispatch from Winnipeg on Jan. 27 announced 
the introduction in the Manitoba Legislature of a bill to 
guarantee $2,890,000 additional bonds, viz. : $1,000,000 for the 
Winnipeg terminals, a line to Oak Point on Lake Manitoba, 
and a bridge over the Assiniboine River; (2), $1,890,000 for 
189 miles of new branches at $10,000 per mile—namely, a 100- 
mile branch from Carberry to Brandon and westward, a 25- 
mile branch east from Winnipeg and a 50-mile branch from 
Emerson. 

Purchase of Lands,—Documents presented to the Manitoba 
Legislature, it is stated, show that the company on May 4, 
1904, agreed to purchase from the Government 256,000 acres 
of the Hudson’s Bay land grant for $156 an acre, payable a8 
follows: Cash, $20,000, balance in six yearly instalments, 
beginning November 10, 1904, with 5 p. c, interest added — 
V. 80, p. 116, 

Canadian Pacific Ry.—Report Premature.—See E:squi- 





malt & Nanaimo Ry. below. 
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Earnings.—For the 6 months ending Dec, 31 earnings were: 

6 mos.— Gross. Net. Charges. Dividends. Bal., sur- 
1904.....-.. $27,152,022 $9,144,748 $3,400,151 $3,292,066 $2,452,531 
; Sl 24,906,488 8,668,048 2,731,265 3,185,000 2,751,783 

Dividends as above include 3 p. c. ($2,585,000) on the com- 
mon stock for each of the 6 months and 2 p. c. on the pre- 
ferred, amounting to $757,066 in 1904, against $650,000 in 
1908 —V. 80, p. 116, 

Chicago vd yee Directors,—At the annual meeting 
on Thursday the following directors, representing the new 
interests in control, were elected: A. J. Earling, Robert 
M. Fair, Edward Morris, J. A. Spoor, Lawrence A, Young, 
P. A. Valentine and Mason B, Starring. At the organiza- 
tion of the board on Monday the following officers, it is un- 
derstood, will be elected: First Vice-President, T. E. Mit- 
ten (who, it is stated, will succeed Mr. Starring as a director); 
Second Vice-President, L. A. Young; General Manager, 
Mason B. Starring; Secretary and Auditor, C. N. Daffy; 
Treasurer, T. C, Pennington. The new President may not 
be elected for some time. 

Earnings.—For the calendar year the results were: 


Year. Gross. Net. 'n. Div’ds(gp.c.) Bal., sur. 
1904...... $6,668,979 $1,866,859 $120,000 $1,620, $126,859 
BG .ncone 6,435,56 100,000 1,620,000 67,224 


19 5 1,787,224 
—V. 80, p. 649, 599. 

Chicago Janction Ry.—Bonds.—See Chicago Junction 
Railways & Union Stock Yards Co, under “Industrials” 
below.—V. &0, p. 649. 

Chicago Short Line Ry. —See Mansfield Short Line Ry. be- 
low.—V. 77, p. 510. 

Coeur d’Alene & Spokane Electric Ry.—Sale of Bonds,— 
The company recently sold to the Peabody-Houghteling Co. 
of Chicago the remainder ($222,000) of its $500,000 bond issue, 
The new bonds represent 90 p. c. of the cost of im- 
provements, The firm is offering the unsold portion at par 
and interest. For the 11 months ending Nov. 30, 1904, gross 
earnings were $105,845; net, $36,281; bond interest, $6,841; 
balance, surplus, $29,940.—V. 78, p. 286. 

Dominion Atlantic Ry.—Purchase—New Bonds.—This 
company gives notice that it will apply to the Parliament of 
Cavada for an Act authorizing it to acquire by purchase the 
railway and property of the Midland Railway Co., Limited, 
to be designated as the ‘‘Midland Division”; and to author- 
ize the issue of bonds, debentures or other securities on said 
Midland Division for an amount not exceeding £5,000 sterling 
per mile.—V. 79, p. 2747. 

Erie RR.—Quarterly.—The earnings for the quarter and 
six months ending Dec. 31 were: 

3mos. Gross. Net. Otherincome. Charges. Bal., sur. 
1904... $10,670,137 $3,345,108 $131,630 $2,746,724 $730,015 
1908... 9,786,255 2,531,834 85,562 2,695,033 def. 78,134 


08. 
1904... 21,778,590 7,515,183 173,516 5,475,249 2,213,451 
a — 6,972,351 164,937 5,397,115 1,740,173 
—V. 80, p. 222. 


Erie & Western Transportation Co.—Bonds Offered.— 
Sailer & Stevenson, Philadelphia, are cffering by advertise- 
ment on another page, $250,000 20-year 4 p.c. guaranteed gold 
bonds of $1,000 each, dated 1905, due Jan. 1, 1925, but sub- 
ject to call after January 1, 1910, at 105 and interest. 
Iuterest payable Jan, 1 and Jaly 1; authorized and issued 
$1.590.0)0, The company is owned by, and supplies termin- 
als and vessel service on the Great Lakes to, the Pennsyl- 
vania RR. Co. The bonds are secured by a lien on terminal 
pt gene in Chicago, Buffalo and Erie valued at $3,660,313. 

he remainder of the property, including the lake fizet of 
vessels, is valued at some $2,500,000. The payment 
of the principal and interest of these bonds is uncondition- 
ally guaranteed, jointly and severally by endorsement, by the 
Connecting Terminal Co, of New York and by the Western 
Warehousing Co. of Illinois, Mortgage trustee, Girard 
Trust Co., Philadelphia, 

The company has paid dividends at the rate of from 4 to 5 p. o. annu- 
ally for the last ten years on its full-paid capital stock of $3,000,000. 
Average gross income for the ten years ended Dec. 31, 1908, $271,- 
854 per year. Interest charges on present iesue of bonds, $60,000. 
The bonds are tax exempt in Pennsyivania. The mortgage is a direct 
firat lien on the terminals, and it covers the Baffalo property by pledge 
of the entire $26,000 stock (except $650 directors’ share) and all the 
$500,600 mortgage bonds of the Connecting Terminal KR; also the 
Chicago terminals by pledge of all the 1,000 shares (except three to 
qualify directors) of the Western Warehousing Co., the last named 
company aleo giving a mortgage on its property to secure the afore- 
said guaranty.—V. 79, p. 1644. 

Esquimalt & Nanaimo Ry.—Premature.—The announce- 
mevt that negotiations for the sale of this road to the 
Canadian Pacific Ry. Co. have been practically completed is 
Officially stated to be premature. While negotiations have 
reached an advanced stage, they are not likely to be con- 
summated for some consideaable time. The road is located 
ou Vancouver Island, and extends from Victoria to Welling- 
ton, B, C., 78 miles. 

The deal was reported to iac!ude the ferry operating between Van- 
couver aud Ladysmith by mveaons of the tug Ozar and barge; the 
steamer Joan, which now plies between Nanaimo and Vancouver, 
and the steamer City of Nanaimo, running among tbe Gulf islands 
from Victoria to Comox, but not the unsold portion of the land grant 
amounting to about 1,500,000 acres. There was outstanding on 
June 3¥, 1903, $2,509,000 of $3.00U,000 authorized stock, the bonus 
paid by the Domiuion Government being $750,400. 

Fitchburg KR.—Refunding Bonds Awarded,—The $3,669,- 
000 refurding 4 p.c., bonds were awarded on Thursday to 
Jackson & Curtis and Clark, Dodge & Co., jointly, at 106- 
421. Eveven other Ieading firms put in bids which ranged 
from 104°588 to 105°932.—V. 80, p, 599, 472. 





Georgia Railway & Electric Co., Atlanta.—Called Bonds, 
—Atlanta Consolidated Street Ry. Co. first mortgage bonds 
to the amount of $25,000 have been drawn and will be paid 
at 105 and interest on March 1 at the Mercantile Trust & 
Deposit Co., Baltimore.—V, 79, p. 2147. 

Indianapolis & Eastern Ry.—Second Mortgage.—The 
company has authorized $200,000 second mortgage 6 p.c, 

old bonds, payable ten years from Sept. 1, 1904; Marion 

rust Co., Indianapolis, trustee. The proceeds will be used 
in paying for addition to power house, new machinery and 
equipment. Bonds for $100,000 have been issued and the re- 
maining $100,000 are in the treasury.—V. 78, p. 2012. 

Interborough Rapid Transit Co., New York.—EZarnings 
of Subway, Eic.—The subway road was put in operation on 
Ost. 27, 1904. The report to the New York State authorities 
for the quarter ending Dac. 31, 1904, includes, therefore, the 
Manhattan (Elevated) Ry. for the entire period and the sub- 
way for 66 of the 92 days, permitting the following compari- 


son with 1903 : 

Quarter 83 Net Other OCharges& Bal’ce, Op.ex. 
cnauns Dec. 31— earnings. corennee income. _ren'a'. surplus, BG 
1903, Manhattan Ry .$3,657, $2,261,314 $85,608 $1,504,677 $750,835 17 


1904; Manhattan Ky. 3,660;/764 2,231,931 81,501 2,066,057 
1904, Sub’y( 66 days) ‘812,090 ‘352,836 14,618 176,165 
_yifths total 11778878801 $2,534,787 $06,014 $2,241,818 

Ithaca-Cortland Traction Co.—Bonds.—The New York 
State Railroad Commission, it is stated, has authorized the 
issuing of $775,000 bonds to provide for the construction of 
this company’s trolley electric railroad from Ithaca to Cori- 
land. Compare V. 78, p. 1109, 768. 

Leominster Shirley & Ayer Street Ry.—Bond Issue,—A 
mortgage made to the Boston Safe Deposit & Trast Co., as 
trustee, secures $100,000 of 5 p. co. bonds dated Feb, 1, 
1905; interest payable Aug. 1 and Feb. 1 at office of trus- 
tee. These bonds will take up floating debt incurred for ad- 
ditions and construction, Company owns 8'68 miles of trolley 
line connecting Fitchburg, North Leominster, Shirley and 
Ayer. Authorized capital stock $100,000; par of shares $100. 
President, Geo. E. Clifford, Fitchburg, Mass. 

Ligonier Valley RR.—Increase of Capital Stock,.—This 
company, which owns and operates a standard-gauge line 
from Latrobe to Ligonier, Pa., 11 miles, increased its capital 
stock on Dec, 28, 1904, from $160,000 to $500,000; par $50, 

As yet none of the new stock has been iesned; it will be issued from 
time to time for improvements, betterments, extensions or branches. 
Fanded debt consists of $75,000 1st mortgage 5s, due April 1, 1907. 
For the year ending June 30th, 1904, the groas earnings were $72,927; 
net earnings, $22,796; interest on bonds, $3,7£0; taxes, $2,227; divi- 
dends (6 p. c.)', $9,600; balance, surplus, $7,219. President, J. R. 

ellon; Secretary, A. W. Mellon; Treasurer, R. B. Mellon, Pitta- 
burgh, Pa. 

Mansfield Short Line RR.—Sold,—At the Sheriff’s sale in 
Mansfield, U., on Feb. 11, this company’s line, projected by 
Charles W. French to extend from Mansfield to Shelby. O., 
but consisting chiefly of right of way, was bid in by H. L. 
Peeke of Sandusky for $10,000. 

The claims are stated as a mortgage for $42,000 held by Mr. Peeke 
and another for $7,250 held by H. OC. Hedges. The line was part of the 
projected Chicago Short Line Ry. See V. 77, p. 510.—V. 65, p. 869. 

Maryland Delaware & Virginia Ry.—Bonds Called.— 
The $330,000 Qaeen Anne’s Railroad first mortgage prefer- 
ence gold bonds have been called and will be redeemed at 
the International Trust Co., trustee, Baltimore, Md., on 
March 1, at 108 and interest. Interest will cease un ‘er the 
terms of the mortgage upon said date.—V. 80, p. 600, 222, 

Maryland & Peansylvania RR.—Zarnings.—The items 
shown as ‘‘interest” in the figures given in the CHRONICLE 
last week included 4 per cent ($36,000) on the income bonds, 
which is not a fixed charge, paid in 1904 andin 1908, and in 
1904 miscellaneons deductions amounting to $1,567, The 
surplus over fixed charges from which were paid the income 
interest and miscellaneous deductions was $45,217 in 1904, 
againet $45,177 in 1903, leaving the final surplus for the year 
$7,188 in 1904, against about $9,000 in 1903.—V. 80, p. 651. 


Metropolitan Securities Co., New York.—Status.—Presi- 
dent Vreeland, referring to the loss in gross revenue, the 
large increase in operating expenses and the consequent de- 
ficit after payment of rental, which was suffered last year by 
the controlled New York City Ry. Co., lessee of the Metro- 
politan Street Railway, says: 

Indications are that the New York City Ry. Oo. will do no better 
this year, as losses are baing saffsred in the way of revenue due to 
the opening of the subway, which has large facilities for the move- 
ment of passengers through the centre of the city. The history of 
city passenger business has repeated iteeif a number of times within 
the past few yeare; no matter what changes or additions have been 
made in the transportation facilities, in a very short time the growth 
of the business has cared for the changes. We look forward to a re- 
turn of prosperity in the next two or three years. In the meantime 
the Metropolitan Secarities Co. has ample resources for caring for 
the financial situation. 

The stock of the New York City Ry. is at present the com- 
pany’s only possible source of revenue.—V. 79, p. 2697, 

Metropolitan Street Ry., New York.—Status of Lessce,— 
See Metropolitan Securities Co. above.—V. 79, p. 2697, 

Missouri & Illinois Bridge & Belt BR.— Mortgage.—This 
compavy baving taken title to the property of the St. Clair 
Madison & St, Lonis Belt RR. Co., including the ‘Alton 
Bridge” over the Mississippi River, has assumed the $800,- 
000 4 p. c. bonds of that company, and has made a consoli, 
dated mortgage to the Illinois State Trast Co. of East St 
Lonis and Eiwards Whitaker of St. Louis, as trustees, to 
secure not exceeding $2,500,000 of 4 p. c. gold bonds of $1,000 
each, Of the new issue, $790,000 will be put out forthwith 


247,875 39°03 
192,104 56°55 
$439,669 42°21 
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to retire present outstanding debts and treasury bonds 
$800,000 will be reserved to retire at or before maturity the 
aforesaid underlying bonds and $910,000 will be held for fu- 
ture requirements. The issue is dated July 1, 1904, and due 
Jan, 1, 1951, without option of earlier redemption; interest 
payable Jan. 1 and July 1 in New York. Capital stock au- 
thorized, $2,500,000; issued, $110,000, 

The company owns the ‘‘Alton Bridge,” 2,100 feet long, 
across the Mississippi River at Alton, Ill,; also 2 miles of 
road. The capital stock isowned by ten of the fourteen 
og mg roads of the Terminal Railroad Association of 

t. Louis, viz.: Cleveland Cincinnati Chicago & 8t. Louis, 
Lonisville & Nashville, St. Louis Iron Mountain & Southern, 
Baltimore & Ohio, Missouri Pacific, Wabash, Chicago Rock 
Island & Pacific, St. Louis & San Francisco, Missouri Kan- 
sas & Texas and Vandalia RR. (Penn. RR. System). 

Joseph Ramsey Jr, President of the Wabash, is President 
of the new company: A. J, Davidson is Vice-President; Ed- 
gar D, Taylor, retary, and F, H, Hamilton, Treasurer. 
Office, Lincoln Trust Building, St. Louis. 


Missouri Kansas & Texas Ry.—Bonds.—The first and re- 
funding mortgage bonds are payable in United States gold 
coin, $1,000, or at the option of the holder £205 15s, 2d. ster- 
ling ; in marks, 4,200 D, R. W.; in francs, 5,i80.—See V. 89, 


p. 22 

Missouri Pacific Ry.— Bonds Offered.— Kuhn, Loeb & Co. 
offer at 95, by advertisement on another page, the unsold 
portion of the $25,000,000 present issue of 40-year 4 per cent 
gold bonds, dated March 1, 1905, due March 1, 1945, redeem- 
able in whole or in part at the option of the company at 10244 
and interest on any interest day (March 1 and Sept. 1) on 
8 months’ notice, The authorized issue is $50,000,000, the 
remaining $25,000,000 being reserved for future require- 
ments. The Mercantile Trust Co. of New York is mortgage 
trustee. The bonds are the direct obligation of the Missouri 
Pacific Ry., and are secured by deposit with the trustee of 
capital stock of the St. Louis Iron Mountain & Southern Ry. 
equal at par to the amount of bonds issued, 

The trust indenture provides that at least a majority of all 
the stock of Iron Mountain Ry. Co. now or hereafter issued 
and outstanding shall be piedged thereunder and deposited 
with the trustee, and the Missouri Pacific Ry. covenants 
that it will not, by voting or abstaining from voting, sanc- 
tion or permit the creation by the Iron Mountain Co. of any 
capital stock having preference or priority as to dividends or 
otherwise over the stock pledged or the creation of any 
bonded indebtedness of the [ron Mountain Co. in addition to 
its bonded debt at present authorized, except to fund ,ex- 
tend or retire such agen authorized bonded debt, or 
for new property at a fair value not exceeding cost. It also 
farther covenants against the issue of any additional capital 
stock by the Iron Mountain Co, ‘‘except at no less than its 

value for new acquisitions, betterments, improvements or 

or money.” Dividends on the Iron Mountain stock at the 

rate of 10 p. c. per annum have been paid for the years 1902 
to 1904 inclusive. See V. 80, p. 478; V. 79, p. 2648, 

Subscriptions will be opened at the office of Kuhn, Loeb & 
Co, at 10 a. M, on Friday, Feb. 24, 1905, and close at 3p. mM. 
or earlier the same day, the right being reserved to reject 
any application and to award smaller amounts than applied 
for. Allotments are to be paid for on March 1, 1905, against 
delivery of temporary certificates for the bonds, issued by 
the trustee, which will be exchangeable for engraved bonds 
as soon as ready.—V, 80, p. 473. 

Montreal Qaebec & Southern Ry.— sed Successor 
Company.—Formal notice is given of the intention to apply 
to the Canadian Parliament for an Act to incorporate this 
company, with power to construct and operate a railway 
from St, Guillaume Station on the Montreal & Atlantic Ry., 
in the County of Yamaska, to the City of Sorel, in the County 


of Richelieu, and with power to acquire the charter rights Ss 


and the line of railway of the South Shore Railway Co., the 
Montreal-Longueuil Bridge Co., the Qaebec Southern Ry. 
Co,, and the East Richelieu Valley Ry, E, A. D, Morgan of 
Montreal is solicitor for the applicants, 


New York-Philadelphia Co.—Status—Bonds Offering.— 
This new company owns & majority of the stock of the Cam- 
den & Trenton Ry. Co, (Camden to Trenton) and the entire 
outstanding stock of the Trenton & New Brunswick RR. Co. 

Trenton to New Brunswick) and the New Jersey Short 

ine RR. Co, (New Brunswick to Elizabeth), and, through a 
trackage contract with the Public Service Corporation, oper- 
ates its cars over the tracks of the latter company between 
Elizabeth and Jersey City (Pennsylvania RR., Cortlandt, 
Desbrosses, Brooklyn Annex and 23d Street ferries, N. Y. 
City.) The outstanding bonded debt and other data follow: 
New Jersey Short Line RR. lat M. gold 5s; interest Apr. 

ee a eee . ««--$1,750,030 
Trenton & New Brunewick RR. 1st M. gold 58; interest Jan. 

re ic EE ncacncnnngeeunsenesscuiinaneennaiin soneae 1,000,000 
Camden & Irenton Ry. let M. gold 58; interest May and 


Ses hs MD BPE as ccenascsanenpcasensegensensepsegeceqnnensece 750,009 

Generali M ow 58; interest Jan. and Jaly 1,dne1931.... 622,500 
New York- Philadelphia Co. 1st trust gold 5s of 1905; inter- 

est Feb. and Aug. }, due 1935 (redeemable any time at 

105 and int.; issue limited to $1,000,000) .................. 250,00 


In addition to the operation of its railroad, the Camden & Trenton 
supplies electric light in the cities and towns along its line. The 
Trenton & New Brunswick RR. Oo. and the New Jersey Short Line RR. 
Co. are both incorporated under the Steam Ratlroad Act, with the 
right of omens domain, and own a private right of way for their en- 

ength. 

The extraordinary density of population makes this the most profit- 
able railroad territory anywhere in the world. With the electric rail- 





way tunnel now in course of construction and well on to completion 
between Jersey City and New York (in addition to the Pennsyivania 
Railroad tannel between those points), and a similar tunnel projscted 
under the Delaware River between Philadelphia and Camden, the pre- 
diction is made, with every assurance of Iment, that electric cars 
which are now running between the Jersey City and Camden ferries 
will at no distant gay, by means of these two tunnels, 
through from Broadway, New York, to Market St., Philadelphia. 

A. N. Chandler & Co., Philadelphia, New York and Pitts- 
burgh, are offering the bonds; denominations $500 and 
$1,000, Interest payable in New York and Philadelphia, 


New York Susquehanna & Western RR.—Called Bonds.— 
Twenty-five ($25,000) first mortgage bonds of the Sus- 
quehanna Connecting RR. Co. have been drawn for account 
of the sinking fund, and will be redeemed by the Metro- 
politan Trust Co., trustee, No, 37 and 39 Wail St., New York 
City, at $1,050 per bond, on March 1, 1905, 

Twenty-two ($22,000) first mortgage bonds of the New 
York Susquehanna & Western Coal Co., dated March 1, 
1887, have been drawn for the sinking fund, and will be re- 
deemed by the County Savings Bank & Trust Co., Scranton, 
Pa., at $1,100 per bond, on March 1, 1905.—V. 79, p. 1958. 

North Atlantic City RR.—Reorganized Comoe —This 
compavy has been incorporated under the laws of New Jer- 
sey with $210,000 authorized capital stock under a plan to 
acquire and own in fee the properties of the Philadelphia & 
Brigantine RR, and the Brigantine Transportation Co., fore- 
closed. (Compare V, 78, p. 1498). The stock is all outstand- 
ing, par of shares, $100. President, George A. Aldrich, 
The incorporators are: 

John O. Heald, Robert J. Wright, George A. Aldrich, Joseph R. Gil- 
lam, William Hammersley, Walter 8. Aldrich, Edwin G. CO. Bleakly 
and Henry F. Stockwell. 

Northera Central Ry.—Report.—The results for the year 
ending Dec, 81 were: 

Gross. - et. Oth. ine. —m. pies.956) Bal., sur. 


1904,” -.10,288,208 2,458,951 729,370 1,111,190 1,146,224 930,907 
1908....10,310,086 2,336,208 799,505 1,288,619 916,980 980,114 

The balance remaining in 1994 after payment on account 
of car trusts ($10,227), viz., $920,681, was all appropriated 
for extraordinary expenses, against a similar amount of 
$908,484 in 1903,—V. 78, p. 2650. 

Northern Ohio Traction & Light Co., Akron, 0.—Bonds, 
—A block of $300,000 bonds, it is stated, has been purchased 
this week by a New York financial house.—V. 79, p. 2589. 

Northern Texas Traction Co., Fort Worth, Texas.—Sale 
of Bonds,—N. W. Harris & Co, have purchased $1,000,000 of 
this company’s bonds of 1903, due in 1983. 

The bonds are being offered to the public at par and inter- 
est. For the calendar year 1994 the gross earnings were 
$563,012 (an increase of $97,618 over 1903); net, $233,245 ; 
bond interest, $106,549; balance, surplus, $126,696. Bonds 
now outstading, $2,185,000; total authorized issue, $2,590,000, 
—V. 79. p. 104. 

Orford Mountain Ry.—Mortgage—Evtensions —This com- 
pany, which operates a standard-gauge road from Potton 
Springs via Eastman, Lawrenceville and Kingsbury, Qae., 
881¢ miles, with branch 414 miles, has filed a mortgage dated 
Ooi, 25, 1904, to the Royal Trust Co. of Montreal to secure an 
issue of $702,000 bonds. The company completed last year 
its extension from Eastman to Potton Springs, 12 miles, and 
has under construction an extension from Kingsbury to 
Windsor Mills, 10 miles. A line from Potton Springs to North 
Troy, 10 miles is projected. The original main line was com- 
pleted in 1893. On June 80, 1908, the authorized capital stock 
was $1,000,000, subscribed $50,000, paid in $5,000 ; bonded 
debt authorized but not issued $500,000; Government and 
Provincial subsidies $183,655 ; floating debt $45,000. For the 
year ending June 30, 1903, the gross earnings were $20,427, 
operating expenses $17,238, net earnings $3,189. President 
W. Foster, Knowlton, Qie.; Secretary and Treasurer, 
G. Stevens, Waterloo, Que. 

Philadelphia & Erie RR.—Report.—The results for the 
calendar year were: 





Oth. ome. Oharges. 


Year— Gross, Net. ime 9 Balance. 
1904....$7,678,306 $2,435,808 $22,210 $1,271,393 $1,186,625 
1903.... 7,781,186 2,438,100 21,186 1,259,597 1,199,639 

Dividends of 7 per cent ($168,000) on the special guaranteed 
stock were paid in both years; also of 4 per cent ($319,400) 
on the common stock; outlays for extraordinary expenditures 
were $545,800 in 1904, against $550,000 in 1908, leaving bal- 
ance, surplus, for the year of $153,425 in 1904, against $162,- 
239 in 1903.—V. 79, p. 2206. 


Philadelphia & Brigantine RR.—Successor.—See North 
Atlantic City RR., above.—V. 78, p, 1493, 


Qaebec Southern Ry.—Proposed Successor.—See Montreal 
Qaebec & Southern Ry. above.—V. 79, p. 681. 


aeen Anne’s RR.—Preference Bonds Called.—S2e Mary- 
land Delaware & Virginia Ry. above.—V. 80, p.601, 223. 


Railway & Light Securities Co.—Stock Ojfered.—This 
company was recently incorporated under the laws of Maine, 
‘‘with fully paid capital of $1,600,000, for the purpose 
of holding and trading in the securities of transporta- 
tion, illuminating, power or other public service corpora- 
tions. Under its charter it may issue its own bonds secured 
by the bonds of other companies as collateral; and it is the 
purpose of the management to make such issues as circum- 
stances may warrant. The income from its present invest- 
ments is sufficient to pay not only the dividends on the pre- 
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ferred stock but also a substantial amount on the common 
stock.” The capitalization and officers follow: 
Preferred stock, 6 p.c. cumulative; callable at 125 and 

acorued dividend, and also preferred as to assets. Con- 

gent of 75 p. c. is necessary to liquidate company........- $1,000,000 
Common stock, authorized, $1,200,000: issued.............. 600,000 

Officers.—President, Robert Treat Paine; Vice-President, Thomas 
Nelson Perkins; Secretary and Treasurer, E. J. B. Huntoon, all of 
Boston. Directors.—A. G. Bullock, Stedman Buttrick, William Endi- 
cott Jr., Robert H. Gardiner, Robert F. Herrick, Robert Treat Paine 
24, Thomas Nelson Perkins, Russell Robb, James J. Storrow. Trans- 
fer Agent, City Trust Oo., Boston; Registrar, Adams Trust Co., Boston. 

Estabrook & Co., New York and Boston, offer, subject to 
sale or advance in price, 8,000 shares of preferred and 8,200 
shares of common stock, in multiples of five shares of pre- 
ferred and two shares of common; the same to be sold to- 
gether at $725 per block. 

Richmond & Chesapeake Bay (Steam and Electric) Ry.— 
Mr. Goula’s Proposed Line.—Frank Jay Gould of New York, 
who, with his sister, controls the street railways of 
Richmond and Petersburg, Va., has obtained a special order 
from the Supreme Court of Virginia directing the Corporate 
Commission to issue to this company the charter which was 
asked for on Dec, 22, 1904. The company intends to build a 
trolley line from Richmond to Ashland, Va., and a steam 
railway from Ashland to Tappahannock, a distance of about 
50 miles, and from Ashland to Gloucester Point or some 
other point in Gloucester, Mathews or Middlesex counties. 
Construction will be started about the middleof March and 
line to Ashland completed by June ist. 

Capital stock authorized, $25,000. This will be increased 
as construction progresses. Par of shares, $100. Officers: 
Frank Jay Gould, President; Henry W. Anderson of Rich- 
mond, Vice-President; Guy Phillips of NewYork, Secretary 
and Treasurer. 

St. Louis Southwestern Ry.—Application to List.—The 
New York Stock Exchange has been requested to list $2,329, - 
000 additional consolidated 4 p.c. gold bonds of 1932, making 
the total amount listed $15,514,000.—V. 80, p. 473. 

San Pedro Los Angeles & Salt Lake RR.—Description. 
—The “Railway Age” of Feb. 10 contains an illustrated arti- 
cle giving an excellent idea of the character of the construc 
tion on the new line, the last spike on which was driven on 
Jan. 80. While the line is now open for construction traius 
from Salt Lake to San Pedro, some weeks may elapse before 
through passenger and freight service is established.—V. 80, 


p. 601. 

Seaboard Air Line Ry.—80 p. c. of Stock Assents.— 
Holders of voting trust certificates representing over 80 p. c. 
in amount of the outstanding capital stock, having deposited 
their certificates with the depositary and consented to the 
proposed plan of consolidation, the committee is of the belief 
that with more time for the consideration of the merits of 
the plan, practically all the stockholders will give it their 
approval, The committee, therefore, has decided to extend 
the time within which certificates may be deposited until 
12M., March 11. See plan in V. 80, p. 164, 652. 

Soath Shore Ry., {anada.— Reorganization.—See Montreal 
Quebec & Southern Ry. above,—V. 78, p. 1276. 

Texas Southern Ry.—Sale Aug. 1.—A press dispatch from 
Marshall, Tex,, states that Judge Levy in the District Court 
(1) has ordered the foreclosure sale for Aug. 1, (2) has re- 
duced the upset price from $500,090 to $300,000, and (3) has 
authorized the issuing of $150,000 of recsiver’s certificates to 
pay claims classed as B and C,—V, 79, p. 2749, 


Toledo Urban & Interurban (Electric) Ry.—New Mort- 
gage.—This company, lessee of the lines of the Toledo Bow- 
ling Green & Southern Traction Co., has made a mortgage 
to the Union Savings Bank & Trust Co, of Cincinnati as trus- 
tee to secure $1,000,000 bonds, the proceeds of which will be 
used in part at least to meet the costof construction from 
Toledo to Perrysburgh, Wood County, O 

Officers. —The directors and officers are : 

Directora: A. L. Andrews, F. A. Rothier, Charles H. Kilgour, John 
Kilgour, Bayard L. Kiigour, J. A. Bope, Thos. H. Tracy, Geo. B. Ker- 

r Jr., and George B. Kerper Sr. Officers: Geo. B. Kerper Sr., 

ident; John Kilgour, Vice-President; A.J. Becht, Secretary and 
Treasurer, and Bayard Kilgour, Assistant Secretary.—V. 79, p. 2148. 

Union Traction Co. of Indiana—Caued Bonds,—Six Citi- 
zens’ Street Railway of Mancte first mortgage bonds, for 
$1,000 each, and three for $500, will be paid off at 105 and 
accrued interest to date of redemption at office of Guarantee 
Trust & Safe Deposit Co,, No, 318 Chestnut S+., Philadel- 
phia, on or before March 1st, 1905.—V. 79, p, 2458. 


United Power & Traasportation Co.—Report,—The re- 
sults for the calendar year were: 


Year— Gross. Net (overcharges). Dividends. Bal., sur. 
ee $708,512 $344,456 (9 56%)8343,563 $393 
. _ eer 747,023 382,575 (10°64%) 382,375 200 


—V. 78, p. 284, 288. 
Virginia Passenger & Power Co.—Proposed Allied Line.— 
See Richmond & Chesapeake Bay Ry. above.—V. 79, p. 2087. 


West Chester Kennett & Wilmington Electrie Ky.— 
Saie Ordered.—Judge McPherson at Philadelphia on Feb. 2 
ordered the foreclosure sale of this company’s property ; up 
set price, $150,000, At auction some weeks since blocks of 
$15,000 1st mortgage 5s solid at 20-21, There are $29,000 re- 
ceiver’s certificates to be provided for.~V. 79, p. 52, 

Western Allegheny RR.—Exiension—Stock and Bonds 

ledged.—See Great Lakes Coal under ‘‘Industrials” below. 
—V. 75, p. 1148. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Albert Lea (Minn.) Light & Power Co.—Bonds Offered.— 
Ernest E. Jewett, Germania Life Building, St. Paul, is offer. 
ing for sale the unsold _— of $150,000 6 p. c. first mort- 
gage bonds, dated April 1, 1904, and maturing $5,000 annu- 
ally from 1999 to 1921; $10,000 in 1922 and 1923; $15,000 in 
1924 and $50,000 in 1925, but subject to call at 108 and inter- 
est; denomination, $500; interest payable April and October; 
American Trust & Savings Bank, Chicago, trustee. An 
advertisement says: 

Owns perpetual franchises for gas and electric lighting without re- 
muneration to city and has no competition in heating and lighting 
business. In connection with electric plant there is a hot-water heat- 
ing plant operated by exhaust steam. Earnings from heating plant 
$5,000 annually, and annual receipts of $4,000 for city lighting alone 
are sufficient to pay the interest on the bonds. 

Capital stock authorized, $400.000. G. C. Edwards, Bridge- 


port, Conn., President. 


Alton, (Ill.) Water Works Co.—Decision Ajfirmed,—The 
United States Circuit Court of Appeals filed at Springfield, 
Ill., on Feb, 10, a decision in the suit of the Farmers’ Loan & 
Trust Co. against the Alton Water Works Co., the New 
England Water Works Co.. the Boston Water & Light Co., 
and others, The decision affirms the action of Judge Hum- 
phrey of the Circuit Court for the Southern District of 
Illinois. holding that the $200,009 mortgage made by the 
New England Water Works Co, in January, 1887, to the 
Trust company, trustee, is a first lien on the Alton water 
works and all appurtenances, subject only to the $31,000 
ae rer bonds. Compares V. 77, p. 2162, 2282 and 

. ’ Pp. . 


American Light & Traction Co.—Status of Controlled 
Company. —See St. Joseph Gas Co. below.—V. 79, p. 1705. 

Atlantic Rubber Shoe Co.—Status.—This company, which 
was organized to manufacture rubber boots and shoes by a 
patented process, and which had been in operation about six 
months, turning out about 2,500 pairs of boots and shoes per 
day, recently shut down its plant for an indefinite period. 

Officials say that the pas is likely to be reopened, but how soon 
cannot be stated; also that the process is not unsuccessful and that 
there is no bonded or floating debt. Stock outstanding, $2,500,000 
preferred and $7,500,000 common.—V. 74, p. 886. 

Batavia (N. Y.) Light & Power Co.—Reorganized Com- 
pany.—This company has been incorporated under the laws 
of New York with $100,000 capital stock as a reorganization 
of the Consolidated Gas & Electric Co., recently foreclosed, 
(V. 79, p. 905.) President, Seth W. Warren; Vice-Pres., 
E. O. McNair, both of Buffalo; Secretary and Treasurer, 
Barber B. Conable of Warsaw. 

The new company has outstanding “no securities except $30,000 
stock (par of shares $100) issued for plant bought in at foreclosure of 
first mortgage bonds representing” $80,000. 

Block Light Co.—Dividend.—A dividend of 4 p, c. was 
paid Jan. 80 on the $250,000 preferred stock. This stock 
is entitled to dividends at the rate of 8 p.c. per annum (cu- 
mulative), Common stock, $750,000; par of shares, 100, 
Bonds, nove. The company was incorporated in New 
Jersey on April 27, 1903, with $1,000,000 stock, to control the 
Block barner. President, Edward Steinudler; J. E. Rytten- 
berg, Treasurer, 17 Park Place. 


Boston Water & Light Co.—See Alton Waterworks Co. 
above.—V, 77, p. 2160. 


(J. @.) Briil Car Co., Philadelphia.—Purchase.—This com- 
pany has purchased a majority of the $600,000 capital stock 
of the John Stephenson Co. of Elizabethport, N. J., and W. 
B. Hallings, Samuel E, Carwen and John Rawle, all of the 
Brili Company, have been elected, respectively. President, 
Vice-President and Treasurer of the Stephenson Company.— 
V, 78, p. 1225. 


Baliock Electric Co. of Cincinnati. —~Reincorporation.— 
This company, originally incorporated under the laws of New 
Jersey as the Bullock Manufacturing Co., its property being 
leased to the Allis-Chalmers Co. (compare V. 78, p. 1111), 
has been re-incorporated under the laws of Ohio with 
$2,500,000 of capital stock, Of the new stock $1,500,000 is 
6 p. c, cumulative preferred, carrying the right to elect new 
directors in case its dividends are not paid for two conseca- 
tive years. Outstanding: Common, $1,000,000; pref., $1,200,- 
000; par of shares, $100. Bonds, none. President, George 
Bullock; Ses.-Treas., J. W. Bullock.—V. 78, p. 1111, 

Batte (Mont.) Electric & Power Co.—New Stock,—This 
New Jersey corporation has increased its capital stock from 
$2,500,000, of which $1,000,000 is 5 p. c. cumulative pref. and 
$1,500,000 common, to $3,000,000, consisting of the same 
amount of preferred and $2,000,000 common; par value of 
shares $100, The new stock (all issued) will be used for the 
purchase of additional water power company on the Madison 
River 60 miles from Butte. 

The company has outstandirg $1,265,000 first mortgage 
sinking fund gold 5s due in instalments to Jane 1, 1951; in- 
terest payable in June and December at the United States 
Trust Co., New York. Regular quarterly dividends have 
been paid at the rate of 5 p. c. per annum on the preferred 
stock and since March 15, 1908, 14 p. c, semi-annually on 
the common stock, The light and power customers now 
number 4,960, President, C. W. Wetmore; Secretary and 
Treasurer, P. E, Bisland. C, A. Coffin, President of the 
o. a Co., is a director. Compare V. 78, p, 189.— 

7 3 Pp * 
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Central District & Printiog Telegraph (Beli Telephone 
Co.), Pittsbargh.—Report.—ths results for the calendar 
year were: 


Year— Gross. Net. Div'ds (8 p.c.). Bal., sur. 
3OO6 .ncece ceocas $3,055,433 $900,544 $800,000 $100,544 
1908 ............ 2,783,926 742,083 700,000 42,083 
—V. 78, p. 770. 


Cheboygan ( Mich.) Paper Co.—Boads Offered,—The Union 
Trust Co. of Detroit, the mortgage trusies, is offering at 
prices to net 53g p. ec. the unsold portion of an issue of 
$200,000 first mortgage 6 p. c. guaranteed gold bonds, dated 
Jan, 2, 1905, and due $20,000 yearly, also subject to call after 
Jan, 2, 1996, at 1 per cent preminm for each year which the 
bond runs, Danominations of $100, $500 and $1,000. A cir- 
cular says: 

Company organ!zad Jan. 29, 1902, under laws of Michigan, with a 
capital stock of $500,000 paid in (par of shares $10). The first ma- 
chine was etarted in Oct., 1903, and the second in March, 1904. The 
buildings are entirely of cement and steel, and are fitted with the 
latest paper machinery. The management isin the hands of Ool. H. A. 
Frambach, President, forforty years in the business of manufactur- 
ing paper» Company owns lands in Cheboygar, including riparian 
rights, controlled water power (2,500 to 3,000 horse-power), cash 
value $229,205; buildings (cost), $118,667; machinery, $203,340; 
tota), $551,212. Daily product, 100,000 poante of Nos 1 and 2 print 
paper; the demand exceeds the supply. Net profits exceed $7,000 a 
month. No dividends have been paid; earnings have gone into the 
plant. Of the $200,000 from sale of bonds, one-half goes into con- 
struction of a sulphite-fibre mill; the other half to active capital. 
Financial plan: Net profits, $34,000; 6 per cent on $200,000, $12,000; 
—— one-tenth of bond issue, $20,000; dividend 6 p. c., $30,000; 

alance, surplus, $22,000. The addition of a sulphite-fibre plant will 
increase the net profits by a considarable amount. 

In addition to amortgage on the property of the company the trustee 
holds in trust personal guaranties aggregating $300,000 for the pay- 
ment of the interest and principal of the $200,000 issue of bonds. 

Chicago Junction Railways & Union Stock Yards Co.— 
Bonds Awarded.—The new issue of 4p. c. gold bonds of the 
subsidiary Chicago Junction Railroad Co,, for which fifteen 
bids were received last week, was awarded to N. W. Harris & 
Co, at 99:17. The bonds will amount to not less than $1,890,- 
000 nor more than $2,476,000. They provide for the 
building of a new line from a junction with the South Side 
Elevated RR. at 40:h St. to the Stock Yarde. This line will 
be leased to the South Side E'evated RR. Co., which agrees 
to pay all expenses, including bond interest. Ia addition 
they are guaranteed as to both principal and interest by the 
Chicago Junction Railways & Stock Yards C». See plan in 
V. 78, p. 583. 

Annu: l Statement,—The statement for the calendar year 


1904 shows : 


Gross Expenses Net Dividends Balance, 
Year 1904— earnings. taxesd&int. earnings. patd. surplus. 

Union Stock Yards....$2,951,081 $1,259,115 $1,342,.~66 About 
C. J. Railway Co. ...... 2,292,055 1,737,*08 654,847 | $1,830,:.00 About 
— - — paid $114,000 

Total operat’g cos.$4,044,736 $7,905,023 $1,948,713) parent co. 

Decrease from 1:08.... 195,364 »252 il4, cai.  ~ semaine 
Parent company 104. 1,409,597 727,703 1,121.94 910,0.0 211,994 
Dicrease or increase.... inc. 422 dee.62,809 inc.53,23b  — .see.eee inc. 58,281 


—V. 60, p. p. 653. 

New Officers.—The following changes are announced: 

New Directors.—Gordon Abbott, President Oid Colony Trust Co., 
Boston; John A. Spoor, President of the Siock Yards Operating Com- 
pany, ong Cae G. Dawes, President of Central Trust Co. of 

Resigned.—Chauncey M. Dapew, P. A. Valentine of Armour & Co., 
and A. H. Veeder of Swift & Co., whoresigned. 

New Officers.—Nathaniel Thayer, President, succeeding Mr. Depew; 
F. H. Prince, First Vice-President, and George P. Gardner, Second 
Vice-President. 

Chicago Pneumatic Tool Co —Acquisition.—This com- 
papvy announces that it bas taken over the control of the 
Chicago Storage Battery Co, organized by President Dant- 
ley, and is consequently able to furnish the Dantley air 
cooled electric drills and also storage batteries for all pur- 
posee, especially for train-lighting and for igniting in connec- 
tion with gas and gasoline engines.—V. 80, p. 648. 

City & Saburban (Bell) Telephone Co., Ciacinnati.— 
New Stock.—The shareholders have voted to increase the 
capital stock from $4,000,000 to $5,000,000 for extensions, etc. 
The purchase of a number of small independent exchanges 
was recently under consideration.—V. 77, p. 2037. 

City Water Co., Sheboygan, Wis.—Sale to City Arrar ged, 
—See “State and City Department, p, 729.”—V. 78, p, 2387. 

Clinchfield Corporation.—Suit.—The Union Trust Co, of 
Baltimore on Feb. 4 brought suit in the United States Circuit 
Court at Lynchburg, Va., against Geo, L. Carter and others 
to set aside the contract made by the directors on Doe, 13 for 
the eale of all the properties to Mr. Carter. The trust com- 
pany alleges that the directors had no authority to sell the 
property and that its own bid was higher than the price ob- 
tained trom Carter.—V. 80, p, 474, 224, 


Clinton (Mass.) Gas Light Co.—Bonds.—The company, 
incorporated in 1854 under Massachusetts laws, and engaged 
in the manufacture and distribution of gas and electricity in 
towns of Clinton and Lancaster, Mass., has obtained author- 
ity from its shareholders to create $250,C00 first mortgage 
41¢ p. c. gold bonds, The immediate issue will be $110,000, 
upon approval of Massachus2tts Gas & Ei, Light Commission. 

These bonds will be dated Jan. 1, 1905, and mature Jan. 1, 1925, 
without option of earlier redemption, interest payable January and 
July at office of trustee, American Loan & Trast Co. of Boston. The 
proceeds will be used to take up present fl ating indebtedness and for 
additions and extensions to plant. Total capital stock authorized, 
$123,000, all common; amount outstanding, $115,000. Par value of 
shares, $500. Dividends,6p,c. President, Alfred Clarke; Secretary, 
George F. Howland; Treasurer, Addis M. Whitney. Oflise, No. 131 
State St., Boston. 

The Massachusetts Lighting Companies owns control, See 


—— 


Commonwealth Water & Light Uo., Summit, N. J.— Mort. 
gag’.—This company, having acquired by deed the property 
of the Essex Water & Light Co. (V. 68, p. 1132) and having 
taken over ths entire capital stock and bonds of the West 
Orange Water Co. and the Clinton Water Co. of Irvington, 
N.J., and a majority of tha capital stock of the Lakewood 
Water Light & Power Co,, has made amortgage to the Far. 
mers’ Loan & Trust Co. covering all its property in New 
Providence, City of Summit, and Milburn, South Orange and 
Springfield Townships, N, J., the entire siock and bonds of 
the West Orangs and Clinton companies and the controlling 
interest in the Lakewooi Co. This mortgage secures an 
issue of $1,000,000 ist mortgage sinking fand gold bonda, 
dated Oct. 3!,1904, and due Ang, 1, 1924, but subject to call 
on and after Ang. 1, 1924, in any amounts at par and interest, 
Beginning Nov, 1, 1906,10 p.c. of the gross earnings and pro- 
ceeds of any property sold are to be paid to the trustee for a 
sinking fund and used for extensions which earn 10 p.c. 
gross, or for the retirement of bonds at not exceeding 105 and 
interest, the bonds to be called if necessary at 105. Denomi- 
nation $1,000 and $590. Interest payable at office of trustee, 

Incorporated in New Jersey in April last with $100,000 stock; in 
October present title was adopted and charter powers extended. The 
capital stock authorized is $700,009 common and $300,000 5 p.o, 
cumulative preferred; outstanding $300,000 each of common and pre- 
ferred; par of shares $100. Of the new bonds $68,000 is outstanding 
and $685,000 is reserved to retire at or before maturity a liks amount 
of existing bonded debt, viz. Essex Union Water & Light Co. $500,000 
5s of 1899 due Feb. 1, 1924, but subj3ct to call on and after May 1, 
1916, at par and interest; $35,009 _ommonwealth Ov. 10-year bonds 
and $150,000 Lakeville Water Light & Power Oo. 30-year bonds due 
1929. The consolidated company owns in fee 800 acres in Somni; 
and Milburn townships and the entire electric and water plarts in 
New Providence, Summit, Mijburn and Soath Orange; it also controls 
and operates the plants of the West Orange Water Co. and Clinton 
Water Co; also the plants of the Lakewood Water,Light & Power Oo, 
embracing water and electric plants, sewers and disposal works. 

Officers: Frederick R Drake, President, of Easton, Pa.; Carroll P, 
Bassett, Treasurer; Frederick A. Snyder, Secretary, Summit, N. J. 

Consolidated Gas Ce., Baltimore.—Control Pledged,— 
See Consolidated Gas, Electric Light & Power Co, below.— 
V. 80, p. 119. 

Consolidated Gas & Electric Co., Batavia, N. Y.— Suc. 
cessor Company.—See Batavia Light & Power Co, above,— 
V. 79, p. 905. 

Consolidated Gas, Electric Light & Power Co., Baltimore. 
Consolidation—New Mortgage.—This company was formed 
on Feb, 14 by consolidation of the Wenstrom Electric Co. 
of Baltimore with the United E'lect:i: Light & Power Co. It 
has also taken over the majority interest in the $10,770,- 
968 outstanding Consolidated Gas Co, of Baltimore capital 
stock, which was recently purchas:d by S. Davies Warfield, 
acting on behalf of the new company, from Bertron, Storrs 
& Griscom of New York, who had previcusly acquired it 
from a syndicate of Baltimore bankers. 

The capitalization and offisers are as follows: 

CAPITALIZATION, 
Consolidated mortgage 415 p. co. 30-year gold bonds dated 
1905, and due 1935, Continental Trust Co. of Balti- 
more, trustee, being a first lien on stock of the Con- 
solidated Gas Oo, acquired [more than a majority], 
$,050 shares of stock of ount Washington Elec- 
tric Light & Power Co. [being substantially all] anda 
lien on all the properties of the old electric light compa- 
nies, subject only to the outetanding bonds. Issue lim- 


| eee ee ocdbconceesachouscenssancage endeneess $15,000,000 
Of which now issuable... ......--.000---20+-00- $6,361,000 
Reserved to retire, $ for 8, existing bonds of 
United Electric Light & Power Oo...... exces 3,528,500 
Reserved for other purposes...........-«2000-- 5,110,500 
Prior lien 6 p. c. cumulative pref. stock, with preference 
CE GAEL, cccconsnsmidiinbescinestatinnminaeens 700,000 
Isauable, $ for $, for outstanding 5 p. 6. pref. of Un. El. 
Lt. & Power Co., or at their option holders of latter 
will receive par in cach. 
Preferred stock, 5 p. c. cumulative; par $100..... etednesees 6,000,000 
Common stock; par $100....................<. aabcccccccesece 86 SOR KTP 


DIRECTORS AND OFFIOCEBS (no President yet chosen). 
Chairman of the Board, 8. Davies Warfleld; Vice-President, Alten S. Miller; 


Manager Electrica! Dep,, Douglas 3. Burnett; Sec’-yTreas., W. D. Symington. 
Executive Comm'ttee—S. Davies Wartield (Chairman), Alexander Brow2, 

Anthony N. Brady, Thos. EF. Hayward, John B. Dennis, Wm. A. Marburg. 
Directors—S. Davies Wartiveid, A'exander Brown, Thomas J. Hayward, Wil- 


F. 8. Landstreet, Aiten 8. Miller, Charlies T. 
Crane, Anthony N. Brady, b. Dennis, Thomas F, Ryan, Samuel R, Bertron. 


The present issue of new bonds ($6,361,000) has been under- 
written. The Baltimore papers say that $5,822,000 Consol- 
idated Gas Co. of Baltimore stock has thus far been ac- 
quired and deposited under the mortgage, Concerning the 
United Electric Light & Power Co, and Consolidated Gas 
Co., se2, respectively, (1) V. 79, p, 1884; (2) V. 78, p. 2381; 
V. 75, p. 133, 1358, and compare pages 410, 411 and 401 of 
RAILWAY & INDUSTRIAL Section, 


Cumberland (Bel!) Telephone & Telegraph Co.— Report. 
—The results for the calendar year were: 

Gross. Net. Charges. Div. (7%). Bal., sur. 
es $4,027,117 $1,441,309 $267,142 $318,674 $355,493 
spat 80,043 1,309,123 269,031 766,383 273,709 


liam A Marbure, Charles A 


Cuyahoga Telephone Co.—Report,—The results for the 
calendar year were: 


Year— Gross, Net. Oharges, ete. Pref. div. Bal., sur 
1904...... $435,274 $195,538 $140,587 $43,955 $10,991 
182,530 136,186 1,800 44,516 


| ee - 396,490 
—V. 80, p. 166. 
Dering Coal Co.—New Compiny.—R. R. Hammond, Second 
Vice-President and Ganeral Manager of the Chicago & Eist- 
ern Illinois RR.,, has resigned to become President of the 
Dering Coal Co., which has been organized to purchase, and 





V. 79, p, 683, 


has purchased, 14 mines. These mines are located in the Dan- 

























10,000 


90,000 


10,000 
30,000 


Miller; 
gton. 

Brow, 
r. 

d, Wil- 
ries T. 
ertron. 
nder- 
nsol- 
n ac: 
y the 
Gas 
2331; 
01 of 


port, 


ny SUT. 
55,493 
73,709 


r the 


1.) Sur. 
10,991 
4,546 


cond 
E ast: 
r the 

and 
Dan- 


UMI 





FEB. 18, 1905.] 


THE CHRONICLE. 


715 











ville district and in Franklin County, Ill.; in Vermilion 
Ind. on the Chicago & Eastern Illinois, and in Sullivan Coun- 
ty on the Evansville & Terre Haute, which roade are oper- 
ated by ths Frisco or in its interest. The properties include: 

Sullivan County, Ind.: Mildred Mine; Advance Ooal Property; Bruil- 
ett’s Creek Mine No. 6. 

Vigo County, Ind: Gien Oak Mine; Indiana Fuel Co. Mine No. 6; 
Klondike Mine »t Ehrmandale. 

Vermilion Couuty, Ind : Bruilett’s Creek Mine No. 8; Indiana Fuel 
Co. Mine No. 5; lease of Rhodes Mine. 

Vermilion County, Ill.: Westville Coal Co. Mines Nos, 1,2 and 3; 
Riola Ural Co. Mine No. 4. 

Franklin County, Lil: West Frankfort Mine. 
odes jobbing business in Chicago of Westville Coa! Co. and of J. K. 

r . 

The capitalization consists of $5,000,000 stock, all iesued ; 
and $5.000,900 of 5 p.c, 50-year mortgage gold bonds, of 
which $4.000,000 are ontstanding. These bonds are dated 
Jan, 16, 1905, and due April 1, 1955, without option of earlier 
redemption ; sinking fund 24¢ cents per ton, with an annual 
minimum of $100,000; inter: st payable April 1 and Oct. 1 at 
Federal Trost & Savings Bank, trustee, Chicago. Bonds 
for $4,000,000 have been underwritten in Chicago at par, with 
a bonus of 50 p. c. in stock and $1,000,000 are in escrow for 
fu'ure additions and improvements, ‘‘There are no underly- 
ing liens.” Par value of shares. $1(0. It is stated that the 
Chicago & Eastern Illinois RR. Cu, has nothing to do with 
the coal company. Present output 8,000 tons per day; ca- 

acity stated officially as 20,000 tons per day. The company 

- a contract with the Lilinois Steel Co., American Steel & 
Wire Co., American Sheet & Tin Plate Co. and American 
Bridge Co., controlled by the U.S. Steel Corp’n, for supply- 
ing, we are informed, all the bituminous coal to be consumed 
by them in Indiana, Lilinois and Wisconsin for 50 years from 
April 1, 1905. Secretary, Joseph Roynon ; Treasurer, Eugene 
MacComas. Office, Old Colony Building, Chicago, Iil. 

Diamond Math Co.— Acquisition.—The company’s sub- 
sidiary, the Bryant & May Cy. of London, has acquired con- 
trol of the Rosebank Match Co. of Scuth Africa, which in 
turn is said to control practically all the important match 
factories in South Africa.—V, 80, p. 648, 602. 

Esgle White Lead Co., Cincinnati.—Increase of Capital 
Stock.—This Onio corporation, whose business of corroding 
and manufacturing white lead, red lead and litharge was es- 
tablished in 1848, has authorized an increase of capital stock 
from $1,090,000 to $2,000,000 by the issue of $1,000,000 5 p. c. 
non-cumulative preferred stock, in order, it is stated, to en- 
large its facilities. The present capacity of the plant is 
15,000 tons. 
financial statement is obtainable. John B. Swift is Presi- 
dent, Thomas S, Brown Jr., is Treasurer. 

Electrical Securities Corporation.—Second Series Bonds 
Offered.— Harvey Fisk & Sons having sold a large part of 
$1,000,000 second series 5¢ collateral trust gold bonds dated 
Jan. 1, 1905, offer $509,000 thereof at 101 and interest. These 
bonds are dated Feb. 1, 1905, and are due Feb. 1, 1935, but 
subject to call at 1€3 and interest. Standard Trust Co., trus- 
tee.—V. 79, p. 2645. 

Empire State Sugar Co.—Sale.—This company’s property 
was recently sold to the Lyons Beet Sugar R: fining Co 
incorporated at Albany on April 4, 1904, with $1,250,0 0 
authorized capital stock. Officers: President, Frederick 
Steigerwald; Treasurer, William S. Scott, 

The Lyons UVompany in 1904 made a mortgage to the Empire Trust 
Co. of New York, as trastee, to secure $250,000 of lsat mortgage gold 
68 of $500 each; dated May 1, 1904, and due July 1, 1929, buat subject 
to call in whole or in part on any interest day at 110 and interes'; 
interest payable Jan. 1 and Jaly 1 at office of trustee; amount out- 
standing, $181,000.—V. 76, p. 921. 

Equitable Life Assurance Society.—Mutual zation Plan, 
—Ata meeting of the directors on Thuraday a resolution wae 
unanimously adopted that steps be taken to give the policy 
holders the right to vote for directors, Valentine P. Snyder, 
James W. Alexander, James H. Hyde, Gage E. Tarb-!', Cor- 
nelius N. Bliss, T. De Witt Cayler and Chauncey M. Depew 
were appointed a committee to arrange the details for carry 
ing the step into execution, and in connection therewith the 
settlement of the allied question of indemnification of stock- 
holders and report to the board, not later, however, thav 
April 12, 1805. The capital stock is $100,(0), a msjority of 
which is controlled by James H. Hyde, the Vice-President. 

The board also re elected ail of its officers. 

Erie Cauna!.— First Contracts Au arded,—The first contracts 
under the Barge Canal Act for the enlargement of the Erie 
Canal, etc., were awarded on Feb, 7 as follows: No, 1 
(Champlain Canal}, $605,008; and contract No, 4 (Erie 
Canal), $726 815 

Constitution: lity Questioned. —Attorney-General Mayer on 
Wednesday heard arguments on the request of various large 
interests, represented by Elihu Root and Ex-Cnief 
Judge Charles Andrews of the Court of Appeals, as leading 
counsel, that hs bring action to test the constitutionali'y of 
the Barge Canal Act, John G. Milburn and Abel E. Biack- 
mar of New York and George Clinton of Buffaio opposed the 
application, Dacision was reserved, but Attorney-General 
Mayer intimated tbat whatever his conclusion might be, he 
was disposed to advise both sides to submit an agreed case to 
the Appellate Division as the speediest way to arrive at a con- 
clusion —V, 77, p. 1749. 

Essex (N. J.) Union Water & Light Co.—See Common- 
Wealth Water & L‘ght Co. above.—V., 68, p. 1132, 

Fort Worth Stuck Yards Co.—Cal‘ed Bonds, —T wenty-five 
first mortgage gold bonis of 1902, dae Mz:ch 1, 1932, have 


As the company’s stock is closely held, no/| a 


been called and will be paid at 105 and interest on March 1 
- - ~~ Security & Trast Co., New York, trustee,— 
. , Pp. 7 


Great Lakes Coal Co. of Pittsburgh—Listed in Pitts- 
burgh.—The $1,500,000 bonds of 1904 were recently listed 
on the Pittsburgh Stock Exchange, 

Status of Enterprise.—The Commonwea!th Trust Co. (the 
mortgage trustet) and James Carothers & Co., both of Pitts- 
burgh, have recently been placing at 9744 and interest $750,- 
000 first mortgage and collat+ral trust 5 p.c. sinking fund 
gold bonds, dated April 1, 1904, due April 1, 1944, but re- 
deemable at 110 and interest at any interest date. Author- 
ized issue, $2,500,000; present issue, $1,500,000; reserved for 
extensions and improvements ander restrictions of mort- 
gage, but issuable only with approval of trustee, $1,000,000, 
Interest payable April 1 and Ost. 1; free of tax in Pennsyl- 
vania, Asinking fand of 5 cents perton is to retire the 
bonds. A circular says: 

The five mines of the company are located at Kaylor, Armstrong 
Co., Pa; four are faily devel. ped and equipped for daily production 
of 4,000 tons, and one has jist been «p3ned, which will increase the 
capacity to 6,000 tons. Thecompany vegan shipments 8p:. 1, 1903, 
and from that date until May 1, 1904, it delivered over 164,000 tons, 
Since May 1. 1204. the entire production has been sold and shipped 
via the Western Allexheny and Bessemer & Lake Erie RRs. to poiats 
on the lakes. The appliances for handling the coal are all modern in 
every respect, and sufficient totake care of a much larger output. 
These bonds are secured by a first lien upon 23,000 acres coal in Arm: 
stroag and Butler counties, Pa.; 660 acr:s surface land in Armetrong 
Co; allsurface and mining equipment, including 204 buildings for 
the accommodation of the miners, eto. Also by deposit with trustee 
of the capital stock of the Western Allegheny RR. Oo. and the deposit 
of the proceeds of ng oe of the $1,500,000 bonds to ghey out by 


Janction to New Castle, Pa., a distance of about 28 miles; the scourt- 
ties for said extens!on will also be held by the trustee under the col- 
lateral trust agreement in the we 

The Western Allegheny Rt., own 
runs from the mines at Kaylor to Queen Junction, oonnecting there 
with the Pittsburgh Bessemer & Lake Erie BR., controlled by the 
United States Steel Corporation. It is a standard-gauge road, con- 
structed to handle heavy trains. Undera 25-year contract with the 
Pittsburgh Bessemer & Lake Erie RR., the cval company has secured 
very favorable rates, and is assured a full supply of ore at all seasons. 
The extension to New Castile, Pa., will increase the advantage in 
reaching competitive points in the Mahoning Valley. The Western 
Allegheny RR. also will receive a large volume of business, in addi- 
tion to its own coal oy 4 in the movement of iron ore from Queen 
Junction to New Castile, for delivery to the furnaces of the Uaited 
States Steel Corporation and other large plants located there, and pig 
iron and other iron and steel material, for delivery to Qaeen Junction, 
therce via the Pittsburgh Bessemer & Lake Erie RR. to the iron and 
steel plants at Pit sburgh. 

Conservative estimate of value of various egg Sarface acre- 
6, $17,795; coal acreage, $1,220,000; houses, #129,998; power 
lants, 158,946; tipples, $26,418; construction and ¢q1ipment, { 4 9,- 

50; live stoox, wagons, ete., $12.198; Allegheny Supply Oo., $25,000; 
Western Aliegheny RR, $1,120,282; accounts receivable, $164,000; 
cath, $28,711; tota!, $3.311,093. The 28 miles of railroad to be built 
to New Oastie willbring the value ofthe property above $4,000,000. 
Present earnings are more than sufficieot to meet fixed cnarges, in- 
cluding interest on bonds, and itis estimated that after completion of 
Western Allegheny RR. to New Cas: le, the annual net earnings of the 
coxl and railroad companies will amount to over $800,000. 

The company is controiled by well known Pittebarghers, including 
Emmet Q.een, President of the company; Thomas R. Morrison, D. B. 
Biackburo, A R. Peacock, A. H. Eames, directors. See also V. 75, p. 
1149.—V. 79, p. 2799. 

L.ke Superior Corporation.—Negotiation With Bondhold- 
ers, - The firat mortgage boncholders of the subsidiary Michi- 
gan Lake Superior Co,, at their meeting this week, author- 
ized the appciotment of a committee of five to consider the 
question of raising new capital in order to strengthen tho 
toundations of the plant and to increase its capacity from 
8,500 to say 49,000 horse-power. The parent concerns claim 
to have advanced about $590,000 to the Michigan Company, 
and the receiver of the latter suggested increasing ita first 
mortgage bond issue from $3,500,000 to $5,000,000, removing 
one coupon from the present bonds and reducing their inter- 
est rate thereafter from 5 to 4 p. c. Compare V. 69, p. 336; 
V. 77, p. 198, 771; V. 89, p. 654. 

Lakewood (N. J.) Water, Light & Power Co.—Control.— 
See Commonwealth Water & Light Co. above, 

Leadviile (Col ) Electric Puwer Co.—Charg2 in Capital 
Stcck —This Colorado corporation recently filed amended 
articles changing its stock from 1,009,000 shares of 8 p. c. 
cumulative preferred stock and 2,000,000 shares of common 
stock to 15,100 shares of 8 p. c. cumulative preferred stock 
and 1,984,900 shares of common stock, The company was in- 
corporated in February, 1901, with $3,000,000 authorized 
stock; outstanding February, 1905, $1,984,910 common and 
$15,100 preferred; par of shares, $1. No bonds or mortgages 
issued or outstanding. President. Abbott L Wright; Sacre- 
tary, Fred, H. Lease; Treasurer, H. C. Thomas, 

Lonisiana_ Irrigation & Mill Co. Crowley, La.— 
Mor gage —This company, incorporated in L uisiana on 
Mar. 23, 1904, for the purpose of rice growing, irrigating and 
milling rice, recently made a mortgage to the Canal Bank & 
Trust Co. of New Orleans, as trustes, to secure an iseue of 
$1,000,000 6 p.c gold bonds to provide for improvements, 
additions, etc. The company, we are informed. owvs 4,000 
acres of land, of which 2,00) are cultivated; 254 miles of 
canals, with capacity for irrigating $0,000 acres of land; 
rice mills with a capacity of 16,000 busnels every twelve 
hours; eight city blocks and fifty city lots. The company 
receives as water rent one-fifth cf crop, or about 8 bushels 
per acre, There were watered last year 60,000 acres of land, 
the company receiving as rent 425,000 bushels. 

Foiiowing properties located in Acadia and Calcasieu parishes, La., 


were purchased: Star Rice Milling Co. of Orowley, Ls.; Louisiana Rice 
Milling Ov. of Jennings; White Swan Rice Mill of Morse, Ls.; Roanoke 


8. 
by_ the Great Lakes Coal Oo., 





[J 





Rice & Cereal Mill of Roancke and the Midland Rice Miiling Oo. of 
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Midland; also Roller Canal Co., purchase price $72,000; Midland 
Canal Co., $74,000; Ferre Canal oo, $370,000; Crowley Canal Co., 
$75,000; Abbott-Duson Co., $525,000, and Grand Canal Oo., $227,000. 

Authorized issus of capital stock $2,000,000, all of one class; out 
standing, $1,780,000; par of shares, $100. The bonds are of $1,000 
each, dated Nov. 14, 1904, and due Jan,1, 1930, but subject to call 
after ten years at 105 and interest; interest payable July 1 and Jan. 1 
at office of trustee; sinking fund, 5p. o. after five years; no prior liens 
remain outstanding. W. W. Duson is President and A.B. Allison, 
Secretary and Treasurer; office, Crowley, La. 

Lyons Beet Sagar Refining Co.—See Empire State Sugar 
Co. above. 

McKeesport (Pa.) Tin Plate Co.— Output.—At the annual 
meeting on Jan. 28 the company’s output from Jan. 18 to 
Dec. 81, 1904, was reported, according to the ‘‘ Pittsburgh 
Despatch,” as equivalent to 469,898 boxes of tin, being an 
increase over 1908 of over 250,000 boxes. Edwin R. Craw- 
ford is President. Compare V. 76, p. 922. 

Massachusetts Lighting Companies.—Bonds,—See Clinton 
Gas Light Co. above.—V. 79, p. 683. 

Merchants’ Coal Co., Pennsylvania and West Virginia. 
—Boncs Off-red.—Baker, Watis & Co, and Heyward & Co., 
both of Baitimore, have recently been selling at 924¢ and 
interest $550,000 of an issue of $1,000,000 joint mortgage 
sinking fund gold 5s dus March 1, 1924, but snbject to call 
at 105 and interest. The mortgage covers the Quemahoning, 
Elk Lick and Three Fork properties, consisting, it is stated, 
of 17,516 acres of coal lands in Pennsylvania and West Vir- 
ginia valued at $1,949,590, and improvements costing $600,- 
000, Of the authorized bond issue, $860,000 is outstanding 
and $140,000 is reserved to retire underlying 5s of 1911, An 
advertisement says: 

Property owned but uot under above mortgage, 5,000 acres of coal 
and 4,000 acres of surface at Tunnelton, W. Va. (there are outgtand- 
ing $70,000 Tunneiton 6s of 1911), $250,000; improvements, $141,- 
000; interests in subsidiary cos., $170,844. Net earnings of all prop- 
erties for year ending March 31, 1904: Operation of mines, $198,519; 
rental of houses, $14,720; income from sub. co’s, $33,425; total, 
$246.664. General expenses, $25,254; interest charges of all prop- 
erties, $54,000; sinking funds for bond issues, $50,000; balance, sur- 
plus, $117,310. Sinking fund, 5 cents per ton mined from properties 
under the mortgage. Mortgage trustee, Fidelity & Deposit Co., Balti- 
more. 

Capital stoc!z of parent company, $1,000,000 in $100 shares, 
President, Thomas T, Boswell, Baltimore, 

Mexican Gulf Commercial Co.—Receivership.—The Fede- 
ral Court at Kansas City has placed this Maine corporation 
in the hands of Henry C. Flower, as receiver, on application 
of the Fidelity Trust Co. of Kansas City, of which Mr, 
Flower is President, default having been made in the pay- 
ment of all the interest due on the 5 p. c. first mortgage 
bonds of March 1, 1903; authorized issue, $2,000,000; out- 
standing, $1,669,600. Foreclosure pending. 

The property includes the Turtle Back estate in Mexico, 20,000 
acres in Vera Croz with paying crops of rubber and coffee, 
4,824 shares of Mexican Gulf Agricultural Co. and 4,471 shares of the 
Dos Rios Planters’ Association. 

The capital stock is $3,000,000. 

Michigan Lake Superior Co.—See Lake Superior Corpora- 
tion above.—V. 80, p. 655. 

Matasl Electric Light Co., San Francisco.—Bonds Of- 
fered.--E. H. Rollins & Sons are offering at par and interest 
$100,000 first mortgage gold 5 p. c. sinking fund bonds, due 
Juue 1, 1934, optional on any interest date at 110; interest 
payable at United States Mortgage & Trust Co., New York. 
Ap advertisement says: 

Capital stock issued, $412,500; held in treasury for future exten- 
sions, $87,500; |totel stock authorized, $500,000; bonds issued, 
$250,000; bonds held in escrow for future extensions, $150,000; 
total bonds authorized, $400,000, These bonds are secured by first 
mortgage on all franchises and property, including a new modern 
power station recently constructed at a cost of approximately $350,- 
000. The company has been in successful operation for ten years, and 
its fleld of operation is confined to the solidly built business section of 
the city. The equity above the bonds represented by the capital stock at 
ite market quotation is avout $450,000, or nearly 200 p.c. The net 
earnings are considerably more than the bond interest, and should 
materially increase owing to economies. A sinking fund will provide 
for the payment of about one-half the issue before maturity.—V. 79, 
p. 1706, 107. 

Narsan County Gas.—Sale of Bonds.—At auction in thie 
city on Feb. 1, Adrian H, Muller & Son, auctioneers, sold 
$117,000 of this company’s first mortgage 5s of 1933, with the 
coupon of December, 1904, attached, at prices ranging from 
$5 to $85 per bond. The Nassan Illumiuating & Power Co., 
recently incorporated with $100,000 stock, and with Jesse 
Stearns, 32 Liberty St., as an incorporator, is not, it is stated, 
successor of the Nassan Gas Co. 

National Biscuit Co.—Report.—The results for the year 
ending Jan. 81 were: 

Year- Sales, Profits. _ Dividends, Surpius. Total sur. 
1904-5........ $41,040,495 $3,731 927 $2,905,755 $426,172 $6,933,494 

903-4 40,582,114 3,709,516 2,897,005 812,511 6,107,322 

Dividends as above include 7 p. c. on pref, during each year, 
calling for $1,786,315 in 1904, against $1,727,565 in 1908 and 
4p. c. on the common stock amounting to $1,169,440 yearly. 

New Directors.—F. M. Peters and James H. Douglas have 
been elected directors in place of J. W. Hazen and C. E, 
Rumsey, whose terms have expired.—V. 78, p. 1171. 


National Refining Co., Cleveland.—Increase of Capital 
Stock,-—The shareholders recently authorized an increase in 
the capital stock from $1,500,000 to $2,000,000 by raising the 
8 p. c, cumulative preferred stock from $750,000 to $1,250,000, 
Of the new stock $375,000 will be distributed to the holders 
of the $750,000 common stock as a 50 p. c. stock dividend. 

In December, 1904, the plant of the Canfield Oil Oo. was opqgives 
for $150,000, The present refining capacity of the National Oo. is 


about 35,000 barrels of crude oil monthly. Works: Cleveland, Find. 
lay and Marietta, Ohio. Associated com es: Northern Oil Oo., 
crude oil producers; National Pipe Line Oo., transporters of O11; Peer. 
ess Transit Line, carriers of oil. J. I. Lamprecht of Cleveland is 
President, and Frank B. Fretter, Secretary. The company is the 
sonaees independent refining company in the Central West. See V.73, 
Pp. . 


New England Waterworks Co.—See Alton Waterworks 
Co. above.—V. 78, p. 107. 

O’ Rourke Engineering Construction Co. of New York.— 
Increase of Capital Stock.—The company has filed a certifi. 
cate of increase of capital stock from $1,000,000 to $2,000,000, 
the new stock to be cumulative 6 p.c. preferred. John F, 
O’Ronurke is President and George W. Young, Secretary, 

Pacific Packing & Navigation Co.—Property Sold but 
Not to Commtttee.—At the foreclosure sale in Bellingham, 
Wash., and Juneau, Alaska, on Feb. 18, the remainder of 
the company’s property was bid in for $205,000 by a di- 
cate headed, it is said, by E. C. Converse, President of the 
Liberty National Bank of New York. The protective com. 
mittee bid only $200,000, The sale of the Orca cannery on 
Feb, 6 to Capt. O. J, Humphrey of Seattle for $40,000 has 
been confirmed. 

Payment of Receiver’s Certificates.—The receiver has this 
week paid off $225,000 of the $750,000 receiver’s certificates 
from cash in the sinking fund. See Vol. 80, p. 471, 476, 602, 


Penn Gas Coal Co.—Sale.—Ses Westmoreland Coal Co, 
below.—V. 77, p. 454, 695. 

Pennsylvania (Bell) Telephone Co.—New Stock.—The 
sharebolders voted on Jan. 25 to increase the limit of capital 
stock from $8,000,000 to $5,000,000.—V. 79, p. 2699. 

Pittsbargh Plate Glass Co.—Report.—The report for the 
calendar years 1901 to 1904 compare as follows : 


Year— 1904. 1903. 1902. 1901. 
37,693 $973,103 $1,251,347 $1,503,638 


eee $9. 
Divs. on ($150,000) pf.(12%)..18,000 5 A 
721,948 591,000 


Dividends on common (6%)..740,499 740,556 
Bal., surplus for year....8179,194 $214,547 $511,398 $894,638 
—V. 78, p. 1968. 

Republic [ron & Steel Co.—Sale of Bonds.—The company 
bas sold to Blair & Co., New York, at a price close to par, 
the $10,000,000 of 5 p. c. bonds deposited with the First 
National Bank of Chicago to secure $7,000,000 of 5 p. «, 
notes, Of the latter, $6,300,000 were sold.—V. 80, p. 476. 


St. Joseph (Mo.) Gas Co.—Bonds Offered.— Devitt, Trem- 
ble & Co., Chivago, are offering at par and interest $250,000 
first mortgage 5 p.c. gold bonds of $1,000 eaco, issued for 
improvements and additions, These bondsare the remainder 
of the authorized issue of $1,000,000 bonds of 1897, due July 1, 
1987, but redeemable at 110 and accrned interest upon 45 
days’ notice; interest payable Jan, 1 and July 1 in New York 
city; Morton Trust Co., N. Y., trustee, A circular says: 

Earnings for year ending Dec. 31, 1904: Gross earnings, $244,593; 
operating expenses, $152,572; net earnings, $92,221; interest on 
$1,000,000 bonds, $50,000; surplus over interest, $42,221. 

OUTPUT AND EARNINGS FOR FOUR YEARS. 





1904, 1903. 1902. 1901. 
Output (cubic feet).245.020,000 222,161,800 201,779,000 174,731,000 
Gross earnings...... $244,593 $220,379 $200,224 $185,214 

The net earnings have been more than sufficient to enable the com- 
pany to pay dividends at the rate of 3 p. oc. for 1900, 1901, and 4 p. o. 
for 1902, 1903 and 1904 on its entire capital stock of $1,000,000. 
Company controlled and operated by American Light & Traction ‘'o. 
of New York City, through ownership of a majority of capital stock. 
Strong local interests are also identified wi:h the property. Gaso- 
meters’ total daily capacity, about 800,000 cubic feet; generating 
——— of works, 1,500,000 cubic feet; distributing system, 66 
miles of mains and 7.495 meters and meter connections. Price of 
gas, $1°25 per thousand cubic feet, with discount for prompt payment 
and to large consumers. Perpetual franchises. Population in 1900 
was 102,979.—V. 72, p. 725. 

Sheffieid (Ala ) Coal & Coke Uo.—Mortgage.—The com- 
pany tas filed a first mortgage to the Bankers’ Trust Co., 
trustee, to secure an iseus of $400,000 oi 6 p. c. gold bonds, 
Tove bonds, all of which have been issued, are first mortgage 
gold 6 per cents of $1,000 each, dated Dec. 1, 1904, and due 
Dec, 1, 1806; interest payable June 1 and Dec. 1. President, 
Leonard Peckitt; Secretary, J. E, Cole. See V. 75, p. 984. 


Standard Screw Co., Detroit.— Dividend Record.—This 
company, whose general offices were removed from Chicago 
to Detroit in April last, recentiy paid semi-annual dividends 
of 3 p.c. each on its $464,900 preferred stock and $188,800 
common stock, par of shares $100, Dividends of the same 
amount have been paid on preferred regularly since issued in 
1902; on common regularly since April 1, 1904, 

The company manufactures set and cap screws, machine screws 
studs, nuts, special turned piecer, automobile parts, etc. Authoriz 
atock, $900,000 common and $600,000 6 p. co. cumulative pref.; par 
of shares $100; outstanding, $188,800 common and $464,900 pre- 
ferred. There is also an issue of $400,000 of 5 p. o. gold debentures of 
$1.000 each dated April 1, 1900, and due April i, 1910, but snbject to 
call at 105; amount outstanding reduced to $350,000 be sinking fand 
of $25,000 per annum after April 1, 1903; interest payable April 1 and 
Oct. 1 at the Guaranty Trust Co., New York. President,W. B. Pearson, 
Detroit; Secretary, George Thrall, Detroit; Treasurer, E. B. Dolliver, 
Worcester, Mass. Compare V. 70, p. 692. 

(John) Stephenson Car Co.—See J. G. Brill Co. above. 
—V. 72, p. 187. 

Union Natural Gas Corporation, Pittsburgh.—Report.— 
The results for the calendar year were: 

Cal. Gross Net Int.on Gas Pur- Divi- Balance, 
Year. earnings. earnings. bonds,ete. chased. dends. surplus. 





3 
1904.2,419,188 1,619,221 319,937 206,082 (8 ) 728,000 373,251 
ac a gly 4 981,435 160,386 (2%) 180,000 641,049 
—V. 79, D. a 
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United Box Board & Paper Co.— t.—The results for 
the year ending Dec. 81, 1904, including subsidiary com- 
panies, were: 

Grose profits ........... $1,183,785 | Interest ................ $282,145 
uctions 


— Repairs to plants....... 174,047 

Adminietv’n & selling... $231,774 oO 

Shat-down and dead enaeee Total deductions... $925,970 
mill expenses........ J sed 

Depreciation on stock . 23,938 Het PESBIS....n...0- $257,815 


The tonnage of business transacted in 1904 shows a decrease of 33 
p. 0. a8 compared with 1903, invoiving a large loss from shut-down 
millexpenses. “The prospect ls materially better than it was a year 

, and although prices are very low, the volume of business is on 
the whole satisfactory.” A number of unprofitable plants it is recom- 
mended should be sold. 


Liabivities.—The following is furnished as of Dac. 81, 1904: 
Active Assets— 


DB ccnccc coccencocccccsanepecescscccsccesesccences $360,694 
Notes and accounts receivable .........-......- 582,427 
TPE. conc cons ccnecaneneesanetceseesocnsecose 781,953 
Due from purchasers of stock of American 
SIRTRIGIG Bs cnc cccconcncacencseccesaceosooes 1,000,000 $2,725,074 
Ourrent Liabilities— 
Notes payabie ...... ciguntihetedsmmiataaacinden $1,155,684 
ACCOUDTS PAYADIE ....0..-.cenccceenccnnceccccees 298,329 
Aocrued bond interest ...... ....-22.sencnscecene- 39,925 1,493,938 
WeSC GRETORS RESOEB.. 0000 cocccs coccceccccnncccceneseeesess $1,231,136 
Fized Obtigations— 
“Bonded debt in effect’ .....0 ....-.--c2000-enees X8950,000 
ET Ds imaccnashsccsecseseisaapeneesnes 1,181,851 $1,131,851 





x Bonds outstanding Dec. 31, 1903, $2,000,000; paid daring 1904, 
$350,000; paid since Jan. 1, 1965, necessitating saie of Uncas Paper 
Oo., $350,000; held by City Trust Co., acct. Oswego plant sold to 
former owners (V. 80, p. 326), $176,000; mortgage on Oswego Pulp & 
Paper Oo., $175,000; balance “bonded debt in effect”, $950,000. 

Reorganization Plan.—President Barber recommends that 
the present stock issue be reduced by 50 p.c, viz , making the 
preferred $7,385,729 50 and the common $6,948,216 50; also 
that new first mortgage bonds be created as foilows: 

First mortgage 6 p. o. 20 year gold bonds, secured by a 

mortgage on all the company’s property, including the 

stock of the American Strawboard Oo., and convertible at 

option of holder into an 8 p. co. cumulative preferred or 

debenture stock at any time prior to Jan. 1, 1909, and 

thereafter to be retired at rate of $50,000 yearly for sipk- 

fing fama. Teame limited. t0.....cccconcce cqnccccccenesasecces $4,000,000 
Issuable to take up existing mortgage debt... ..$1,125,000 

do a underlying liens............-- 1,180,850 
To re-purchase stock of American Strawboard 

Oo. and to provide $250,000 additional working 

GNESI, CRF .c0scecccccnnnsn cconce cocees cuss «t--.. 1,600,000 
Bemainder available for other purposes.......... 94,150 

The purchasers of the stock of the American Strawboard 
Co. will be asked to advance the company an additional sum 
of $250,000 and for this and for the stock of the American 
Strawboard Co. there will be issued, cay, $1,600,0006 p. c. 
bonds. (See V. 79, 2700, 2751, 2800; V. 80, p. 226.) If the 
holders of the existing bonds are willing to deal fairly in the 
matter, there is nothing, President Barber believes, to pre- 
vent the carrying out of the plan. He adds: 

Iam firmly of the opinion that if your company be supplied with 
sufficient working capital to conduct its business economically and to 
enadle it to avail itself of discounts, otc., it can make a satisfactory 
profit without respect to trade agreements to maintain prices and re- 
strict production, which in the past appear tu have been made only to 
be broken. Itis manifest that the company requires thorough reor- 
ganization. 

Directors.—The board was reduced from 18 to 12, viz.: 

Elected—O. C. Barber, William M. Graves, 8. B. Fleming, Dr, O. 8. 
Merrill, A. H. Ivins, L. A. Wiley, D. McoCallay, Charles D. Brown, 
J. K. Robinson. E. K. Stettintus,W. A. Ruseell and Willard A. Holman. 
Retired—J. A. Roberts, R. E. Evans, W. O. Staley, F. M. Peet, J. D. 
Powers and B. F. Newcomb (deceased).—Vol. 80, p, 655, 226. 


United Electric Light & Power Co., Baltimore,—Consoli- 
dation,—Svee Consolidated Gas, Electric Light & Power Co, 
above.—V. 80), p, 119. 


United States Leather Co.—On Unlisted.—The Central 
Trust Co, certificates of deposit for common and preferred 
stocks have been listed in the unlisted department of the 
New York Stock Exchange. 

Plan Operative—Further Deposits to March 15.—The plan 
promalgated Dec, 17, 1904, by the shareholders’ committee, 
P, A. Valentine, Chairman, has been declared operative, 
amajority of both classes of stock having been deposited. 
Farther deposits of stock wili be received therennder until 
the close of business hours of the Central Trust Co. of New 
aa on March 15, See plan V. 79, p. 2751,—V. 79, p. 2647, 


Universal Fuel Co.—Reduction of Capital Stock.—The 
property purchased May 13, 1899, and including inven- 
tions of Joseph Hemingway for producing coke, having 
been found much less valuable than supposed, the company 
gives notice of the reduction of its capital stock from 
$1,000,000 to $50,000, par value of shares $100, The debts 
and liabilities amount to $7,500. Joseph Leiter is President; 
na oun of L, G. Leiter owns nearly all the stock.—V. 69, 
Pp. 339, 


Utah (Beet) Sugar Co.—Dividend.--A dividend of 5 p. c. 
has been declared on the common stock, payable 114 p. Cc. 
quarterly, beginning March 31. The common stock, it is 
understood, is $3,000,000; pref., 7 p. c. cumulative, the same. 
See V. 76, p, 982, 


Westmoreland Coal Co., Philadelphia.—Purchase—New 
.—The shareholders will vote April 5 on increasing 

the capital stock from $8,000,000 to $5,000,000 in connec- 
tion with the purchase of the Penn Gas Uoal Co, The stock 
of the latter is$1,500,000, in shares of $50, each of which is to 





be purchased for $100 in cash. To obtain the remainder of 
the purchase money not provided by the new share capital, 
the Westmoreland Company has sold to the Provident Life 
& Trust Co. of Philadelphia $1,000,000 414 p. c. 10-year trust 
certificates, which will be secured by tne deposit of the 
stock acquired. The Westmoreland Company pays 6 p. c. 
dividends, This acquisition, it is said, will increase its hold- 
me 7 ¢ o- lands from 15,C00 to 20,000 acres. See V. 78, 
p. , 1399. 


Wheeling Steel & Iron Co.—Dividend.—A dividend of 2 
p. ¢c., it is stated, was paid on Jan. 21, making 8 p. c. for the 
calendar year 1904. The company is stated to have outstand- 
ing $350,000 of 5 p. c. bonds which it has the privilege of re- 
tiring on any coupon day.—V. 79, p. 2752. 


Whitehall Portland Cement Co.—New Bonds,—The 
shareholders will vote March 10 on increasing the indebted- 
ness from $400,000 to $900,000 by making a second mortgage 
for $500,000. The $500,000 bonds authorized last year were 
never issued, 

The second mortgage will be made to the Real Estate Trust Co. of 
Philadelphia, trustee, securing $500,000 of 6 > ©. bonds, dated 
Feb. 1, 1905, due in 1914, but subject to call whole or in part 
at gar and interest at company’s option on any interest period after 
1809. Denomination, $1,000 and $500; immediate issue, $122,000; 
interest } ooesie Aug land Feb. 1 at office of pompes . There are 
outetan ing $400,000 first mectenge 5 Pp. c. bonds o 1900 described 
in V. 79, p. 738. Capital stock, $500,000; par value of shares $50 
(not $100). W.O. Kent is Secretary, Rooms 723-25 Land Title Build- 
ing, Philadelphia.—V. 79, p. 738. 


Yolande Coal & Coke Co., Birmingham, Ala.—Mortgage, 
—This company, incorporated some time since with $300,000 
capital stock, has filed a mortgage to the American Trust & 
Savings Bank of Birmingham, Ala., as trustee, to secure 
$800,000 of 20-year 5p.c. bonds. The compuny is said to 
have mines near Yolande, Ala., with an output of 500 tons 
per day, and to contemplate the buildin; of coke-ovens, 

Zenith Steamship Ce., Daluth, Minn.—Bonds Offered.— 
The Union Trust Co, of Detroit is receiving subscriptions for 
$160,000 ist mortgage 5 p. c. gold bonds. 

These bonds will be dated April 15, 1905, due $16,000 Jan. 15, 1906, 
and $16,000 Jan. 1 annually thereafter to and including Jan. 1, 1915. 
Denomination, $1,000 each. Principal and interest payable at Union 
Trust Co., Detroit, and United States Mortgage & Trust Oo., New York 
City. Coupons payable Jan. 15 and July 15. Mortgage to cover a 
steel steamer now under conetruction. Length over all, 524 feet; 
beam, 54 feet; depth, 31 feet; carrying capacity, 9,000 tons; contract 
price, $326,000. See V. 77, p. 355. 








—The capital stock of the Chicago banking and bond 
house of MacDonald, McCoy & Company was on February 6 
increased from $200,000 to $1,000,000. The amount of $700,- 
000 was paid up at once, the remaining $300,000 being kept in 
the treasury for future issue if needed. The sum desired 
was a oversubscribed, the new stockholders being 
almost exclusively bankers of Chicago, the East and the 
Middle West. The officials of the newly incorporated com- 
pany are: W. J. MacDonald, President; Homer W. McCoy, 
Vice-President aud Treasurer, aud Joseph H. Roy, Secretary, 
These three, together with Elbridge G. Keith, President of 
the Chicago Title & Trust Co., and Waiter Barker, Presi- 
dent of the Commercial German National Bank of Peoria, 
constitute the board of directors. 


—The old Philadelphia and} New York Stock Exchange 
house of Messrs. Ervin & Company, Drexel Buildiny, Phila- 
delphia, announced last Tuesday the admission of Mr, Ed- 
ward H. York into the firm. Mr. York was formerly con- 
nected with Messrs. E H. Rollins & Sons, and will have 
charge of the firm’s New York offices, which were opened 
this week inthe Wall Street Exchange Building, 48 Exchange 
Place. Messrs. Ervin & Company, organized Jan, 1, 1886, 
make a specialty of high-grade investment bonds. The fol- 
lowing make up the firm’s present membership: Messrs. 
Samnel Welsh, T. Henry Dixon, Alfred R. Thomas, J, An- 
drews Harris Jr. and Edward H. York, 


—Messars. Henry & West, the Philadelphia bankers, whose 
offices are in the Real Estate Building, offer for sale a very 
attractive list of bonds, which includes some Pennsylvania 
RR. Co.’s equipment trast 34¢¢ registered gold certificates, 
Long Island RR. Co.’s refunding mortgage 4s, due 1949; 
Lackawanna Steel Co.’s 5-year 5% collateral gold notes, 
Public Service Corporation’s five-year 5¢ collateral gold 
notes, and others, Fall particulars of this offering are 
given in their advertisement on another page. 


—J, B. Russell & Co., members of the New York Stock 
Exchange, who represent the Chicago tunnel company in 
the East, will occupy their new offices at 46 Wall Street on 
on before March ist. These offices are now being refitted 
for their use and promise to equal in appearance any office 
on “the Street.” 

—‘‘Statistical Tables” is a very useful littie manual issued 
annually by Spencer Trask & Co., 52 William Street. It 
gives the capitalization of railroads and industrials, earn- 
ings, dividends and fixed charges, with range of prices for 
1904, 


—Rudolph Kleybolte & Co., bankers, of this city, removed 
this week from No. 1 Nassau Street to the banking rooms 
aA vacated by Spencer Trask & Co., No. 27 and 29 Pine 

reet. 

—N. W. Halsey & Co. are yy Sey me improvements 
and additions to their offices at 49 Wall Street, New York. 
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The Commercial Times. 


COMMERCIAL EPITOME 
Fripay Niaut, February 17, 1905. 

The movement of merchandise into the hands of the con- 
suming trade has continued on a restricted scale, traffic con- 
ditions being such as to make it a physical impossibility to 
forward supplies with any degree of freedom, Stocks in cec 
ond hands, as 3 consequance, are becoming low and making 
room for an unusually free distributing movement of mer. 
chandise with the breaking up of the present severe wintry 
weather. A fair volume of business has been transacted in 
supplies for forward shipmonts and a ganeral feeling of con- 
fidence haz continued to prevail in most markets. Ia the 
speculative markets the possibility of a sqaseze of wheat for 
May delivery is being considered, and nervousness of shorts 
in March c>tton has developed. 

Lard on the spot has held steady but the volume of busi- 
ness transacted has bean light, demand being reported slow 
from both exporters and refiners. The close was quiet at 
7°20c, for prime Western and 6 40c, for prime City. Refined 
lard has been quiet bat prices have been steady, closing at 
7°25c, for refined for the Continent. Speculation in lard for 
future delivery has been quiet and despite light receipts of 
swine prices have not advanced. Theclose was quiet and 


slightly easier. 
DAILY OLCSING PRIOBS OF LARD FUTURES IN CHICAGO, 





Sat. Mon, Tues. Wed. Taurs Fri. 
May del’y......... 695 Holi- 697% 7:00 692% 6°90 
Jaly del’y......... 7T07% day. 707% 7:10 705 T7024 


The demand for pork has been limited, but prices have 
held steady, closing at $13 25@13 50 for mess, $13 25@15 75 
for short clear and $14@15 for family. Cut meats have been 
quiet and without change, closing at 63. for pickled shoul- 
ders, §°{@9c. for pickled hams and 634@7\4c. for pickled 
bellies, 14@10 lbs. average. Beef has been firmer for some 
grades, closing at $9 for mess, $10 50 for packet, $10@12 for 
family and $16 50@17 for extra India mess in tcs. Tallow 
has been firmer. Stearines have been quiet and un- 
changed at 7i¢c. for lard stearine and 63gs. for oleo 
stearine. Cotton-seed oil has been firmer, owing to light 
offerings, closing at 26@261¢c. for prime yellow. Butter has 
been active and higher, closing at 24@33'¢c. for creamery, 
Cheese has advanced on light offerings, closing at 914¢@13c 
for State factory, fallcream. Fresh eggs have advanced on 
light receipts, closing at 84c. for best Western, 

Brazil grades of coffee have been qaiet, but at the close 
there were indications of an improving demand and the mzr. 
ket showed a better undertone. Prices quoted were 83«. for 
Rio No.7 and 8%fc, for Santos No. 4. West India growths 
of ocff2ze have had only a small sale, but prices have held 
steady at 94¢c. for good Cucuta and 10%{c, for good average 
Bogota. Speculation in the market tor contracts has been 
fairly active. Early in the week prices declined under liqui- 
dation. Subsequently, however, on an expected smaller Bra- 
zil crop mov: ment, the market rallied. The close was steady. 

The following were the closing asked prices: 


Feb...... «000 - 6900, , July ........0. o@ TOG. | CEB. cocese ccccce 7°700- 
MAE .cccacce GOSS, | ABE, .ccccocccces T°OOR | BOVccaccce coccce 7°76c. 
May. ... cececs 7°300. Sept ..cccccccoce 7°OS6. | DOO....cccc.cee 7350 


Raw sugars have been ragged, but the close was ste:dier 
at 415-16c. for centrifugals, 96 deg. test, and 4 7.16c. for mus 
covado, 89-deg. test. Refined sugar has been quict and un- 
changed at 4°95c, for granulated, Rice has been in fair de- 
mand and firm. Teas have had a moderate sale, 

Kentucky tobacco has continued to meet with a good de- 
mand, offerings being readily absorbed and at firm prices. 
An active business has been reported in the market for seed- 
leaf tc bacco, a gcod general demand being experienced, The 
most important sa!es have been of 1903 crop Wisconsin Havana 
seed, binders, at 16 to 17¢, Offerings of Havana tobacco have 
been limited, restricting business, Samatra tobacco has 
been in light supply and firm 

London cable advices on Straits tin have been easier and 
there has been a slight weakening in prices in the New York 
market, closing at 28°8744@29 15>. Ingot copper has bern 
firm but qniet, closing at 1544@15%gc, for Lake and 1514@ 
15c. for electrolytic, Lead has been quiet but steady at 
4'55@4°60c, Spelter has been unchanged at 6°'0@6 2c Pig 
iron has been in fair d-mand and firm at $17 50@17 75 for 
No. 2 Northern and $17 25@17 50 for No, 2 Southern, 

R: fisced petrolenm for export has been steady, and closed 
at 7'25., in bbis,, 9°95c. in cases and 4°35c, in bulk, Naphtha 
has been steady at 114¢c. for 71 degrees and 12c. for 76 de- 
grees, Credit balances have been unchanged, closing at 
1'39c, Spirits tarp-ntine has been quiet and easier, closing 
dull at 554¢c. for machine bbls. Rosins have soid at slight! 
lower prices, closing at $2 85 for common and good strained. 
Hops have been dull and easier. Wool has been firmly held, 


———= 


COTTON 

Fripay Nia@ut, February 17, 1905, 
THE MOVEMENT OF THE Crop as indicated by our telegrams 
from the South to-night is given below. For the week ending 
this evening the total receipts have reached 68,565 bales, 
against 85,544 bales last week and 140,223 bales the previong 
week, making the total rece!pta since the 1st of Sept., 1904 

6,795,537 bales, against 6,326,678 bales for the same period 
1903-4 showing an increase since Sept. 1, 1904, of 468,859 bales, 


Receipts at— | Sat, | Mon, | Tues. | Wed. Taurs.| Fri. | Tota, 
| | | | 






































Galveston....... 1,450! 912) 4,493) 2,547| 1,288) 2,478| 13,163 
PLAPthur,d&0| ceeeee| conve | cesses} snsees Yt | 2,499] 2,499 
Sew Orleans...| 3,924 3,665) 4,992 2,334 2,517, 3,603, 21,035 
Mobile ........ 768, 413) ..--0 | 1,187, 432 248 3,048 
Pensacola, &60 60) sane0e 263) snonne | anesee | 18 aig 
Savannah...... 2,393) 1,381) 2,204) 2,424 3,138 2,091! 18,63) 
Brunsw’k, &¢) esee-|  seenee | ieee, ~ aad | ances | 1,025) 1,025 
Oharleston .. .. 34 121 39 62) 154 848 1,258 
Pt. Royal, &o.| ...... | secsse] scccce| cocses| cocese| conses ahaa 
Wilmington..... 460) 772) 705} 159, 292) 122) 2,510 
Wash’ton,&o. — eee | enti Pee es, eee she 
Norfolk... .... 982} 774 906 2,678! 565) 1,076] 6,981 
N’p’t News, @0.| ..2..| ease reat Bee Ses 478) 473 
New York......| . 2... eee: Gre: 75 77| 204 
Boston........ 300/ 178} 104) £49) 121; 123] 1,065 
Baltimore,.....| secccs| secece| sccccr| ceccee| soccer 968 968 
Philadelp’a,@&o| 75, .....- 144) 100) 50, 25) 30% 
Tot. this week.| 10,446! 8,268 13,830 11,740! 8 622 15,660 68,566 








The following shows the week’s total receipts, the total since 
Sept. 1, 1904, and the stocks to-night, compared with last year, 
































eas 1904-05. | 1903-04. | Stock. 
ma 39 This Since Sep.| This |Since Sep, 505 | ashe 
week. | 1, 1904. | week. | 1, 1908. ‘ 

Galveston...| 13,163/1,916,817| 29,551/2,140,319| 138,055! 78,539 
Pt. Ar.,&0.| 2,490) 151,086) 1,368 94,575) __..... wien 
New Orleans} 21,035/1,886,714) 31,464 1,690,726, 315,465] 394,971 
Mobile.. .... 3,048} 236,614) 1,397) 186,164) 41,864) 20,111 
P’sacola, &c. 8316} 137,007] 3,631} 122,001) —canc.| ——seeeve 
Savannah.../ 13,631/1,293.961) 9,724 1,043,368) 66.645) 50.720 
Brwick, &o.| 1,025) 156,199! 1,958) 116,427) 17,046] 10,506 
Oharleston..| 1,253) 178,026 499} 144,829) 19,691 7,768 
P. Royal, &.|  .....- 755 6 ae es pa 
Wilmington} 2,510) 275,671 688} 315,911) 10,067} 13,534 
Wash’n, &0.| ...... SE . cssnia adie 
Norfolk ..... 6,981) 490,727] 6,365) 409,429) 30,805] 17,408 
N’portN.,&c| 478 7,715| 1,487| 12,714 155 1,068 
New York... 204) 21,562 45 6,173| 72,561) 72,321 
Boston.. .... 1,065} 45,782 776) 14,168 3,102] 36,000 
Baltimore... 968} 37,424 478} 19,629 5,456 6,715 
Philadel, &c. 394 9,355 494 8 849 1,527 2,288 
. Totals..... 68,566 6,795,537! 87,921'6,326.678| 722439! 711,492 





In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


























Receipts at—| 1905. | 1904 | 1908. | 1902, | 1901. | 1900. 

Galves'n, &.| 15.653) 30,919! 50,672) 52,230| 34805] 35,017 
New Orleans) 21,035) $1464) 42,294) 49,541) 38,178] 49,709 
Mobile......| 38,048} 1,397) 2,912) 3,441/ 1,951) 4,764 
Savannah...) 13,631) 9,724) 28,957] 14,221) 16,610] 42,440 
Ohas’ton, &e.) 1,258 505} 1,823} 5,987| 4,292) 8,548 
Wilm’ton, &e} 2,510 688} 5,617} 5,664) 2,801) 5,747 
Norfolk.....| 6,981} 6,365) 9,145) 12,468} 4,886) 19,328 
N. News, &o. 473| 1,487 296 537 196 781 
All others...| 3,972)  5,372| 10,383] 12,316, 21,449] 20,459 
Tot. this wk.| 63,556 87.921| 152,099| 156.405| 123.668| 179,701 
Since Sept. 1167/5,537 |6326,678 '6365,691 6215,5475763.403|5348,340 











The »xports for the week ending this evening reavb a ‘total 
of 87,474 bales, of which 32,366 were to Great Britain, 29,130 
to france and 25,969 to tne rest of the Continent, Below 
are the exports for the week and since Sent, 1. 194, 


| Week Bnding Feb. 17, 1908. | From dept. 1, 1904, « Fen. 17, 1905 
Se Exported to— Baporteda to- : 



























































Bzports | aE ES 
from— Great | Contt-; Jotal| Great Conts- 
|Briv'n, 7Y9%C* nent. | Week. | Britain. 27°") nen | Tota 
dalveston.... | 4.838 4,540 6,161 14,587) 853,609 109,665) 444.775] 1,675,068 
Pt.Arthar, &.| 2,030 ...... ase | 2,030} 52,0a1 ...... 71527} 194,448 
New Orleans. | 15,500 14,904 10,446 40,550| 66,310 267.56))| 515,840/1,449,216 
a ee OAG8  sctece 9,6+5' 43.395 27,351 48.40r| 119,635 
Pensacola, £0.) oes.) seseee| seseee pam | 6,857, 17,086) 50,x28) 196 688 
savannah..... | ..... 2,179 2,170| 281,468, 47,765) +55,219] 982,489 
Brunswick ... | 103,276, 6,046) 115,828 
Charleston... 8,379 63,547 66,080 
Port Royal... 
Wilmington... 108,650, 3,662] 148,099) 260,411 
Wa. . L aacaet cccsl SO ME ~ acca | 18,616] 7 gx6| 21,008 
N’port N., &e.. 12,079, «.... 1,000] 18,079 
217.464 14,405) 133,970] 965,545 
95,918 ... 8,600] 104,474 
Saltimore ... 68, 39 4,124) 29.675) 102,183 
Philadelphia. . 29 56d| ..... 1e7¥| 31,966 
van Bran. &o.| ......1 | 4,678 4,678]... Base 10%,339| 108.89? 
ee 
Total... .. | $2,266 29,189 25,909 87 474/2.580.024 584,205 2,907.3-#/5,466,617 
Total, 1908-04.) 45,178 25.887 35,447 106 502/1,927."47 636,062! 2,20,2z| 4,853,001 




















ve 
clea 


fore 
poli 
pric 
abre 
pliec 
man 
ana 
the « 
able 
for I 


thei 
































UMI 





FEB, 18, 195. | 





THE CHRONICLE. 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by 
Messrs. Lambert & Barrows, Produce Exchange Building. 





ON SHIPBOARD, NOT CLEARED FOR— 




















Leavi 
Feb. 17 at— | Great Ger- | Other | Ooast- stock. 
Britain| Fr’nce| many.|Forgn| wise. | Total. 

New Orleans.) 13,337) 1,314/34,670/18,283) ...... 67,604) 247,861 
Galveston.. ..| 11,939) 3,728|28,817| 2,394 822) 42,700) 95,355 
Savannah... evscee| cocees|10,100) wcocce 900; 10,900 55,745 
Charleston .. Sentinel Gtemes| canads] ateenel sansenl. genaee | 19,691 
Mobile........ SJOGGi cascne| exccse| ccceas 400; 1,500, 40,364 
Danese sesame, ¢haneel aandnel sntnes 14,000; 14,000 16,805 
Hew York....| 2,500 600, 2,800; 2,000) ...... 7,900 64,661 
Other ports..| 8,000) ......; 3,000| ......| ..---| 11,000 26,353 

















Total 1905..| 36,776, 5,642 74,287 22,677 16,222|155,604| 566,835 


Total 1904..| 42,089 8,571 28,934|22.089 15,592 112,275| 599,547 
Total 1903..| 60,181 20,278 85,543188,910 16,041 220.898! 728,344 


Speculation in cotton for future delivery has been fairly 
active and there has been a moderate advance in prices, The 
movement of the crop has continued small and the informa- 
tion from the South has been to the effect that no increase in 
the movement of cotton to market will be experienced be- 
fore March, Planters have continued to hold firmly to their 
policy of holding cotton unless they can obtain satisfactory 
prices, and this relieves the market of any pressure of supplies, 
despite the large crop grown, The advices secured from 
abroad state that the United Kingdom spinners are well sup- 
plied with orders for cotton goods, and it is believed by 
many that the American cotton-goods trade is shaping for 
an active business with the opening of the spring season. At 
the close of the week a development that attracted consider- 
able attention was the exceptional strength shown by prices 
for March delivery, they advancing to a premium over May, 
and at one time sold higher than July. Shorts in March 
contracts, it was understood, were being ‘‘squeezad” and 
their buying to cover contracts was advancing prices. To- 
day the market was fairly active and higher, March leading 
the advance, with shorts steady buyers to cover their con- 
tracts. The close was steady ata net advance in prices for 
the day of 2@13 points. Cotton on the spot has advanced, 











closing at 7'90c. for middling uplands, 

The rates on and off middling, as established Nov. 18, 1908, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 





rd. Tinged .. 0°84 off 






0°38 off | Strict Good 


y 0°72 off | Middling Stained.......... 0°50 off 
Good O: meer hina 1°00 off | Strict Low Mid. Stained... 1:06 off 
Strict Good Mid. Tinged.. 0°30 on | Low Middling Stained..... 1°50 off 


On this basis the official prices for a few of the grades for 
the past week—Feb. 11 to Feb. 17—would be as follows. 






























































UPLANDS, | Sat. | Mon|Tues| Wed! Th. | Fri. 
ae Se tm | 670] 6°75) 6:89! 6-90 

Low Middling.. 2 © | 7:32) 737! 7-42| 7°52 
= = | 7:70| 7:75| 70| 7:90 

= Fy 814) 8°19) 8°24) 534 

Py Pu 8°66 | 8°71| 876] 886 

GULF | Sat, | Mon|Tues, Wed Th, | Fri. 
ET. ncccnnconnsa a ty | 695/| 7°00| 7°05| 7°15 
Low Middling. RRR EE ene 5 © | 757) 7°62| 7°67| 7°77 
Middling Si cadhssedemdasusenths -: E | 7:95| 800| 805) 615 
ddling.................| © | & | 839| 844| 849| 5°59 
Middling Fair...............-.- ” z 891| 896| 901| 911 
STAINED. | Sat. | Mon Tues| Wed| Th. | Fri. 
Low MIGdling...... 00000-00000 620| 625| 630| 640 
appa aeRatE * 72} Holi-| Holt-| 7°20} 7°25| 7°30] 7:40 
Strict Low Middling Tinged...| day. | day. | 7°36| 7°41 | 7°46 | 7°56 
Good Middling Tinged......... 7°70 | 7°75| 7:80! 7:90 











The quotations for middling upland at New York on 
Feb, 17 for each of the past 82 years have been as follows. 


1905....¢. 7°90 ; 1897....6. 7 6 1889....6.101ig | 1881....0.11%¢ 
904 ...... 13°5 96 ...00- 7% | 1888....2. 10% | 1880...... 133\¢ 
BOOB. .cxce 9°80 | 1895...... Se 1807 .ccose 994g | 1879...... 9% 
1902..... « 813g / 1894...... 71546 | 1886...... 9lig } 1876 .cccce 1013;¢ 
BOUL cccce $33 93....0. 916 1885...... 13.6 1877 ..022-1318)¢ 
1900...... 87% 1892...06. 7336 | 1884....-. 10% | 1876...... 12% 
1899...... 653 1891...... 9lig | 1883...... 10% | 1875...... 151g 
Bee O sconce 64 1890...... 115,g | 1882......115 | 1874...... 16% 


MARKET AND SALES, 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 





SaLEs OF SPOT & OONTRAOCT. 





Spot MARKET | FUTURES 
CLOSED. MARKET | Fr. | Qon- | Oon- 
CLOSED. | port. | sump.| tract, | Total. 











-- Holi/days..|.. .. «. 














Monday.... wee ceewascecees| coscees seeen: 
Tuesday ...|Quiet & steady /3teady ...... 100} 222 cece 322 
Wednesday|st’dy, 5 pts. adv |3teady ...... eee} 1,610] ....| 1,610 
Thursday..'St’dy, yo me adv.|Firm..... .. ones 188 eons 188 
cece. 8t’dy, 10 pts. ad./Steady ...... ose 525 100; 625 
Total sdhinmiactianstlainaitianh® -0i 100; 2,545 100! 2,745 









































FUTURES.—Highest, lowest and closing prices at New York, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by 
cable and telegraph, is as follows, Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening. 
Bat to make the total the complete figures for to-night 
(Feb. 17), we add the item of exports from the United States, 
including in it the exports of Friday only, 

1905. 1904. 1903. 1902. 
Stock at LAVEFPOOl eeim. DRIOH, 948,000 637,000 618,000 1,113,000 
Btock at LONGOD..... seems 12,000 7,000 000 5,000 





Stock at Manchester.....scce, 50.000 56,000  ....-20. — cnns-nns 
Total Great Britain stock.1,005,000 700,000 626,000 1,118,000 
Stock at Hamburg... 12,000 7,000 8,000 9,000 





399,000 261,000 220, 
4,000 3,000 3,000 


Stock at Bremen .... .... s«n« er v3 
218,000 181,000 22 


Stook at ANtWErp -cnccos se~20v 4, 
Btook at Havre... conscees ees 175,000 














Stock at Marsetilies............ 3,000 3,000 3,000 2,00€ 
Stock at Barcelona...ecxc..... 50,000 73,000 42,000 48, 
Btook at Gen0R.... -2ccecneuee 54,000 45,000 37,000 38,0 
Stock at Trieste . .ccens cons ene 3,000 2,000 2,000 





o 
a 
=\s 
s\$ 
> 
eooco'o'eoeo 


Total Continental stocks.. 683,000 751,000 537,000 a! 
Total Euro: stooks....1,6%8,000 1,451,000 1,163,000 1,669,00¢ 
India cotton afvatfor Europe 87,000 229,000 178,000  87,00¢ 
Amer, cotton sfloatfor B’rope. 390,000 597,000 518,006 


















































iC 
E, Brazil,&c., afit.for E 51,000 64,000 51,000 J 
sok ta Alexandria, ierpte 197,000 244,000 181,000 253,00¢ 
Stock in Bombay, India.....<< ,000 353,000 523,000 477,000 
Stock in United States ports.. 722,439 711,822 944,242 847,761 
Stock in U. 8. interiortowns,. 630,590 385,308 381,999 572,244 
United States exportsto-day . 7,240 6,342 29,540 13,072 





Total visible supply... ......4,265,269 3,869,472 4,047,751 4,477,077 
Of the above, totals of American ano other descriptions are as follows: 
Aamerssan— 

uy 1st0Ck....00...Dale#. 869,000 549,000 542,000 999,000 
Manchester 8,000 48,000 
Jontinental s wanes cocune 9, 717,000 5 
American afloat for Kurope... 890,000 420,000 597,000 513, 
Onited States stock 722,439 711,822 847,761 
Guited Statesinterior stocks. 630,590 385,30 999 

Onited Statesexportsto-day. _—7.240 6,342 29,540 13,073 

Total AMECTICAD....c0c cennn. 8,301,269 2,837,472 3,007,781 3,470,077 
Bast Indian, Brasil, de.— 












































Liverpool stock 74,000 88.000 76,000 114,000 
London stock 12,000 7,000 8,000 ; 
senssnevseeeme 7,000 8,000 oni 51 000 
NTIRED TA] SIOCKS..0. cone ener ’ 000 
india afloat for Buropers.., 87,000 229,000 178,000 87,00 
SEE ta Alexandria, ie 157'000 204000 181'000 268" 
n eee .) ’ ’ ’ 
ain 354,000 522,000 477,000 


Stock in Bombay, India... 492,000 
Total Bast India, &6..... 964000 1,032,000 1,040,000 1,007,000 
Total Ameri eee. 8,301,269 2,837,472 3,007,781 3,470,077 
Total visible supply.......4,265,269 3,869,472 4,047,751 4,477,077 

aiddling U land, Liv: ol 4°23. 7°2 3 


8d. 5°38d. 42lg9 
790e. 14°50c, 











middlin land, New York.. 

Egypt Good Brown, Liverpool 7381 oye. £5. ¢4. 5 
2eruy. Rough Good,Liverpoo! 10°30d. 9°75d. 7°30d. 

Sroach Fiue, Li ll. secnes 4d. 6%4. 5d. 49,44. 
tinnevelly Good, Liverpool... ded. 6531. 415,64. 453d. 





Continental imports past week have been 127,090 bales. 
he above figures for 1905 show a decrease from last week 
of 189,828 bales, 8 gain of 395,797 bales over 1904, an excess of 





217,488 bales over 1903 and a lo:s of 211,808 bales from 1902, 
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AT THE INTERIOR Towns the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1903-04—is set out in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 26,122 bales, and are to-night 245,282 
bales more than same period last year. The receipts at all the 
towns have been 36,049 bales Jess than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Feb. 17 and since Sept. 1 in the last two years are as follows. 





1904-05. 1903-04. 
February 17. " Bince ae ~ Since 
Week. Sept. 1. Week. Sept. 1. | 
Shippea— - 
@ BC. LOUIS... cece coccns coecne 9,142 349,030 21,553 382,550 | 
Via Cairo........ ecee 4,975 218,762 6,176 209,398 | 
Via Rook Island. 236 33,642 420 12,597 
Via Louisville... o 1,725 60,447 11,116 77,477 
Via Cincinnati... ‘ 705 40,825 484 25,569 
Via other routes, &6............ 6,182 182,157' 5,683 162,691 
Total gross overland........... 22,965 884,563) 45,432 870,282 
Deduct Ce | 
Overland to N. Y., Boston, &c.. 2,631 114,123 1,793 48,819 
Between interior towns.... .... 208 10,249 568 25,266 
land, &c., from South........ 726 31,701 4,987 38,105 
Total to be deducted.......... 3,565 155,073) 7,348 112,190 


___Leaving total netoverland™..| 19,400 728,790 38,084 758,092 

* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 19,400 bales, against 38,084 bales for the 
week in 1904, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 29,32 bales. 


1904-05. 1903-04. 
In ee * == Spinners’ = a — 
ings. nee ince 
| Week. | gept,1, | Week. | Bept. 1. 
Receipts at ports to Feb. 17......; 63,566 6,795,537 87,921/6,326,678 
Net overland to Feb. 17 -......... | 19,400 728,790 38,084) 758,092 
Southern consumption Feb. 17...| 44,000 1,008,000, 42,000) 999,000 
| aome | om _ | _ —E 
Total marketed................ |131,966 8,532,327 168,005| 8,083,770 
Interior stocks in excess.........|/"26,122| 568,930,‘18,756) 373,806 
——SS | — 
Came into sight during week. 105,844 ........ 244,340) _ ....... 
Total in sight Feb. 17.........| .s««0| 9,101,257! ...... |8,457,476 


North. spinners’ tak’gsto Feb. 17 23,361 1,420,489 73,907! 1,673,674 
* Decrease during week. a a 
Movement into sight in previous years, 





QUOTATIONS FOR MippLineG Corton aT OTHER MARKETs,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 














OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 








Week ending __ - baie rine Do IO tia Mb ad so, ME 
Feb. 17. | gat’day.| Monday. | Tuesday.| Wed’day.|Thursd’y| Friday, 
Galveston... 79.6 7916 7216 7916 7915 | Tllig 
New Orleaus 7916 7916 ve) 71g 7s | 78, 
Mobile .....| 74 74 7% 734 74 =| 73 
Savannah.... 733 76 | 7% 738 7116 7914 
Charleston | 7% 7% 7 TM 7% | 738 
Wilmington.| 744 74 7 7% 74 | 734 @% 
Norfolk.....| 7 7 Tq 753 753 75, 
1 ecckan | 270 7°70 7°70 7:70 775 =| 780 
Baltimore...| 7°62 | ...... 7°62 775 7°75 7°38 
Philadelph’a 7°95 aa 7:95 8:00 805 | 815 
Augusta.....| 7g 75g 7916 75, 7% | 7% 
Memphis..... 7 ver) Tg Tg Tig | 7%y 
8t. Louis....; 7s cin | a 76 | Te | 75 
Houston... 74g Tie | To 7g | Tl, 
0 SS bi Bieta ver) ver) 7g 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atlanta......... 71g =; Lonisville..... 7% |Natchez....... 75g 
Columbus, Ga.. 74 {|Montgomery.. 733 | Raleigh......... 7 
Columbus,Miss 65 | Nashville...... ver | Shreveport.... 7\ 


New ORLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. . 


| Bal’'day, | Monday, | Tuesday, Wed’day,| Thursd’y, Friday, 
Feb. 11. Feb. 13. fed. 14. Feb. 15. | Feb. 16. | Feb. 17. 


| 





fame a 

FEB’ ARY-| | | | 
Range ..| — -—| 7'29- 7°22-26, —- -—| —~ - —| — = ~— 
Closing..| 7°28-"30 7°31- -| 7°32- —  7°28- —, 7°38-°40, 7°38-40 

MARCH— 
Range... 7°20-°30 7°25-"43 7°21-'28 7°22-38 7°'25-'38 7°37-'47 
Closing.. 7°26-"27, 7°28-"29| 7°27-"28 7°24-"25 7°37-"38) 7°39-"40 








May— } 
Range ..| 7°21-B0 7°24--46 7°20--27 7-23-38 7:25-38) 7°37-47 
Closing.) 7-27-28 7°27-28 7°26~27, 7-24-25. 737-38, 7°38~39 
ULY— } | | 
Range .. 7°26-"36 7°29-50. 7°23-31, 7°26-"41' 7°30-42) 7°41-50 
Closing..| 7°32-33 7°31-'32) 7°30- — 7-28-29 7°42--43 7-41-52 
AuGuUsT— | | 

a ae ne - --| 7352 —| — - —| 7945-49 
Closing. 735-38 7-34-36. 7°31~38 7°30-32, 745~47, 7-44-46 
ONE— | 
B8pot....., Quiet. Firm. | Quiet. | Bteady. Firm. | Steady. 
2 Options. _Bteady. | Steady. | Steady. | Steady. | Firm. | Steady. 


WEATHER REPORTS BY TELEGRAPH.—Reports to us by tel- 
egraph from the South this evening indicate that the weather 
has continued unfavorable during the week. Rain or snow 
has fallen in most districts and in some cases the precipita- 
tion has been rather exvessive. Temperature has been quite 
low at many points. Conditions have rendered farm opera- 
tions impossible over much of the area and have interfered 
with the marketing of cotton. 

Galveston, Texas,—It will require three weeks of favorable 
weather before plowing can be resumed. The entire State 
is covered with mud axle deep, There has been heavy rain 
on two days the past week, the rainfall being one inch and 
six hundredths. Average thermometer 86, highest 64, low- 
est 16. 

San Antonio, Texas.—We have had rain on one day dur- 
ing the week, the precipitation reaching sixteen hundredths 
of aninch, The thermometer has averaged 389, the highest 





being 64 and the lowest 14, 

Taylor, Texas.—There has been rain on two days the past 
week, the rainfall being four hundredths of aninch, The 
thermometer has averaged 34, ranging from 8 to 60. 

Palestine, Texas,—It has rained on one day of the week, 
with rainfall to tae extent of one hundredth of an inch, The 
thermometer has ranged from 6 to 54, averaging 30, 

Fort Worth, Texas.—There has been rain on one day dur- 
ing the week, to the extent of one hundredth of an inch. 

Corpus Christi, Texas.—We have had rain on two days 
during the week, the precipitation being thirty-six hun- 
dredths of aninch, The thermometer has ranged from 18 to 
60, averaging 39, 

Abilene, Texas,—There has been no rain the past week, 

New Orleans, Louisiana.—We have had rain during the 
week to the extent of three inches and eight hundredths, on 
three days. The thermometer has averaged 39, 

Shreveport, Louisiana.—We have had rain on three days 
during the week, the rainfall being seventy-seven hun- 
dredths of an inch. Average thermometer 29, highest 51, 
lowest 6. 

Columbus, Mississippi.—There has been rain on two days 
during the week, the precipitation reaching two inches and 
fifteen hundredths. The thermometer has averaged 17, the 
highest being 34 and the lowest 1 below zero. 

Leland, Mississippi,-There has been rain on one day dur- 
ing the week, the precipitation being thirty hundredths 
of an inch. The thermometer has averaged 23°9, ranging 
from 1 to 51. 

Vicksburg, Mississippi.—Impossible to do field work. Rain 
has fallen on two days during the week, the rainfall being 
one inch and twenty-eight hundredths, The thermometer 
has ranged from 11 to 53, averaging 82. 

Little Rock, Arkansas.—Ground covered with snow and 
ice. Nofarm work done in overa month. The week’s pre- 
cipitation has been three hundredths of an inch, on one day. 
Average thermometer 23, highest 41 and lowest zero. 

elena, Arkansis,—No farming this week. Tnere has 
been snow on one day during the past week, the precipita- 








eck— Bales. Since Sept. 1— Bales. 
1903—Feb. 20,.... esseeene 182,946 | 1902-03—Feb. 20. ..... 8,588,256 
1902—Feb. 21........ eeeee 204,565 | 1201-02—Feb. 21....... 8,426,039 
1901—Feb. 22.....0.-«<«02 152,120 | 1800-01—Feb. 22,..... - 8,081,746 
1900~—Feb 23. ....c0see002 181,020 | 1899-00—Feb. 23....0e00 7,441,319 








tion being twelve hundredths of aninch. The thermometer 
has averaged 23°7, the highest being 43 and the lowest 2. 
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Memphis, Tennessee.—Continued bad weather has inter- 
rupted marketing of cotton. There has been snow, sleet and 
rain the past week, to the extent of thirty-one hundredths of 
an inch, on two days. The thermometer has averaged 22°9, 
ranging from 8 below to 44'5, 

Nashville, Tennessee.—Snowfall during the week three 
inches, The thermometer has ranged from 6 below zero to 
44 above, averaging 20. - 

Monigomery, Alabama,— Weather now moderating. We have 
had rain on three days during the week, the precipitation 
reeching two inches and seventy-four hundredths, Light 
rain to-day. The thermometer has averaged 84, the higheet 
being 59 and the lowest 10, 

Selma, Alabama,—We are further behind with crop prep- 
arations than in years, There has been rain on three days 
the past week to the extent of three inches and fifty hun- 
—— The thermometer has averaged 35, ranging from 
10 to 50, 

Madison, Florida,—It has rained on three days of the 
week, the precipitation reaching three inches, The ther- 
mometer has ranged from 15 to 77, averaging 46. 

Augusta, Georgia.—We have had rain on three days dur- 
ing the week, the rainfall being three inches and forty-three 
hundredths. Average thermometer 35, highest 56, lowest 12. 

Savannah, Georgia.—There has been rain on three days 
during the past week, the rainfall being one inch and seven- 
ty-one hundredths. The thermometer has averaged 48, the 
highest being 76 and the lowest 21. 

Stateburg, South Carolina,—Continued cold weather dur- 
ing the week, with rain on three days, the rainfall being 
three inches and thirty-four hundredths. The thermometer 
has averaged 36, the highest being 56 and the lowest 15, 

Greenwood, South Carolina.—There has been rain on two 
days during the week, the rainfall reaching one inch and 
forty-eight hundredths. The thermometer has ranged from 
21 to 89, averaging 30. 

Charleston, South Carolina,—Rain has fallen on three days 
during the week, the rainfall being one inch and twenty-five 
hundredthe. The thermometer has ranged from 22 to 63, 
averaging 42. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8a. M. Feb. 17, 1905, and Feb, 19, 1904. 
Feb. 17,05. | Feb. 19, '04. 





Feet. Feet. 
New Orleans.......... Above zero of gauge. 46 | 66 
Memphis.............. Above zero of gauge. 12°8 | 158 
Nashville....... ...... Above zero of gauge. 19:2 | 5°3 
Shreveport.... ......- Above zero of gauge. 63 ak 
Vioksburg........... . Above zero of gauge. anes | 198 





InpDIA CoTTON MOVEMENT FROM ALL PorTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Feb. 16 and for the season from Sept. 1 
to Feb. 16 for three years have been as follows. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is firm for 
both yarns and shirtings. Manufecturers are generally well 
under contract, We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison. 
































1905. | 1904. 

814 lbs. Snrirt-| Oott’n 8% lbs. Shirt-|Oott’n 

328 oe. ings, common| Mid. | o> Gop. ings, common) Mid. 
Twist. to finest Uplds| ist. to finest, |Upids 

la @& in a& 8. a a. oda 6 4.| 4 
Jn.13'7¥8 @8 311 a6 11 ‘80 9% @1 6 114988 9 | 7°50 
se lees + 311 @610 | 3°81 915 4—10%|6 3 @811 8°00 
|615;,@7% |310 @6 9 3°68 104@114/6 6 @9 3 8°52 
rovgencars 18 3¢ 3 | faz ioeziing 4.38 #,| 24s 

‘+ | 4 * 

“17/78 @8 [311 @6 9 | 4-23 10%@10%/6 44209 1%9| 7-28 


EUROPEAN COTTON CONSUMPTION TO FEB. 1.—By cable 
to-day we have Mr. Ellison’s cotton figures brought down to 
Februery 1. We give also revised totals for last year that 
comparison may be made. The spinners’ takings in actual 
bales and pounds have been as follows: 




















Oct, 1 to Feb. 1. Great Britain.| Ooniinent. 

Wor 1904-05. 
Takings by spinners...bales 1,395,000 2,005,000 3,400,000 
Average weight of bales.lbs 514 499 505'1 
Takings in pounds........«. 717,030,000|1,000,495,000)1,717,525,000 

For 1903-04. 
Takings by spinners...bales 1,209, 2,098,000 8,302,000 
Average weight of bales.lbs| 511 486 4951 
Takings in pounds.......... 617,799, 1,01 7,198,000)1,634,997,000 





According to the above, the average weight of the deliveries 
in Great Britain is 514 pounds per bale season, against 
511 pounds during the same time last season. The Continental 
deliveries average 499 pounds, against 486 pounds last year, 
and for the whole of Eur the deliveries average 5051 
ds per bale, against 495'1 pounds last season. Our 
ispatch also gives the full movement for this year and last 
vear in bales of 500 pounds. 











Oct. 1 to Fed. 1 1904-05. 1903-04. 
Bales of 500 los. cach, ; " 
p | Great | Conti P Great | Conti- . 
0008 omiited. | Britain! nent. Toial Suite | aad. Tot 
| _——— ss -_ +2 eeee ~-: oes as 
Spinners’ stock Oct. 1 57,, 315 372, 40 446 486, 


Takings to Feb. 1..... | 1,434, | 2,001, | 8,435. || 1,236 | 2,034, |3,270, 


ee 1,491, | 2,316, | 8,807, | 1,276, | 2,480 |3,756, 
Consumpt’n,17 weeks; 1,138 | 1,700, 2,838, || 1,007, | 1,683, |2,690, 


Spinners’ stock Feb.1| 353 | 616,| 969,| 269, | 797. |1,056, 


| 











Weekly Oonsumplion i] 























| 1904-05. 1903-04. |__ 1902-08. an p 6000 eintiied. Pee ae gene 
. ~ ~ — — n Octob HI 
Receipts at— | Since Since | Mines | t#éeei ; ; a| ‘ ; 4 
| Week. Week. Week. | In November. ..... 6e, 100, 166,|| 63, 99, | 162, 

Saree 5 > | Sept. 1. | Im December .....- 66. 100,| 166, 68,| 99,| 162, 

Bombay. .._ 88,000 1,052,000] 80,000 974.000/112,000 1.035.000 | _Im January ......- 70.| 100,| 170,/| 60, 99, | 159, 

For the Week. Since September 1. ¥ The foregoing shows that the weekly consumption is now 
= hag a oe ie ae 170,000 — of 500 pounds a, against 159 Weg of 

. r - | gta. Syne rotat, | like weights at the corresponding time last year. 6 total 

i ee | = spinners’ stocks in Great Britain and on the Continent have 

Bombay ee ee ae ge a een increased 259,060 bales during the month and are now 
1908-04... i. 98'000| 95'000  18:000| 3445000 362'000 | #7000 bales less than at the same date last season. 

Pm rng seenee 16,000 16,000 14,009 274,000 288,000) New York Corton ExcHANGE—Remodeling of Hachange 
1904.05... 1,000. 1,000 2,000. 1,000' 10000 11,000 | Suilding.—At a meeting on Wednesday, Feb. 15, the mem- 
1908-04..| .2.. ney Bie 1,000 8,000 9,000 | bers of the New York Cotton Exchange adopted plans for re- 
1902-08..| ...... 1,000 1,000 2,000 16,000 18,000} modeling the present building and the erection of an exten- 
Ww 2.060 12,0001 14,000 | 8100 on the plot at No, 64 Beaver Street, which the Exchange 
1903-04..| 1,000 2,000 3,000 8.00 © 23500-31000 | OWne. The estimated cost of the improvements is $69,000, 

antes-os seeani| wctea |) wameel 2,000 8,400 10,000 | The plans call for ong erection of a building at No. 64 oe 

onnere—| | Street with exterior corresponding with the facade of the 
1904-05--| 1000 -----+ 1,000 Oto, dvivo0—d’ogo | Present structure up to the fifth story, and above this the 
1902-08..)  ...... eae) dence 23000! 29,000 42,000 | front is to be carried up plumb, without a mansard roof. Oo 

Total all a ij the main floor of the addition there will be a meeting room 
90205... 2,000 9.000 11.000. 17,000 178.000. 195,000 | With @ seating capacity of 180, with movable partitions be- 
1903-04... 2'c00 97,000 99,000 31,000 415,000, 446,000 | tween the writing and reading rooms adjoining, so that the 

_1902-08..| ....-. 17,000 | 17,000 31,000 327,000 358,000 | three rooms can be thrown into one large room having 4 seat- 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.-~ 
Through arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria. Egypt. 
The following are the receipts and shipments for the past 
week and for the corresponding week of the previous 
two years. 


1904-05. 




















Alezandvia, Egypt, = 

Reeruary if 1903-04. 1902-03. 
Recei ts «uantars*)— sas Sota i an 
LL 95,000 150,000 100,000 
_Since Sept.1.... | 4,556,308 _ 5,693,604 | 5,843,517 _ 
This | Since | This | Since | This | Since 
Bzports (bales)— week. Sept. 1.|' week. |Sept. 1.|| week. |Sept. 1. 
To Live: l....--.-| 7,000/144,117/|, 3,250/162,188|| 3,666/158,297 
To Manchester . 5,000) 89,350)) 5,500/100,078)| 4,952/1 12,754 
To Continent........, 4,750/182,562) 10,000/210,235 | 6,525|198,621 
To America.......... 3,000) 42,482) 750) 36,777 | 1,517) 60.915 
Total exports. ..... 19,750 459,511) 19,500 509,278 |16,640/530.577 








* A cantar is 98 Ibs. 





ing capacity of 880, The Board of Managers’ room will be 
on the gallery story in the new addition, adjoining two com- 
mittee rooms provided for on the same floor. The Presideut’s 
room will be on the Hanover Square side next to those of the 
Superintendent and the general office. 

The offices for tenants on the floors above the Exchange 
will be enlarged, and a new classification room wiil be ar- 
ravged, provided with large space for samples and connected 
with the present room by means of a corridor, The additional 
rental space as provided for by the contemplated addition 
approximates 6,600 square feet. The architect in making an 
examination of the present building found that the heating 
and power apparatus, as well as the elevator machinery, 
needs extensive repairs, the cost of which ia not included in 
his estimate of the proposed alterations. It is stated that 
one of the principal reasons for remodeling is that competi- 
tion in the matter of rentals with more modern office build- 
ings in the financial district has caused a depreciation in an- 
nual rentals of $10,000 in the past ten years, the present in- 
come from the building being only sufficlent to pay the or- 
dinary expenses of the Exchange. 
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Saiprine News,—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 87,474 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: shin 

0 . 
New YorK—To Liverpool, per steamer Armenian, 4,118 up- 


land, 36 Sea Island and 169 Peruvian............ poamncens 4,323 
To Manchester, per steamer Terence, 
wens coaccecoce ccesce nee 






388 Sea Ielond............. «0 ecsce 
To Hull, per steamer Colorado, 519.. 
To Bremen, per steamer Main, 1,497..... 
To Hamborg, per steamer Patricia, 542..... eeccce cxcnsccces 
To Antwerp, per steamer Zeeland, 53...... sccccece werceccese 53 
To Barcelona, per eteamer Manuel Calvo (additio na!), 113.. 113 
To Genoa, per steamer Citta di Napoli (additiona!), 200.... 200 
To Napies, per steamer Neckar, 1,0(0........... ec cccccccecs 1,000 

NEw ORLEANS - To Liverpool— Feb. 15—8tr. Hanteman, 14,000 14,000 
To Belfast—Feb. 16—Steamer Rumore Head, 1,500.. 
To Havre—Ffeb. 16—Steamer Montezuma, 14,904.. 
To Antwerp-Feb.16 Steamer Montezuma, 2,764 









To Barcelona - Feb. 11—Steamer Monviso, 1,78 3....0. 1,788 
To Genoa— Feb. 11-—Steamer Monviso, 4,808 ........... « 4,808 
To Fiume- Feb. 16 - Steamer Contessa Adelina, 600........ 600 
To Mexico - Feb. 16—Steamer Nor, 486.......... eecccccscces 486 
GaLvesTon—To Liverpool— Feb. 13- Str. Amazonense, 4,836.. 4,836 
To Havre—Feb. 13 - Steamer Monamoy, 4,540.............. 4,540 
To Bremen Feb. 13—Steamer Provincia. 2,317. .........-- - 2,817 
To Rotterdam - Feb. 13-—Steamer Cayo Bonito, 1,000 ..... 1,000 
To Mexico Feb.:6 Steamer Telefon, 1,944..........--... - 1,844 
PorT ARTHUR—ToO Liverpool— Feb. 16-S8tr. Eastwood, 2,060.. 7,060 


McBILE—To Havre -—Feb. 14—Steamer Sierra Blanca, 9,695. 9,695 
SaAVANNAH—To Rotterdam Feb. 11—*teamer Zeeburg, 1,279.. 1,279 


To Amsterdam—Feb. 11—Steamer Zeeburg, 300........... ° 300 

To Gothenbarg - Feb. 11—Steamer Zseburg, SCO........-00 . 600 
NoRFOLK—To Rotterdam-— Feb. 16—Steamer Sloterdyk, 100... 100 
Boston-To Liverpool—Feb. 13—Steamer Saxonia, 960..... 

Feb. 15—Steamer Bohemian, 266. .......... --cc0c---+cecnee 1,226 
BALTIMORE—To Liverpooi— Feb. 10- Steamer Ind re, 451...... 451 
PSILADELPHIA-—To Liverpool Feb, 11—Steamer Merion, 1,400 1,400 
Say FRanNcisco—To Japan—Feb. 15 Steamer Korea, 4,578... 4,578 

To Guatemala - Feb. 11- Steamer City of Sydney, 100...... 100 
Total. .cccceccsesccose eccccccces anebecccconceosecessos eeceaceese 87,474 


The particulars of the foregoing shipments for the week 
arranged in our usual form, are as follows. 


Great French Ger- —Oth.B’rope— Mezico, 
Brit’n. ports. many. North. South. dc. Japan. Total. 


New York. 6,893 ...... 2,039 GB LBES cccoce eosoce 26958 
N. Orleans. 15,500 14,9C€4 ...... 2,764 7,196 4s6 40,850 
Galveston. 4,836 4,540 2,317 1,000 ..... » 1,844 14,537 
Pt. Arthar. 10GO  ncccce cccccs cecece seccce coccce 2.060 
Mobile..... «0 - 9,695 ..... © sccace ecncen cccces 9,695 
GAVARBAR.. ccccce ccccce cocces 3,270 .cccce coccce 2,179 
Norfolm... cecces scccce coose . 100 .cccce eocece 100 
TOUR aces «6D ccuncs concee cesses cccce: o escese 1,226 
Baltimore. QB ccccce ccccce eccese cones cccece 451 
Phil’delp’a 1.400 ...... -«.. eo <eesse ceesce coccce 1,400 
Gan Fran.. _ ..-..- cesees cecess cesses ceccce 100 .678 








Total.... 32,356 29,139 4,356 6,096 8,509 2,430 4,578 87.474 
Cotton freights at New York the past week have been 
as follows. 








on. Pues. |Weanes, Furs. | Pri. 























Liverpool........¢ 8 $ 14 14 14 14 
Manchester, ask.: : : 15 15 15 15 
Havre...... aaoeee ¢ : : 20 20 20 20 
Bremen.... ...... ¢c H H 20 20 20 20 
Hamburg, asked.¢ : : 25 25 25 25 
Antwerp.........c./ x 12 12 12 12 
@hent, v. Antw’p.c = = 184g 1848} 18%| 18% 
Beval, indirect..c & & 30 30 30 30 
Reval, via Canal.c. 8 $ 30 29830 29230 | 29230 
Barcelona, Mch..¢ : H 22 | 29230| 29@30 29030 
Genoa, March...c. : 15 15 15 15 
Trieste..... ...... c : } 23 23 23 23 
Japan (via Suez).c H H 35 35 35 35 





Quotations are cents per 100 lbs. 
LIVERPOOL,—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c,, at that port. 





Jan. 27 | Feb. 3 | Feb. 10, | Feb. 17 




















Sales of the week......bales. 59.00¢ 60,000 67,000} 68.000 
Of which exporters took. .. 4,00: 5,00C 1,000 2,000 
Of which speculators took. 8,000 7,000 7,000 3,000 

Sales American..... cececceese 57,000; 57,000 63,000' 61,000 

Gugert pennecensonnscese 5,006 5,000 ,000, 14,000 

Be ixcencocs enpcanecsces 66,001 86,000 83,000} 78,000 

Total stock—Estimated....... 940,001; 960,000! 942,000) 943,000 
Of which American—Est’d.| 861,000) 888,000! 873,000) 869,000 

Total import of the week..... 82,000} 122,000 73,000 J 
Of which American......... 65,000} 102,000 69,000 75,000 

Amount afloat.... ............ 304,000) 241,000; 230,000! 177,000 
Of which American......... 256.001} 207,006| 184,000) 138,000 





The tone of the Liverpool market for spots and futures 
each day of the week ending Feb. 17 and the daily closirg 
prices of spot cotton, have been as follows. 

















spot. | Sat’day. | Monday,| Tuesday.| Wed'day.| Thured’y| Friday. 
Market, ?| Moderate! , Fair Fair Fair Fair 
13:30 8 {| Quiet |"eseenee| Daslneee | pusiness | business | business 
Mid. Upl'’ds.| 4:06 413 | 4:08 417 4°17 423 
ae 7,000 | 8,000 | 10000 | 12,000 | 12.000 | 10,000 
Bpec. &exp.| 1,000 500 | 1,000 | 1,000 | 2,000 | 1,000 
—- | epeces | Firm at 5 eady at Quiet at | Quiet at \Steady at 
t a a ea 

pone 243 pte. | 5¢8 pts. | 768 pts pts. | Opts. 


| decline. | sdvanee. | decline. aivanee | deciine. | advance. 
Market, H Quietat S*eady at Steady at/Steady ai) Quiet at Very st’dy 
P.M. §| ceding. | cavance,| deotins: |etvasse | Geeike’ | civabse, 
The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 






































[VoL, Lxxx, 

Sat. Mon, | Tues. | Wed. | Thurs.) Fri, 
Feb. 11.| Feb, 18. | Feb. 14 | Feb. 15. | Feb. 16. | Fed. 17, 

L2ig/ 1 |12%g{ 4 |19%e| 4 [12% 4 [1249] 4 |12%) 4 
P.M.|P. MP. M.|P.M. P.M./P. M./P. M./P. M./P. M.|P. M.|2. M.|P, a, 
4 | dola% a. | a. | a.|a.|a.|4.|d.| a! a, 
February. ..|3 91/3 908 95/4 00 3 92 3 94|4 01 4 01/4 00/3 99|4 06/4 og 
Feb.-Moh. ..|3 91/3 903 95/4 0018 92/3 94/4 01/4 01/4 00/3 99) 4 06/4 08 
Meh.-April. § 94|3 93.4 00/4 08 8 95/9 97/4 04/4 03/4 03/4 O14 0814 10 
April May . |3 96 3 95/4 0314 05 3 97/8 99]4 06'4 05/4 04/4 0814 10/4 18 
ay-June... |3 98,3 97|4 04/4 07 3 99 4 00|4 07 4 06/4 05/4 03/4 11/4 13 
June-July. |¢ 00'3 99 4 07/4 09 4 O14 03/4 09 4 0814 07/4 05/4 1214 13 
July-Ang. . |4 02 4 01/4 08/4 10 4 02/4 04/4 10 4 09/4 08/4 05/4 13/4 14 
‘Aug.-Sept. [403 4 024 09 4 11 4 03/4 04/4 11/4 09/4 08/4 06/4 13/4 14 
Bept Oct... [4 03 4084 11/411 4 034 OF/4 11 4 10/6 08/4 06/4 1314 15 
Oot.-Nov... |4 04 4.044 12/4 12 404'4 0/4 11 410.4 08/4 06/4 13/4 15 
Nov.-Deo. ..|4 05 4 064 13 4 18 4 05/4 06/4 12,4 11/4 09/4 07/4 14 416 
SAI 3 ooctk cased oneal onech onal pees laa dieel onal ade 

BREADSTUFEFS. 


Fripay, Feb. 17, 1905, 

A fair volume of business has been transacted in the mar- 
ket for wheat flour. Jobbers have been better buyers, their 
reported purchases including a fairly good line of Kansag 
straights for October aud November shipment, principally at 
$5 80, Spring patents have had a fair sale, some moderate- 
sized contracts for supplies for forward deliveries being 
made and at full values. City mills have reported a good 
local business at firm prices. Rye flour has been in better 
demand at steady prices. Buckwheat flour has been quiet 
but steady. Corn meal has been steady. 

Speculation in wheat for future delivery has been fairly 
active and at advancing prices. The improvement has been 
most pronounced for May, values for this delivery on the 
Chicago market advancing to a new high record for the sea- 
son. It is understood that a powerful Wall Street clique of 
speculative interests hold a long interest in May, and ag 
there is only a small stock of contract grades for delivery, 
shorts have become nervous, fearing a equeeze, and 
there has been considerable bnying for their ec 
count to cover contracts. On the cther hand, how: 
ever, it is understocd that the elevator interests are 
opposed to the manipulation of the market, and it remains 
to be seen whether or not the amount of contract wheat they 
will be able to turn out for May delivery will be sufficiently 
large to influence the situation, European markets have 
not been affected to any extent by the movement of prices in 
the American markets. Europe is practically independent 
of American supplies, being able to fill her wants from Rus- 
sia, Argentina, etc. Crops news, however, from foreign 
countries, particularly India and Argentina, has not been 
favorable, Severe weather has ccntinued to be reported in the 
West, but the winter-wheat fields are well protected by a good 
snow covering and no serious crop damage is reported. The 
spot market has been firmer but quiet, To-day there was a 
weaker market under profit-taking sales by speculative hold- 
ers, The spot market was quiet. 

DAILY CLOSING PRICES OF WHEAT FUTURES IX NEWYORK. 

. Wed, Thurs. Fri. 
123% 12433 125 128% 
117% 117% «118% 117% 





May delivery in elev 


July delivery in elev..... 105% 106 10€1g 105% 
Sept. deiiv. in elev. ....... 96 96% 97 96% 96% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
May deliv. in elev........ 1167 proj. «118. 119% «12133 119% 
July deliv. in elev........ 10118 “4, 101% 102% 102% 101% 
Sept. delivery in élev.... 925 “#7: 93% 941g 93lg 


Indian corn futures have been more active and there has 
been an upwerd turn to values. The reports received from 
Argentina have continued to state a emailer surplus for ex- 
port, due tocrop damage. The movement of the American 
crop has been only moderate, and during the first half of the 
week country acceptances were reported light. On Thurs- 
day, however, the reports from the interior were to the effect 
that the farmers were becoming fairly free sellers, bids 
being reported accepted on quite large lines, and selling 
against these acceptances resulted in a slight reaction in 
values. The spot market has been firmer, and a limited ex- 
port business has been transacted. To-day the market was 
easier under en expected increase in receipts. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Tues. Wed. Thurs. Fr 
56% 56% 56% 571. 

5258 «452 BR 

52% 52% 525g 5258 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery in elev..... 461g Holi 47% 47% B 

July delivery in elev..... 467% day. y ae 47% 447% #8 4748 

Sept. delivery in elev.... 47% s 48 48% 475 47% 

Oats for fature delivery at the Western market have been 
moderately active, and there has been a slight improvement 
in prices. The crop movement has been on a very moderate 
scale, and this, coupled with predictions of still smaller re- 
ceipts, has served to induce some speculative buying for 
investment account, The spot market has been steady. To- 
day the market was easier under free offerings, 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... Nom. Holi- Nom. Nom. Nom, Nom. 
No. 2 white clipped f.0.b. 38 day. 33 38 38 88 
DAILY CLOSING PRICES OF NO. 3 MIXED OATS IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elev..... 30% oy 318 383i 31% 31 
July delivery in slev..... 30 3l1g «3133 «31% pot 


Sept. delivery in elev.... 29% 97 29% 29% 29% 
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Following are the closing quotations: 











FLOUR. 
FING... -coner Nominal. Patent, winter..... $585 @590 
8a $375 @400 City mills, patent. 640 #690 
txtra, No. 2 @410 Rye flour,superfine 435 @495 
Extra, No. - 415 0425 Buckwheat flour.. 195 @210 
Ulears.....-- - 425 2460 rm meal— 
Straights 535 @560 Western, ete..... 270 2285 
Patent, spring..... 605 @705 Brandywine..... 290 @295 
eat, bush— 

we Dal No. Loccecce 

N. Dul., No. 2...c00- 

Red winter, No. 2.. 

Hard winter, No. 2 
Om aaee, p. bush. 

No. 2 mixed......... 

No. 2 white. - N 








Exports of Grain and Flour from Pacific Ports.—The 
exports of grain and flour from Pacific ports for the week 
ending Feb. 16, as received by telegraph, have been as follows: 
From San Francisco to Japan and Chima, 2,000 bbls flour, 
and to various South Pacific ports, 8,018 bbls. flour, 40) 
bushels barley, 1,000 bushels wheat, 5,500 bushels corn and 
400 bushels oats; from Seattle to Gaatama'a, 1,617 bbls, flour 
and 200 bushels whaat, 

Combining these tigures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1904, comparison being 
made with the corresponding period of 1908-04. 





Bzports Flour, Wheat, Oorn, Oats, Barley, Rye 

from— bbis. bush. bush. bush. bush. bush 
San Fran. 495,820 1,614,821 107,423 102,988 2,954,782 854 
PugetS8’d. 901,525 1,387,075 25,011 150,286 315,538 294 
Portland.. 461,652 1,483,760 ........ 155,633 615,336 ...... = 

Total....1,858997 4,485,156 132,434 408,912 3.895,656 1,248 
Tot. ’03-4.2,458.851 5,239,467 33,445 367,441 8,444,620 70 


The aggregite exports from the Usited States of wheat 
and wheat flour, expressed in bushels, for the seven months 
from July 1 to January 31, inclusive, have been as follows 
for four years. 

WHEAT EXPORTS FROM JULY 1 TO JANUARY 31. 





1904-05. 1903-04 1902-03. 1901-02. 
Wheat, bushels....... 4,072,175 39,248,753 83,112,135 109,929,398 
Flour, reduc. to bush.23,677,564 52,887,429 53,347,126 51,440,134 
Total bushels..... 27,749,739 92,136,182 136,459,261 161,369,532 


t@” Fer other tables usually given here see page 690. 


THE DRY GOODS TRADE. 
New York, Fripay, P, M,, February 17, 1905. 

Conditions in the cotton-goods market have changed for the 
better during the week and, as a result of some good buying 
for export to China, the undertone throughout has been rather 
firmer. The revival of buying from this source has come at an 
opportune time for manufacturers, and, as large quantities of 
goods have been taken for delivery through the summer and 
as far abead as next fall, they have been placed in a position 
of greater independence. Until the past two weeks the ex- 
port buying had been confined principally to heavy brown 
eheetings, but since then it has comprised a variety of goods, 
including the lighter weights, and has been carried through 
at prices that are quite satisfactory to sellers. While the 
home buyer has been inclined to discredit the reports of the 
extent of this business, he has begun to realize that, unless 
he provides for his own needs now, he may experience diffi- 
culty later on in securing the delivery that he may require. 
This has not resulted so far in any large buying for future 
delivery, but with an improved trade at second hand there 
has been more activity in the spot market, with sellers hold- 
ing out firmly for recent open quotations, The ecarcity of 
supplies has helped them considerably in this and business 
during the week has been at full prices. The course of the 
cotton market has been puzzling to the average buyer and 
the steadineas that bas prevailed has tended to increase his 
desire to protect his requirements, In the woolen-goods 
market there has been further good buying of men’s-wear 
fabrics and prices are maintained at the recent advance, 

DomEsTio CoTTON Goops.—The exports of cotton goods 
from this port for the week ending Feb. 13 were 138,617 
packages, valued at $725,032, their destination being to the 
points specified in the tables below: 


1905. 





1904. 

















Week. |Since Jan.1.| Week. |Since Jan. 1. 

Great Britain................ | 9 136 12} 62 
Other European............-| 6 108 10) 164 
ING. ccecakensacsenas 10,576 16,991 | 8,921) 15,183 
India € 2,997 383 | 2,€43 
“0 137 | 1,856 | 6,182 
trie 1 273 | ° 89 1,240 
3,681 | 310) 2,490 
291 15 | 192 
2,272 234) 1,947 
7,632 | 1,260 | 6,438 

1,827 58 | 90 
ics acmmaniiinscnes 18,617 36,845 (13,148, 37,447 








The value of these New York exports since Jan, 1 has been 
$2,097,108 in 1905, against $1,919,309 in 1904, 

There has been an improved demand for heavy brown 
drills and eheetings from home buyers during the week, and, 





with stocks in first hands very small, sellers have had no 
difficulty in securing their prices. There has been little 
future business, but the spot demand has been better. Light- 
weights have not been in such good demand, but are steady. 
The business for Chinese account during the week has in- 
cluded 8-yard drills and sheetings and the lighter weight of 
sheetings, including 4-yard goods, For the Red Sea there 
bave been some sales of 8°25 and 38'50-yard sheetings, 
Bleached gocds have only been bought in emall quantities, 
and most of the business has been for immediate delivery. 
Goods in this pcsition are firm, but it is reported that con- 
cessions would be granted on any future business should a 
demand develop. Low count goods are in small supply. 
There has been no change in the character of the business in 
denims, ticks and other coarse, colored cotton goods, and 
prices have ruled steady. Canton fisonels and cotton blank- 
ets have been in fair demand and are without quotable 
change. Kid-finished cambrics are rather easier and busi- 
ness has been disappointing. Staple and fancy prints are 
quiet and unchanged. Staple and fine grades of ginghams 
are slow and somewhat irregular. Print cloths have been 
very quiet, with buyers taking little interest in the market. 
Some irregularities are reported, but regulars are nomizally 
held at 2 11-16c. 

Wooten Goops —Further lines of the higher-grade wors- 
teds in men’s-wear heavy-weizht goods have been opened 
during the week and the buying throughont the whole of the 
market has been active. While it is difficult to compare 
prices with those of last year, owing to the changes in fab- 
rics, it is generally calculated that they average between 21¢ 
and 10 per cent higher. As far as the market has gone there 
is no doubt that worsteds have been the most popular lines, 
out there is still time for woolens to take their place when 
tho re-order business begins, Merceriz2d worsteds have been 
very freely purchased for a certain class of trade in which 
all-worsted goods are too dear, but there is considerable 
doubt as to the position that they will occupy at the end of 
the season, owing to reports that in some instances the fab- 
rics are not all that could be desired. There have already 
been some cancellations on orders placed for low-grade goods, 
their place being taken by those of better quality, which are 
relatively cheaper than buyers had expected, There has 
been little activity so far in the drees-goods market, the fall 
sezeon not having opened as yet. Some lines are being 
shown ees | and are creating interest. For near-by de- 
livery shepherd checks in Panama weaves are proving popu- 
lar and mohairs are being freely taken. Carpets have again 
been advanced during the week. 

ForEeIGN Dry Goops.—There has been little doing in im- 
ported woolen and worsted dress goods, but the future out- 
look is favorable, Silks have been firmly held, as also have 


ribbons. Linens are rather disappointing, but there have 
been some fair re-orders for dress linens, Burlaps are firm 
and higher, 


Importationsand Warehouse Withdrawals of Dry Goods 
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i‘ rage. Name, Rate. Maturity. Amount. Price, 
STATE AND City DEPARTMENT. |2 237..Orrville, Obio.......-.. 5 1906-1920 $22,500 105-83 
237..Parker’s Prairie, Minn. 5s 1915 8,000 t100°312 
237..Paterson, N. J.. . 1929 54,000 102-21 
foecrrmia = $ | det “0868 Ghat 
.. Pine on... 5 ‘91 
MUNICIPAL BOND SALES IN JANUARY. 487..Fiqua, Ohio...... 5 . 1914 . Ril 107°50 
80..Racine Uo. 909- vd: "266 
We present herewith our detailed list of the municipal | 180.. Ravenna, 4 1915-1922 40,000 100°145 
bond issues put out during the month of January, which the | $87-- Ravenna. Obio..-...... €. 1808-1819 b'a00 lose 
owded conditi f our columns prevented our publishing | 487.. Rensselaer Co.,N. Y... 3% 1906-1933 70,000 100-91 
= condition of our oo P P as 488.-Riohmond, Ind.......-. 5° 1905-1914 3,000 100 
at the usual time, -Rosebud \'o., Mont.... 11915-1925 45,000 102°01 
The review of the month’s sales was given on page 610 of ge 0 eccccccccce §=—§»- SO OW RY 
the CHRONICLE Feb, 4, Since then several belated Jan- ee Beh. Dist een ;  ““apee" 15008 108 
uary returns have been received, changing the total for the 237..Sacinaw, Mich. i is. ar 1908. i915 15,000 100°0 
month to $11,159,127. The number of municipalities issuing | 613-.8t. Y ~~ pane Sch. Dist. 5 +1990-1988 3,000 100 
bonds was 187 and the number of separate issues 166. In the] 669 santa Ai, Gai - 5 1906-1945 100, :000 309°011 
. | 287..Santa Clara, Oa ¢ "O15 
case of —_ loan ee — ee page of the CHRON FE ee ¥,- tak 3°80 1906-1915 14,043 100 
LE ere an accoun e sale is given, 4 omerville (Te nd. 
es . wants es 4 11908-1925 10,000 100 
JANUARY BOND SALES. 613.. “spencer Valley School 7 "910 1,000 103-05 
Page. Name. Rate. Maturity. Amount. Price. | 499. spomane 06., Wash... 4 11915-1985 30,000 100083 
483..Ackerman, Miss........< cocccesce $12,500 ...... 613..Spooner, Wis....... 5 1912-1922 11,000 
234..Alme, Kan. ............ | pameemenes 29,000 96°206 238..8pringfield, Ohio. -  ~20-eeeeee 16, 481 1100 
610..Alamo Sch, Dist.,Oal.. 6  1912&)914 1,600 102°50 234..%tamford, N. Y... 4d 1909-1934 7,800 01°80 
610.. Amarillo, Tex.......... é 11909-1944 45,000 ...... ©13.. Sterling Co., Tex. 4 11914-1944 25,000 
284.. Anadarko, Okla........ - ‘leas 10,000 164°25 233..8ammit Co., Ohio 4 1906-1925 275,000 101-71 
484..Ardmore, Ind. Ter..... 5 1925 50,080 101:95 489..8yracuse, N. Y......... 2 1906-1914 198,000 102-132 
177..Aehiand Co., Ohio..... 4 1906-1914 mr ao 100°885 | 730..Tallahatchie Co., Miss. 5 1935 40,000 102°212 
484..Aspen, Colo............ 6 t1915-1925 46,000 ...... 613..Taney Co,, Mo.....-.--- 5 11920-1935 41,500 100 
177..Austip, Minn... — #19725-1925 10'000 t100-28 613..Tennille, Ga...... as, ie 1925 8,000 107:50 
177..Bagiev, Minn 6 1915 = AB,CGD ccc 489..Tillamook, Ore......... 6 1935 45,000 100 
177..Baton Rouze, Ls....... 4 t1915-1945 240: 000 106 238.. Toledo, Ohio....... Tarren Ke 53,752 100°04 
610. Bay City, Mich......... 1935 10,000 104-43 182..Trenton, N. J.......02- 4 1915 1,485 100 
610.. Bemidji. Minr.......... 5 i92 10.000 1102 25 238..Troy, Obto........--..-. 4 1924 10,000 101°27 
665..Big Fists, N.Y. coer & 906-1910 000 100°30 614. ag Place, Neb. 5 +1915-1925 6,500 100°77 
177..Bioghamton, N. Y 4 1909-1911 13000 101°50 OS aaa 34g «©1906-1925 25,000 100°33 
484..Boone Co., low»... “19! 12,000 100 182. “Valley. ah Sch. Dist. 
484..Bossier!evee Dist La. 5 —_........ 50,000 105-02 |’. A eee 6 +1909-1924 7,000 100 
665..Boston, Masa. (15 1.) I5\&1945 1,296,700 100 182..Warsaw, Ind. .......... * SP PRES 12,000 101°75 
484..Bottineau Co.,N. Dak. 7 1912 2,000 {100 489..Washington, Iowa..... 44 1912-1921 10,000 100°50 
665.. Brockton, Maes ....... 3% 6-1935 30,000 100°50 182..Washington, N. C...... 5 19385 15,000 105°268 
177..Butte Co, 8. Dak...... #19 19-1915 20,000 i101°69 614.. Weatherford, Tex...... 41919-1944 7,000 100 
334..Cantou, Ohio........... 4 30 22,000 10390 614. “Wilkes BarreTwp.(Pa ) 
665 ..Cascade Co., Mont..... . ~ lgaaeeeniee 0,000 100 SE « pimenanuee --- 5 1910-*1927 9,000 102°255 
665..Chardon, Olili cnn 15,000 102955 | 130..Wood Oo. Obion 7. 5 1905-1909 50,000 101°652 
234..Charlotte, N. 0. (2is.). 419 1935 350,000 103°61 239..Yeliowstone Co, Mont. 4 11915-1925 35,000 {99°01 
234..Cincinnati, Obio....... 31g 11925-1945 1,000,000 101°07 182.. Yonkers, N. Y ......... 3lg--: 1921-1923 15,000 100°061 
484..Clinton, Ill............. 5 906 12,000 100 130.. Youngstown, O. (3 16.). 5 = s-.-eaccne 4,060 102°802 
666..Colfax, Warh. .......... CG $$ suimsniidie 30,000 100 —-———— 
484..Columbia, Mies, ........ 6 1906-1926 000 103°33 Total bond sales for Jan. 19605 (137 mu- 
17%..Columbus, Ga..... 1935 17,500 100 nicipalities, covering 166 separate issues) ..§$11,159,127 
610..Colville “eh. Dist. No. ae 
2, Wash. eeeee 41g $1906-1925 7,000 100 * Average of dates of maturity. tSubject to call in and after the 
610..Connersville, ind...... 5 1905-1914 13,230 ...... earlier year and matare in the later year. § Not including $11,277,073; 
610..Corry, Pa........ t1910-1925 3,400 100 of temporary loans reported and which do not belong in the list. 
on. Cumberland Oo., 3 bia ies Rit .-4 1" - Ye {| Taken bysinking fund as an investment. | And ether considerations. 
611. Delaware, fer orees : 1906 1915 783100 104512 In addition tothe above we have recorded during the 
666.. Delray, Mich..... 1906-1909 5,66 0°25 Pe i i q 
235. Detrott, Mieh.. 1985 120/000 197-818 month of January the following sales by municipalities out 
178..Dunkirk, _y een 1905-1913 23,83 a sidethe United States. 
235..East Lyme, Conn...... 4 af 26,200 101 
485..Edgerton, Wis......... 445 1909-1917 9,000 101-3889 BONDS SOLD BY CANADIAN MUNICIPALITIES. 
178.. Edinburg, Iil..... ee ‘os eee ee ? ' 
178..Eigin, Ill........-.....- 4 = 1808-1916 14/000 i66-412 | B58 Lorad tee. Ont a tore” «= A" gaisoo best 
485..Elzin Twp. Sch. Dist., 907-1914 5.000 101°06 236..Manitou, Man.......... 5 sewer sence 5,250 98°44 
Il. . creer seerenne & 3901! 45,0 667.. Pelee Twp., Ont........ 5 1906-1910 BO ccsece 
235. -Emeworth, “aah 1906-1933 14,000 105°036 181..Sauris, Man......... oe Lis aio 13,500 108°407 
1906 50,009 10004 | 614°’ Wetaskiwin iN, W. 7) 
i apt omens 1906-1914 125, 900 100°005 Goh. Dist. No. 264.... 5 «= seccececee . 35,000 99 712 
11..Fort Worth, Tex.. a t,000 ...... 
235. Franklin Co., Ohio 4 1909-1919 317,009 102-04 TOCA ..00---eneneees enn erersenreencenesnn+aes 961.050 
385..Falton, y . sndt ties yen 106°00 REVISED TOTALS FOR PREVIOUS MONTHS. 
178..G er, Mas 5- : ” anakions : 
485. “Gardner, Mass .... 4 1906-1925 15,000 103°85 The following items, included in our totals for previous 
485..Garfield Twp. School ni 
a 11909-1914 13,500 ...... months, should be eliminated from the same, as the sales 
611..Glovereville, N. Y. 1806-1910 15,000 102:03 have not been carried tocompletion. We give the page 
178 ..Guilford Co., N.C. 1933 60, 110°175 b € the iss ‘ i hich th for th 
485..Hattiesburg. Misa. a i .< 16,000 ...... number of the issue of our paper in waoic 6 reason ior tae 
235..Herkimer Co.,N. Y.... 4 1906-1909 40,000 100°50 n ) : 
a Fl 18000 102-08 failure to consummate the sale may be found 
127..Hudeon, N. Y.......... 4 1923-1924 50,000 107-10 Page. Name of Munveipality. Amount 
666..Humboldt, Kan........ Klg 1920-1925 45,000 100°222 728..Goshen, N. Y. (November Jist)............-..ces-s-0e0- $10,000 
611. Indianola, Mine ........ 6 1910-1925 9,000 {101-111 236. -omcaganetes (sanmeee. 1904, lis -- 500,000 
728..Hutchinson, Kan ...... 6 = -- — 191 pons = 2224..New Castle County, Del. (July list) -. 75,000 
» «© Ul 
1 te pe Bc? a § wsdpaeis 17200 | We have also learned of the following additional sales for 
611. Kaneae City, Kam...... .. = eaeee cosace a ancade : 
611.. Kern, Cal. ~ a@asesnea © dines emeiakne 10,00 previous months : : ‘ 
728..Lakewood, Obio........ 5 1920 30,000 106833 | Page. Name. Rate, Maturity. Amount. Price. 
611.. Lakewood, Ohto........ 5 1905-1914 7,805 100 726..Caddo, Ind. Ter........ 6 1924 $15,000 102°50 
2836.. Lakewood, Obio (2 is.). 5 samiiibaiie 21/881 102-75 484..Olark Co., MO.......-... 4 t1915-1925 £0,000 102°05 
611..Lancaster Co., Neb.... 3% 1915-1925 98,000 100-28 727..Dayton, Ohio (various 
236..Lawrence Co. Ind. (3 months) ............. 4-5-6 Various. 75 ere Tie 
RT Nidinls nesadinnes ee 6,515 100 611..De Soto, Mo............ 4 41909-1924 | 70,000 
611 Liberty Center, Ohio.. 5 1905-1914 1, 100 235..Fayette Co, Ohio.....- 6 1905-1907 5,700 100 
128..Lima, Ohio.........- 4 1906-1918 25,000 10018 435..Geneva, Ala............ 5 1933 17000 92°50 
286..Lincoln Co. (Wash.) 611. “Hammonton, N.J.(Nov. 
Boh. Dist. No. 59..... - dxinniects 22,000 105°45 ED 4 a ae 45,000 100 
O06 Ree GE cactiics, ER atatalineee 14.000 ...... 611..Honghion, PO wanssne S “1908 87,000 100 
486..Lonisbarg, N. C........ 5 34 _ 286.. -Leavenworth, Kan. (2 208-2914 22.983 100 
* BEROS) ccocce s20c cence 1 - 
179..MeKeeeport, Pa......-. & = -+----.. — 38/000 100 mnamer wre: N.C. (Oct. ‘ 
128..Marion Co.. Ind........ 1924 170,000 ‘503 5 1934 30,000 100 
611..Marcy, N. Y........ lili ,000 “63 611. Long” ‘Branch “Ww. “eS 
486..Martinavilie, Va.. 1939 30,000 105 A” aa ean 4g 1913 37,000 104 
667..Maysville, Ky......... “ *1914 2,000 104°166 611..Lyndonvilie (Vt) Sch. 
486..Meridian, Mies. . 1935 SEED BOGS FB oaied cntcnccsccccas 4 1906-1930 25,000 ...... 
486. “Mesquite (Tex.) School 236. _Mayviile. Tcicntse © 1911-1925 37,000 100 
Diat hint 11909-1944 6,000 100 236..Muskingom Co.,Ohio.. 41 1924 20,000 100 
486. “Miteneli O>,, Towa oan GQ $§§ ematedceces 24,000 100 486..Newton Oo., MOM. cas 8 1907-1920 46,537 101:046 
236..Monroe Oo., Il.... ee sa 100,000 ...... 729..No Adsms, Mass.(var- 
486. ‘Montgomery Co..N.Y¥. 4 1921-1925 20,000 104 fous months) ae ii 69,033 ...... 
236. Mt. Vernon, N , ee aA 1915-1919 116,000 104°27 237..Ramapo (N. Y. ) School 
236. ew Bedford. Mass.... 4 1906-1925 10,000 105°21 i ) eg ee 22,000 108°675 
667.. -Newbnrg Heights, 0... 4 1906-1910 a 500 102°12 238..Sussex Co., N. J.....--- 5 1905-1906 6,000 ..... ‘ 
yA No. Hempstead, N.Y. 4 (1866-1638 s "20, 00 “ros 355 All the above sales are for ccm excep! as oh pr 
179..Oceola, Neb........ eoee 5 ¢ ’ 010 se additi I ber issues will make the total eales 
667. Orange, Cal....- 4% 1906-1945 50,000 100 These additional December issu ” ° 
129..Orange Co., N. Y.eceeee B49 0 cecsaennene 300.000 10103 |! (not including temporary loans) for that month $10,839,629. 





ce, 
44 
407 
72 


UMI 





Fes. 18, 1905.) 


THE CHRONICLE. 7285. 








News items. 


Gadsden, Ala.—Bond Election Iliegal.—We take the fol- 
lowing from the Atlanta ‘‘Constitution:” 


ANNISTON, ALA., January 15.—Chancellor W. W. Whiteside of this city has 
rendered a decree in the case of R. A. Mitchell vs. the City of Gadsden, in- 
volving the legality of the election which authorized the issue of $100,000 in 

nds for the construction of the water-works system. and he has declared 
that the election was void and illegal. The city is therefore perpetually en- 
joined from issuing the bonds under that authorisation. 


The +. [ce bonds were voted at the election held 
Jan, 19, 1904, 

Kentucky.—Legislature Adjourns.—The State Legislature, 
convened in extra session on Jan, 12 for the purpose of de- 
termining upon asite for the new Capitol building, ad- 
journed Feb. 10, 1905. 

Lawrence, Kan.—Litigation.—The following relative to 
bonds of this city issued in 1871 is taken from the Topeka 
“Capital” of Feb. 7: 


The State School Fund Commissioners have adopted a resolution instruct- 
ing the Attorney-General to commence a suit against the city of Lawrence for 
the collection of $100,000, on a ,baten of bonds held vy the Permanent School 


Fund. a 
The bonds were voted to buy land and put up some buildings for the Kansas 
University. it was a bonus to get the University. 

The city of Lawrence paid interest on the bonds untiJZ$100,000 had been 
paid. Then it quit payicg, and now for about twenty years the bonds have 
earned nothing, nor has a dollar of the principal been paid 

The city of Lawrence claims that the bonds are "unconstitutional because no 
municipality can be taxed for an institution in which the entire State is inter- 


ested. The Supreme Court has so held. 
The School Fund Commissioners claim that the bonds are valid, and the At- 
torney- General will begin his suit to test the matter at an early date. 


See STATE AND City Section for November, 1904, page 2865, 

New York City.-—-Special Revenue Bond Legisiation.—The 
Mayor gave a hearing yesterday afternoon on the bill re- 
cently passed by the Stats Legislature amending Sub-divis- 
ion 8, Section 188, of the City Charter, by making $2,000,000 
instead of $1,000,000 the yearly Jimit of special revenue 
bonds which may bs put out “for the payment of ex- 
penses authorized by the concurrent vote of all the members 
of the Board of Estimate 2nd Apportionment upon a resolu- 
tion requesting such authorization adopted by the affirmative 
vote ot three-fourths of all the members ot the Board of 
Aldermen.” Newspaper reports of this measure seem to 
convey the idea that only $2,000,000 of special revenue bonds 
may be issued each year under the Act. This impression is 
not correct, as the amendment only applies to Sub-division 8 
apd not to any of the other sub-divisions.of Section 188, 

South Carolina.—Revenue Bond Scrip Void.—Gov. D.C, 
Heyward, in his recent messageto the State Legislature, made 
the following announcement: 

On Deo. 19, 1904, the Supreme Court of the United States [see “ Su- 
preme Court Reporter,” Feb, 1, 1905, page 180 } affirmed the decision 
of the United States Circuit Court In the case of Lee against Robinson 
and deciared the revenue bond scrip of this State to {be void. Under 
the Actof March 2, 1872, $1,300,000 of this ecrip was issued, and 
since the year of its issue ite validity has constantly been before the 
courte. By this decision the State ie forever relieved of the ability to 
redeem the $1,800,000 of scrip outstanding, and a menace to her 
floances has been removed. Had the decision been the other way the 
Btate would have been compelied to pay this $1,800,000. 





Bond Calis and Redemptions. 


Arapahoe County (Cole.) School District No. 5.—Bond 
Call,—Paul J. Sours, Treasurer of School District No, 1, in 
the City and County of Denver, and R. C, Bryant, Treasurer 
of School District No.1 in Adams County (these districts 
having succeeded that of Arapahoe County School District 
No, 5 at the time of the formation of the City and County 
of Denver in i901), call for payment Feb. 20 the follow- 
ing bonds: 


Nos. 45 to 60, inclusive, of School District No.5 of Arapahoe County, issued 
Jaly 1, 1391, and subject to call five years after that date. Denomination, $500, 


Payment will be made at the office of the Treasurer of tne 
City and County of Denver. 

Boonville ( Mo.) Schoo! District.— fonds Redeemed.—At a 
meeting of the School Board held Jan, 27 the last four bonds 
outstanding against this district were called for payment, 
thus leaving the district entirely free from debt. 

Chicago (111.), West Chicago Park.—Bond Call.— Walter 
Fieldhouse, Secretary West Chicago Park Commissioners, 
calls for payment July 1. 1905, at the Western Trust & Sav- 
ings Bank, Chicago, the following bonds of the town of West 
Chicago : 

Issue of 1891--Nos. 21, 25, 27, 32, 40, 45, 76, 81, 95, 98 
115, 121, 148, 197, 213, 249, 251, 261, 262, 274, 276, 291, 294, 301° 
302, 313, , 267, 878, 389, 413, 453, 458, 447, 469, 493, 500, 548, 
546, 552, 563, 565, 566, 56%, 578, 591, 606, 619, 624, 625, 626, 639, 
658, 657, 664, 673, 679, 684, 686, 735, 771, 773, 783, 795, 797, 825, 
835, 850, 866, 801, 906, 909, 922, 949, 955, 963, 966, 972, 985, 986. 
Denomination, $1,000, 

Issue of i895—Nos. 16, 28, 55, 58, 60, 70, 71,196, 116, 123, 
137, 148, 182, 192, 194, 203, 204, 217, 255, 280, 284, 287, 288, 293, 
308, 304, 310, 331, 350, 397, 418, 432, 439, 446, 504, 524, 543, 655, 
572, 596, Denomination, $1.600, 

34, 75, 76, 101, 128, 135 


Issue of 1897—Nos. 2. 7, 18, 21, ® " 
140, 141, 142,145, 150, 183, 185, 238, 256, 282. Denomination, $1,000 


Clarksville, Tenn.—Bond Call.—Jas. H. Smith, Mayor, 
Calis for payment March 1 at the Hanover National Bank, 
New York City, sewer] bonds Nos, 86, 37, 38' and 89, dated 
July 1, 1895. Denomination of bonds called, $500. 

Dauphin County (P. 0. Harrisburg), Pa.—Bonde Pur- 
chased.—Pureuant to the request of the Commonwealth Trust 
Co. of Harrisburg for tenders of Dauphin County 8% bonds, 
issue of Jan. 1, 1991, $2,000 of the bonds were offered to the 
company on Jan. 81 and purchased for the sinking fund. 

East Liverpool, Ohio.—Bond Call.—W. A. Weaver, Mayor, 
and Willis Davidson, City Auditor, call for payment Sep- 
tember 2 at the Chase National Bank, New York City, $62,- 


i] 
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050 5¢ refunding bonds dated Sept. 1, 1890, due Sept. 1, 
1920, but subject to call after Sept. 1, 1905. 

The official notice of this bond call wili be found among 
the advertisements elsewhere in this Department. 

Fort Worth, Tex.—Bond Cali.—Call is made for payment 
May 1 of the $109,000 6g redemption bonds maturing May 1, 
1923, but subject to call since May 1, 1908. 

Fostoria, Qhio.—Bond Cali,—J. T, Yant. City Auditor, 
ealls for payment March 1, 1905, at the National Shoe & 
Leather Bank, New York City, water bonds Nos. 101 to 200, 
inclusive, issued Dec. 19, 1889. 

Franklin County (P. 0. Colambus), Ohio.— Warrant Call, 
—Willis G. Howland, County Treasurer, gives notice that 
interest ceased Jan. 81 on all outstanding warrants drawn 
against the general expense and the judiciai funds. 

Falton, N. ¥.—Bonds Redeemed,—The Board of Public 
Works has passed a resolution to redeem $8,000 water bonds, 
While these bonds do not mature until June 1, 1905, the 
holder thereof—the Kingston Savings Bank of Kingston— 
has consented to their redemption. 

Great Falls School District No. 1, Cascade County, Mont. 
—Bond Call,—Cail is made for payment March 1 at the office 
of the County Treasurer in Great Falls or at the Chase Na- 
tional Bank, New York City, of $90,000 6% 10-20-year (op- 
tional ) bonds dated March 1, 1895. 

Johnstown, Pa.—Bond Call.—The City Comptroller has 
called for payment $10,000 school bonds issued Feb, 1, 1895, 

Lawrevee County, Mo.—Bond Cali.—This county calls for 
ng ee March 1 at the Merchants’-Laclede National Bank, 

t. Lonis, building bond No, 1 for $500, 

Liberty Township, Schuyler County, Mo.—Bond Call.— 
Payment will be made March 1 at the Merchants’-Laclede 
National Bank of St. Louis of bonds Nos, 20 to 22, inclusive, 
of $500 each, 

Maltnomah Connty (P. 0. Portland), Ore. Warrant 
Call,—John M, Lewis, County Treasurer, bas called for pay- 
ment all Class “36” and “87” warrants drawn on the general 
fund up to and inclading July 13, 1904, The number of the 
last warrant called is 7789. 

Nebraska.— Warrant Call.—The State Treasurer called 
for payment Feb 10 all general fund State warrants up to 
and including No, 108,668, Amount of call, $60,000, 

New Orleans, La.—Premium Bonds Drawn.—The follow- 
ing preminm bonds of the city of New Orleans were drawn 
by lot on Jan, 81, 1905 (for payment July 15, 1905), this being 
the one hundred and seventeenth allotment : 

Beries 54, 198, 259, 993, 1257, 1519, 1538, 1568, 1828, 1833, 
1942, 2860, 2373, 2648, 2667, 2875, 2952, 3128, 3272, 3542, 3671, 
4144, 4461, 4700, 4966, 4973, 5245, 5264, 5606, 5609, 5641, 5704, 
5924, 6191, 6562, 6629, 6649, 6657, 6902, 7088, 7457, 7784, 8190, 
8628, 8686, 8795, 8799, 8816, 9620, 9734. Series Nos. 67384 to 10,- 
000 were never issued. 

Platte County (P.O. Platte City), Mo.—Bond Call,—Call 
is made for payment March 1 at the office of the County 
Treasurer of bonds Nos, 187 to 140, inclusive, for $500 each, 
and Nos, 161 to 240, inclusive, of $100 each. 

Schayler County, Mo.—Bond Call,—Call is made for pay- 
ment March 1 at the Merchants’-Laclede National Bank of 
St. Louis of bonds Nos, 155 to 160, inclusive, and Nos. 204 to 
218, inclusive. Denomination, $500, 

Slater, Mo.—Bond Oall.—Payment will be made March 1 
at the Bank of Slater of electric-light bonds Nos, 5 and 6 for 
$500 each. 

Tarrant County, Texas.—Bonds Redeemed.—This county 
has redeemed $10,000 court-house, funding and bridge bonds 
held by the State Permanent School Fund. 

Thayer, Mo.—Sond Call.—This city calls for payment 
March 1 at the Merchants’-Laclede National Bank, St. Louis, 
city-hall bond No, 14 for $500, 

Tipton County (P. 0. Covington), Tenn.—Bond Call.— 
John Craig, Chairman, calls for payment March 15, at the 
Union Planters’ Bank of Memphis, county bonds, Series ‘‘D,” 
Nos. 102 to 107. inclusive, 

Virginia, Tenders of Bonds Requested.—The Commis- 
sioners of the Sinking Fund will receive proporals until 
3 P. M., Feb, 27, for the sale to them of $200,000 *‘Riddleber- 
ger” bonds issued under the Act of Feb, 14, 1882, or ‘‘Cen- 
tury” bonds issued under the Act of Feb, 20, 1892, Bids will 
be opened at 12 M., Feb, 28, 

Williamsport, Pa.—Bond Call.—Edward L. Taylor, City 
Treasurer, calls for payment ali outstanding 4¢ 10-30-year 
(optional) Series “‘B” or sewer bonds bearing date March 1, 
1895, Payment will be made at the office of the City Treas- 
urer as follows: 


Nos. 22 to 88, inclusive, on March 1, 1905, 
Nos, 89 to 17. inclusive, on Sept. 1, 1905. 


Bonds are in denomination of $1,000. Refanding bonds 
will not be issued, as the city has the funds on hand to pay 
these bonds. 


Bond Proposais and Negotiations this 


week have been as follows: 

Abbeville, La.—Bond Election Postponed.—The City 
Council postpoued the election originally ordered for Feb, 1, 
1905, to vote on the question of issuing $45,000 water-works, 
electric-light and sewer bonde, and has issued a new call for 
an election on March 28 on the same oe sition, 

Abbotsford, Wis.—tonds Not sold—Bond Election,—This 
place has made as yet no sale of the $13,000 4% water-works 








bonds described in V. 79, p. 925. We are advised that the 
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authorities expect to hold another election in the near future 
to authorizs $15,000 5¢ bonds for this purpose. 

Aberdeen Schco! Dist. No. 5, Chehalis County, Wash.— 
Bona Offering. —Proposals will be received until 4 P. m , Fek- 
ruary 25 (time extended from Fb, 18), by J. F. Taylor, 
County Treasurer, for $11,000 5¢ 2-20-year (optional) bonds, 
of which $8,500 will be used to take up outstanding warrants 
and $2,500 for a new school house, Securities were author- 
ized by a vote of of 19 to 2 at election held Dec, 17, 1904. De- 
nomination, $500, Interest, semi-annual. Certified check 
for 2¢ required. Bonds are exempt from all taxes, 

Aitkin, Minn.—Bonds Not Yet Sold. We are advised by 
the Village Recorder that the $24,000 4% bonds offered with- 
out success on Nov. 7 have not yet been sold. The Recorder 
— _— they expect to dispose of the bonds to the State in 

arch, 

Akron, Ohio.—Bonds Authorized.—Tue City Council on 
Jan. 9 passed a resolution to iesue $900 5¢ coupon Conder 
Avenue improvement bonds, maturing Dec. 1, 1908. 

Albany, N. Y.—Bond Sale,—The sale on Feb. 11 of $15,375 
81¢¢ 1-5-year (<erial) street and $197,250 31¢¢ 1-10-year (serial) 
street bonds deecribed in V. 80, p. 610, resulted as follows: 

First Issue. 
$15,375 S34 1-5-year (serial) street bonds to Commercial Ins. Co. at 100°10, 
Second Issue. 


19,725 S34¢¢ 1-year bonds to Commercial Insurance Co. at 100°03. 
19,725 44% 2 year bonds to Union Trust Co, at 10004. 


19,726 344% 3 year bonds to Union Trust Co. at 100°0z. 
19,926 3% 4-year bonds to Usion Trust Co, at 100%3, 
19,725 #3444 5-year bondsto Unton Trust Co, at 10006. 
19,725 346% 6 year bonds to Union Trust Co, at :0v°06, 
19,725 8% 4 7-year bonds to Union Trust Co. at 100°L0, 
19,725 34%¢ 8-year bonds to Kountze Bros. at 100°18. 

19,726 349% ¥-year boncs to Kountze Bris. at 100°19, 


19,726 34% 1(-year bonds to Kounize Brus, at 100°26. 

Albany County (?. 0. Albuns), N. ¥.—Bond Sale,— Oa 
Feb, 15 tue $29,000 4¢ registered refunding war-loan bonds 
described in V. 83, p. 665, were awarded to the Albany Sav- 
ings Bank as follows: 
$20,009 44 bonds, due 19(6-1925, at 104°8?. Basis ahens Dattg. 


9,000 4% bonds, due 1926, at 106°75. Basis abuut 3°542¢. 

Bids were a!so received from Garrett A. Van Allen, Presi- 
dent of the Commerce Insurance Co, of Albany; W. J. Hayes 
& Sons of Cieveland, Rudolph Kleybolte & Co, cf New York 
and Kountze Bros, of New York. 

Alfred, Allegheny County, N. Y.—Bonds Legutized.—The 
— Legislature has passed a bi!l legalizing bonds of this 
village. 

Allegheny, Pa.—Bond Election.—A proclamation has been 
issued giving notice that atthe spring election Feb, 21 the 
following bond propositions will be submitted to a vote of 
the people: 
$420,000 4% bonds to pay contractors’ claims, judgments, etc. 

225,000 4% bonds to extend the water system and make improvements. 


125,900 4% bonds for the purpuse of re-vrading and re- paving streets, etc. 
90,000 4% bonds for repairs and improvements to Centra! and Kiverview 


25,000 af donde for an engine house an4 equipment in Fourteenth Ward. 

25,000 4% bonds furthe purpose of building porches on the building for the 

insane at the City Home at Claremont. 

The principal of all the above bonds is to mature in not 
am than five years nor more than thirty years after date of 

ue, 

Allegheny (Pa.), Twefth Ward School District.—Bond 
Hlection,—At the coming spring election, Feb. 21, this dis- 
trict will vote on the question of issuing $100,000 school- 
building bonds, Present debt, $18,500, Assessed valuation, 
$1,899,850. 

Amsterdam (N. Y.) School Distriet.— Bill Legalizing 
Bonas.—A bill was recently introduced in the State Legisla- 
ture by Senator Warnick which legalizes an issue of $175,000 
bonds of this district. The measure has passed the Senate, 

Anthony (Kapr.) School District.—Bond Bill Passes Sen. 
ate.—Senate Bill No, 187, recently passed by the upper House 
of the State Legislature, provides for the issuance of bonds 
by this district. 

Appleton, Wis.—Bonds Authorized,—The City Council on 
Feb. 1 received a report of the Special Water Works Com- 
mittee recommending the issuance of $250,000 4% bonds for 
the purpose of building a water-works plant. 

Areanum, Ohio, -Bond Election.—An election will be held 
March 6 to vote on the question of issuing $33,000 water- 
works and electric-light bonds. 

Ashtabula County (P. 0. Jefferson), Ohio.—Bond Offer- 
ing.— Proposals will be received until 1 Pp. m , March 11, by 
the County Anditor fcr $50,000 4¢ bridge bonds. Denomina- 

tion, $1,000, Interest, semi-annual. Maturity, $10,000 yearly, 
beginning March 15, 1906. A $5,000 bond reqnired of bid- 
ders, Securities are part of an anthorized issue of $200,000 
bonds, none of which have yet been sold. 

Atlanta, G@a.—Bond Sale.—W. H. Patterson, Chairman 
Finarce Committee, writes us that this city has sold at pri- 
vate sale $250,010 81¢¢ coupon sewer bonds at par. We are 
not officially advised to whom these securities were sold, but 
a local peper states that $24,000 were taken recently by the 
Sinking Fond Ccmmission snd $12,000 by the Masons’ An- 
nuity. Denomination, $1,000, Date, July 1, 1908. Interest, 
semi-annual, Msturity, July 1, 19388. 

Attleborough, Mass.—Bonds Authorized by Legislature.— 
The Stale Legislature has passed a bill authorizing the igsu- 
ance of $150,000 water-improvement bonds, 

Auburn, N, Y.—Bonds Authorized.—_The Common Council 
on Jan. 30 decided to issue $8,500 street bonds at not exceed- 
ing 41 interest. 

Baltimore, Md.—lIoans.—According to Baltimore papers 
the Improvement Committee on Finance has made the fol- 
lowing recommendations : 


1—To issue $1,000,000 34% 50-year bonds for park purposes, interest and sink~ 
ing fund requirements to be provided for out of the park funds, 

2—To iesue $10,900,000 sewer bonds; also that legislation be sought to enable 
the city to levy a reasonable sewer rate upon the houses connected therewith 
for the maintenance of the sewerage system.: 

8—That the Legislature be asked to passan Act exempting from taxation the 
sewerage and annex loans. 

4—Sioking fund provisions in all of future loans to be in the form of an ap- 
propriate s ific amount. 

6—That tbe sewer loan ony 344% interest and mature in 75 years, witha 
sinking fund provision requiring annua! appropriation of $37,000. be 

Bond Election Authorized.—The City Council has passed 
an ordinance —— for the submission to a vote of the 
people the question of issuing $2,000,000 annex bonds. 

Bang (Texas) Independent School District.— Bonds Reg- 
istered.—Oa Feb, 11 the State Comptroller registered an 
issue of $2,700 6% 15-40-year (optional) school-house bonds 
dated Jan, 1, 1905. 

Burry County (P. 0. Cassville), Mo.—Bond Election.—The 
County Court has ordered an election to vote on the question 
of issning $45,000 court house bonds, 

Buth Township (P. 0. Bath), Summit County, Ohio.— 
Bond Offering.— Proposals will be received until 1 P. M, 
March 4, by E. C. Robinson, Trustee, for $2,890 5¢ town-hall 
bonds, Denominations, one $500, one $700 and two $800 
each, Date, March 1, 1905. Interest annually at the First 
National Bank of Akron, Maturity, one bond yearly on 
Sept. 1 from 1906 to 1909, inclusive. Certified check for 5¢ 
of bonds bid for, payable to the Township Treasurer, re- 
quired, The township has no debt at present. P, A. Gan- 
yard is Township Clerk, 

Beaumont, Tex.—BSonds Registered.—_On Feb. 4 the State 
Comptroller registered an issue of $3),000 5¢ 20 40-year 
(optional) sewer bonds dated Jan. 1, 1905. 

Bellefoutaine, Ohio.—Bond Offering.—Proposals will be 
received until 12 m., March 6, at the office cf the City Aud- 
itor, for $5,000 5¢ fire-department-building bonds. Denomi- 
nation, $500. Date, March 1, 1905, Intecest, annual. Ma- 
turity, Sept. 1, 1915. Accrued interest to be paid by pur- 
chaser. Certified check for 5% of the amount of bonds bid 
for, payable to the Treasurer of the city, required, 

Beils Fourche, 8S. Pak.—2onds Not Yet Sold.—We are ad- 
vised that the $7,000 10-year funding bonds mentioned in V. 
79, p. 2307, bave not yet bsen sold and that the issu has been 
withdrawn from the market. 

Berkeley School District, Alameda County, Cal.—&8cnd 
Elect:on.—An election will be held Feb. 25 to vote on the 
question of issuing $150,000 41¢¢ gold school building bonds, 
Denomination, $500. Interest, semi-annual. Maturity, 
$3,500 yearly for tho first twenty years and $4,000 yearly for 
the next twenty years. 

Braddock, Pa.—Bond Hlection.—The City Council has de- 
cided to submit to a vote of the people at the spring elec- 
tion Feb, 21, 1905, the question of issuing $132,214 33 bonds, 
of which $90,441 36 will be used to retire warrants and $41,- 
772 97 for street and highway improvements. 

Branford, Conn. —Bonds Proposed.—The S‘ate Legislature 
is ~ “re a bill authorizing this borough to issus sewer 
bonds. 

Bridgeport, Conn.— Bonds Proposed.—This city has peti- 
tioned the State Legislature for authority to issue bonds. 

Baffalo, N. Y.—Bond Issue. —The issuance of $11,071 78 8¢ 
Department of Pablic Works bonds has been anthorizad. 
These bcnds have been awarded at par to the Park Bond 
Redemption Sinking Fund. 

Baras Levee District, La.—Bonds Authorized.—The Board 
of Commissioners has authorized the issuance of $35,000 5¢ 
40-50-year (optiona)) refunding bonds. 

Cadde, ind. Ter.—Bond Sale.—On Dec. 30 this town 
awarded an issue of $15,000 8% school-building bonds to the 
City Loan & Trust Co, of Gainesville at 10250, Denomina- 
tion, $500. Date, Nov. 1, 1904, lIaterest, semi-annual. Ma- 
turity, Nov, 1, 1924. 

Csiro, Ga.—Bonds Voted.—This town on Jan. 25, by a vote 
of 77 to 17, authorized the issuance of $10,000 water and 
$5,000 electric-light-5¢ bonds. Fall details of issue and date 
of sale not yet determined. 

Cassville, Mo.— Bond Offering.—Proposals will be received 
until 3 p.m., Aprill, by E. C. Frost, Mayor, for $9,000 6¢ 
coupon water-works bonds. Denomination, $500. Date, 
April 1, 1905, Interest, cemi-annually at the M-rchants- 
Laclede National Bank, St. Louis, or in Cassville. Maturity, 
$500 yearly from three to twenty years after date. Bonded 
debt, this iseue, Assessed valuation 1904, $193,600. Certi- 
fied check for $200, payable to the Mayor, required. 

Celina, Qhio.—Bond Offering. —Proposals will be received 
until 12 m., March 6, by F. H. Kreusch, Village Clerk, for 
$42,000 414¢ coupon refunding bonds, Denomination, $1,000. 
Date, Jan. 1, 1905, Interest semi-annually at the office of 
the Village Treasurer. Maturity, $29,000 in twenty years 
and $22,000 in thirty yeare. Cash in the sumof $1,000 re- 
quired to be deposited with the Village Treasurer. Success- 
tul a furnishes blank bonds and also pays accrued in- 
terest, 

Chandler (Texas) Independent School District.—Bonds 
Registered.—An issue of $1,960 4% 5-20 year (opticnal) school- 
house bonds, dated Dec. 15, 1904, was registered by the State 
Comptrolier on Jan, 28, 

Chardon, Qhio.— Description of Bonds,—The $15,000 (5% 
paving bonds awarded, as stated last week, to Denison, Prior 
& Co, of Cleveland, are in denomination of $500, dated Jan. 
1,19(5 Interest semi-annualiy in March and September. 
Average maturity, five years. 





Chattarooga, Tenn.—Bonds Proposcd,—This city bas de- 
cided to ak the State Legislature tor authority to hold elec- 
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tions to vote on the question of issuing $150,000 bonds for 
street and sewer improvements, $125,000 bonds to take up 
park -_ school indebtedness and $100,000 bonds for a new 
city hall. 

Chester (W. Va.) Independent School Distriet.—Bond 
Sale.—On Feb. 11 the $25,000 41¢¢ coupon building bonds 
deacribed in V. 80, p. 484, were awarded to F. L, Faller & 
Co. of Cleveland at par, accrued interest and blank bonds 
free of charge. Following are the bids: 
¥. L. Fuller & Co., Cleve.....*825,000 00 | Seasongood& Mayer,Cincin.+$25,000 00 
W. &. Todd & Co., Cincin.... +25,00060 | W. J. Hayes & Sons, Cleve. ..*24,700 00 
y Accrued interest and blank bonds free of charge. + Accrued interest. 


Clare, Mich.—Bonds Voted.—This city on Feb. 6 voted to 
issue $14,750 6% water-works-extension bonds, Securities 
will mature $750 in thirteen years and $2,000 yearly there- 


after. 

Claremont (N. H.) School District.—Bond Bill Passes 
House.—The House has passed a bill authorizing the issuance 
of school notes or bonds by this district. 

Clark County (P. 0. Springfleld), Ohio.—Bonds Author- 
ized—Bond Offering.—The County Commiszioners have au- 
thorized the issuance of $37,541 50 4% coupon bonds to take 
up outstanding notes. Proposals for these bonds will be re- 
ceived until 1 P. M., March 9, by the Board of County Com- 
missioners. Denomination, $5(0, except one bond for 
$541 50. Date, March 1, 1905, Interest semi-annually at 
office of City Treasurer. Maturity, $2,541 50 Sept. 1, 1905; 
$2,000 02 March 1 and $2,500 on Sept. 1 from March 1, 1906, 
to Sept. 1, 1919, inclusive ; $2,000 on March 1 and also on 
Sept. 1 from March 1, 1920,to March 1, 1925, inclusive. 
Certified check for $1,C09 required. Accrued interest to be 
paid by purchaser. 

Bonds Not to be Issued.—We are advicei that the proposed 
issue of $15,000 County-Fair-Grourd-improvement bonds 
mentioned in VY. £0, p. 485, will not be put out as tre County 
Fair Board has made arrangements to bcrrow the morey 
needed from local people on mortgage, 

Clarksbarg, W. Va.—Bonds Proposed.—A bill recently in- 
troduced in the Hcuse authorizes the issuance of $200,000 
water-works bonds. 

Clear Creek Township, Huntington County, Ind.—Sub-. 
sidy Voted.—This township has voted a $5,000 subsidy to the 
Huntington Columbia City & Northwestern Traction Co. 

Cleveland, Ohio.— Bonds Authorized.— On Feb, 6 the City 
Council passed an ordinance providing for the issuance of 
$20,000 4% coupon building bonds. Denomination, $1,000, 
Date, March 1, 1905. Interest semi-annually at the cfiice of 
the City Treasurer. Maturity, March 1, 1918. 

Clinton County (P. 0. Plattsburgh) N.Y.— Bonds Sold in 
Part—Bond Offering.—We are advised that of the $6,000 
344% land-purchase bonds offered without success on Jan. 2, 
$2,000—those maturing in 1910 and in 1911—have been sold. 
Proposals for the remaining $4,000, maturing $1,000 in each 
of the years 1906, 1507, 1998 and 1909, will be received at any 
time by Andrew Williams, County Treasurer. See V. 79, p. 
3760, for description of bonds, 

Colorado.— Bonds Proposed—Senator Owen on Jan, 28 in- 
troduced a bill providing for the issuance of $800,000 bonds 
to fund the military debt incurred in 190% 04 in cuppressing 
rioting in the mining camps, 

Colambus, Ohio.—Bonds Authorized.—The issuance of 
$7,600 4¢ funding bonds has been authorized by the City 
Council, Denomination, $2,509. Date not later than April 1, 
peony Maturity, March 1, 1915, subject to call after March 1, 
Colville, Wash.—Bonds Authorized.—The City Council 
has authcr'zed the is:uance of the $12,000 10-20 year (op- 
tional) water bonds voted at the election held Dac, 6, 1904. 
Interest is limited to 62. 

Cooke County (P. 0. Gainesville), Tex.—Bond Liection 
Proposed.—A petition was recently presented to the Com- 
misaioner’s Court requesting that an election be called to vote 
on the question of issuing $200,000 road bonds. 

Copiah County (P. 0. Hazlehurst), Mise.—Waurrants 
Issued.— This county has made an issue of $25,000 warrants, 

Camberla.d, Md,— Bonds Authorize1,—The City Council 
has authorized the issuance of $25,009 4% fire-department 
bonds. Denomination, $100. Date, Ost. 1, 1904. Maturity, 
$5,000 yearly on Oct. 1 from 1906 to 1910, inclusive, 

Danbury, Conn.—Bond Sale,—On Feb. 15 the $155,000 4¢ 
26 1-5-year (average) school bonds described in V, 80, p. 484, 
were awarded to N. W. Harris & Co., New York, at 1(4'283, 
Following are the bids: 

N. W. Harris & Co.. New York..104°283 | Denison, Prior & Co., Cleveland 

». A. Fernaid & Co.. Boston. 1042 BOGOR. occccccces +-+-c2ccccesee 102 67 
N. W. Halsey & Co., New York.103°31 5; Kountze Bros., New York ...... 102°31 
Farson, Leach &Co., New York.102°08 

Bonds iroposed.—A bill was recently introduced in the 
State Legisiature providing for the issuance of $200,000 
water-improvement bonds. 

Danville, Va.—Bond <ale.—It is stated that the $100,000 
4% 30-year water, bridge and improvement bonds voted at 
the general election last Novem-r have been sold at par. 

Delaware County (P. 0. Delaware), Qhio.—Bond Ofering. 
—Further details are at hand relative to the offering to-day 
of $19,000 5¢ road-improvement bonds. Proposals for these 
bonds will bs received until 2 Pp. u. by Frank Warren, County 
Auditor. Denomination, 3950. Date, Sept. 1, 1904, LInter- 
ést semi-annually at the office of the County Treasurer. Ma- 
turity, $950 each six months from March 1, 1905, to Sept, 1, 
1914, inclusive. Cash or certified check drawn without con- 
ditions on a bank in Delaware County for $500 required, 





Dayton, Ohio.—Sales for ihe Year.—An aggregate of $247,- 
878 14 bonds was put out by thecity during the year 1904. 
The public sales, amounting to $172,000, were recorded in 
these columns from time to time as they occurred. The 
sinking fund takings (which have not before been published) 
ere as follows: 
$382,0(0 00 54 street paving bonds, maturing yearly on Nov. 16 from 1905 to 

1913, inclusive. 
10,000 00 4% Summit Street bridge bonds, maturing $1,000 yearly on July 1 
from 1908 to 1418, inclusive. 

5,000 00 5% sewer district bonds, maturing Aug. 1, 1909. 

5,000 0? 4% levee bonds, maturing Oct. 1, 1909. 

6,000 00 © vee bende, maturing $1,000 yearly on Oct.1 from 1910 to 1914, 

3,500 00 5% West Second Street extension bonds, matur'ng 850 Oct. 1, 1906, 

and $!,000 yearly on Oct. 1 from 1907 to 1#09, inclusive. 

3,800 00 5% Kiefer Street extension bonds, maturing 81.000 yearly on Oct.1 

rom 1407 to 1909, inclusive, and $30u Oct. 1, 1910, 
800 00 6% Mathison Street widening bonds, maturing Oct. 1, 1905. 
10,278 14 6% street, alley and sidewalk bonds. 

Des Moines (lows) School District.—Bond Election,—It 
is stated that an election will te held March 7 to vote on the 
question of issuing $40,000 bonds for a new school house, 

Detroit, Mich.—ilectric-Light Bonds Cannot be Issued.— 
Assistant Corporation Counsel recently decided that the 
Board of Public Lighting Commissioners had no power to 
make the proposed issus of $150,000 electric-light bonds, 
These bonds were mentioned in V. 80, p. 666. 

Dodge City, Kan.—Bonds Proposed.—A bill was recently 
introduced in the House (No, 329) authorizing this city to 
iseue bonds for water works. 

Douglas County (P. 0. Alexandria), Minn.—Bids Re- 
jected.—The following bids, all of which were rej2cted, were 
received on Feb. 6 for the $8,000 5¢ drainage-ditch bonds 
described in V,. 80, p. 485: 

Stakd Bids. 
R. Kleybolte & Co., Cincin....$8,187 U0 | Chas. H. Coffin, Chicago.......$8,026 
A. L. Ri 00} 8 } 


. L. Rich Co., Cincinnatt..... 8,185 A. Kean, Chicago 4 
Albert ©. Case, New York..... 8,180 3] W. J. Hayes & Sons (less $200) 8,000 
J. M. Holmes, Chicago.. . .... 8,040 06 

Open Bids. 

U. M. Stoddard & Co., Minneapolls. $8,015. accrued interest and blank bonds 
for 444 per cents—securities to be in denomination of $1,0L0, except two bonds 
for 8600, Date, Jan. 8, 1905. 

Minnesota Loan & Trust Co., Minneapolis, $*,200, accrued interest and blank 
bonds. Denomination $1,000, except two bonds for $600. 

Tollef, Jacboson & Co., Alexandria, $8,130 and interest. 

Kane & Co.. Minneapolis, $8,100, accrued interest and blank bonds. Denomi- 


nation, $1,000, 

It is probable that bonds will be sold to the State of Minne- 
sota. 

Douglas School District No. 27, Cochise County, Ariz.— 
—Bond Offering.—Proposals will be received until 12 M., 
Feb. 27, by H. 8. Kenyon, Clerk Board of School Trustees 

for $15,000 6¢ 20-year bonds, D2nomination, $500, Certified 
check for 10% of the amount of bid — to J. N. Gaines, 
County Treasurer, required, said check to be deposited with 
the County Treasurer at Tombstone, 

Dalath, Minn.—Bond Elect:on.—This city will vote onthe 
— of issuing $140,000 water and light-plant-extension 
bonds. 

Dann County, Wis.—Zond Election.—A election will be 
a April 4 to vote on the question of issuing $35,000 bridge 

onde. 

Darham, Conn.—Bonds Proposed.—The issuance of $15,000 
bonds is provided for ina bill now being considered in the 
State L2gislature, 

Daval County, Fla.—Bond Election Proposed.—The mat- 
ter of calling an election to vote on the question of issuing 
$400,000 rcad and $75,000 schco! bonds is ander considera- 
tion. 

Elizabeth City, N. C.—Bonds ee city seeks 
legislative authority to iesue $100, bonds to pay off out- 
standing indebtedness and to provide for street improve- 
— aud for the construction of a market house and audi- 

rium. 

Eaid, Okla.—Bond Sale.—The City Council, it is stated, 
has sold $50,000 5¢ 30-year water bonds to John Nuveen & 
Co. of Chicago for $50,666, Securities are part of an issue of 
$75,000 bonds voted at the election heid April 4, 1904. 

Essex County (P. 0. Newark), N. J.—Bonds Authorized,— 
The Board of Freeholders on Feb, 9 authorized the issuance 
of the $500,000 4% park bonds mentioned in V. 80, 666, 

Excelsior, Minn.—Bond Offering.—Proposals will be re- 
ceived until 8 p.m, March 6, by A. 8S, Apgar, Village Re- 
corder, for $8,300 4% 6-year village-hall bonds. D2nomina- 
tion, $550, Interest, semi-annual, 

Fairmont, W. Va.—Bond Election.—This city, we are ad- 
—_ will vote on the question of issuing water-works 
bonds, 

Faulk County (P. 0. Faulkton), S. Dak.—Fond Sale.—On 
Feb, 10 the $5,000 41¢¢ 5-20-year (optional) court-house 
bonds described in V. 80, p. 611, were awarded to N. W, 
Harris & Co, of Chicago at 100'266—a basis of about 4°44¢ if 
bonds are called at their optional date and 4'48¢ if allowed to 
run their fulltime, Following are the bids : 

N. W. Harris & Co., Chic.... $59,183 00 | Trowbridge & Niver Co. (less 

Wells & Dickey Co, Minn’lis. 50,11000] $869 Com.)......... sesereeee: $50,000 00 
Thos. J. Bolger Co., Chic..... 5,609 00 | Kane & Co. (less $1,000 com.). 50 000 00 
C. H, Coffin (less $256 com.).. 50,011 00 | 

Fonda, N. Y.— Bill Legalizing Bonds —A bill was recently 
introduced in the Senate legalizing $23,000 paving bonds. 

Fort Dodge, lowa.—Bond Sale,—The City Council, accord- 
ing to local papers, has awarded an iseue of $16,090 4¢ re- 
fanding bonds to Gso, M. Bechtel & Co, of Davenport,® Iowa, 

Fort Picrre, Staniey County, S. Dak.— Bonds Not Sold.— 
We are advised, under date Feb, 8, that no sale has yet been 
consummated of the $25,000 5¢ 10-20-year (optiona!) water- 
works bonds offered on Jan, 12, See V. 79, p. 2708, for de- 


scription of bonds, 
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Fort Scott, Bourbon County, Kan.—Bond Sale.—The 
$134,000 43¢¢ water-plant-purchase bonds offered on Feb, 7 
were awarded to H. C, Speer & Co, of Chicago at par and 
interest. See V. 80, p. 178, for description of bonds. 

Fort Valley, Houston County, Ga.—Bond Hiection.—An 
election will held Feb. 24 to vote on the question of issu- 
ing $12,C00 5¢ electric-light-plant and water-works-improve- 
ment bonds. 

Franklin County, Ohio.— Bond Offering.—Proposals will 
be received until 12 m., March 7, by the Commissioners of 
the Summit View Free Turnpike, at the office of the County 
Commissioners, for $1,200 6% road bonds, Date, March 1, 
1905. Interest, semi-annual, Maturity, one bond $100 March 
1, 1910; one bond $100 March 1, 1911; two bonds $250 each 
March 1, 1914, and two bonds $250 each March 1, 1915. 

Glenfield, Pa.—Bond Election,—At the spring election 
Feb, 21 this borough will vote on the question of issuing 
$15,000 sewer bonds, The borough has no debt at present 
and the assessed valuation is $497,200, 

Gloversville (N. ¥.) School District.—-Bonds Voted.—This 
district on Jan. 31, by a vote of 1,005 to 860, authorized the 
issuance of $100,000 344% new-high-school-building bonds, 
Date of sale not yet determined. 

Goshen, N. Y.—Bond Sale,—On Feb. 14 this village sold to 
the Waiden Savings Bank $10,000 water bonds at par and in- 
terest for 3°75 per cents. These bonds take the place of those 
awarded on Nov. 16 to W. J. Hayes & Sons of Cleveland, but 
which were subsequently refused on a technicality. The 
issue has now been legalized by Chapter 1, Acts of the State 
Legislature of 1905. Denomination, $1,000. Date, Feb. 1, 
1905, Interest, semi-annual. Maturity, $1,000 yearly on 
Feb. 1 from 1910 to 1919, inclusive, 

Grand Rapids, Mich.—Bonds Proposed,—The School Board 
is considering the advisability of asking the City Council to 
authorize the issuance of $100,000 schoo! bonds, 

Great Falls School District No. 1, Cascade County, 
Mont.—Bond Sale.—On Feb. 10 the $90,000 4¢ 10-20-year (op- 
tional) refunding bonds described in V. 80, p, 235, were 
awarded to N. W. Harris & Co., Chicago, at par and interest. 

Greensboro, N. C.—Bond Sale,—The Board of Aldermen 
on Feb, 14 awarded to Scott & Stringfellow of Richmond, 
Va., an issne of $250,000 4% bonds, consisting of $100,000 
water, $75,000 street and $75,000 sewer bonds, 

Greenville, 8S. C.—Bond Sale.—On Feb, 2 an issue of $10,- 
500 44¢¢ refunding bonds was awarded to Seasongood & 
Mayer, Cincinnati, for $10,625. Donomination, $500. Date, 
Jan, 1, 1905, Interest, semi-annual. Maturity, thirty years. 

Hamilton, Ont.—Debentures Not to Be Issued Soon.—We 
are advised that the $50,000 4¢ hospital-debentures voted at the 
election held Jav. 2, 1905, will not be isened for some time, 

Hampden County, Mass.—Bonds Proposed.—This county 
seeks legislative authority to issue $200,000 registry-of-deeds 
and Probate-Court-building bonds. 

Hampshire County (P. 0. Northampton), Mass.—Tempo- 
rary Loan.—On Feb, 14 the $40,000 8-months temporary loan 
was awarded to Jose, Parker & Co. of Boston at 3°44¢ in- 


Hartford, Conn.—Bond Bill.—On Jan, 24 a bill was intro- 
duced in the House providing for the issuance of $2,109,000 
gold Connecticut River bridge bonds at not exceeding 4¢ in- 
terest. The maturity is limited by the bill to not more than 
fifty years, 

Hudson County (P. 0. Jersey City), N. J.— Bond Offering. 
—Proposals will be received until 4 P. m., March 2, by the 
Board of Chosen Freeholders for $65,000 4¢ reg. new-county- 
building bonds. Date, March1,1905. Interest, semi-annual. 
Maturity, March 1, 1945, Certified check (or cash) for $1,500, 
drawn on a national bank or trust company, payable to the 
order of Stephen M. Egan, County Collector, required. John 
P, Egan is County Clerk. 

The official notice of this bond offering will be found amor g 
the advertisements elsewhere in this Department. 

Hatchison, Kan.—Bond Sale.—On Jan, 1 this city sold to 
P. Martin at 101 an issue of $10,400 6¢ 1-10-year (serial) pav- 
ing bonds. Denomination, $1,000, except one bond for $400. 
Date, Jan. 1, 1905, Interest, semi-annual. 

Independence, Mo.— Revenue Bond Sale,—On Jan, 20 this 
city cold to a local investor at par an issue of $6,000 6% gen- 
erai revenue bonds dated Jan. 11, 1905, and maturing ‘‘on or 
before” Jan. 20, 1906. Denomination, $1.000. 

Iola, Kan.—Bonds Proposed.—House Bill No, 298 author- 
izes the issuance of refunding bonds. 

Jay County (P. 0. Portlaud), Ind.—Temporary Loan,— 
This county has sola to the Bank of Redkey, for $15,175, an 
nen of $15,000 6% 1-year promissory notes, Denomination, 

5.000. 

Jewett City, Conn.—Bonds Proposed.—Authority to issue 
bonds fs asked of the State Legisiature by this place, 

Johnson City, Tenn.—Bonds Proposed.—This city desires 
legislative authority to vote on the question of issuing $300,- 
C00 water- works and eleotric-light-plant bonde. 

Kearny County, Kan.— Bond Bill Passes Senate.—The issu- 
aace of $36,000 compromise bonds is arranged for in Senate 
Bill No, 92, which recently passed the State Legislature. 
Interest is limited to 5¢ and maturity to 30 years. 

Kershaw County (P. 0. Camden), 8. C.—Bonds to be Is- 
sued.—It is stated that this county will issue bonds for a 
new court houses, The contract for the erection of this 





Lakewood, Vhio.—Bond Sale.—The $30,000 5¢ 15-year inter. 
section and general improvement bonds offered for sale on 
Jan. 30 have been awarded to the New First Nat. Bank of Co. 
lumbus at 106 833 and interest—a basis of about 4344. The 
Columbus Bank was also the highest bidder on Jan. 380 for 
these bonds, but the price then offered was 105°60. See 
V. 80, p. 127, for description of bonds. 

Laurel School District (Haywards), Alameda County, 
Cal.—Bond sale,—An issue of $7,500 5% 1-20-year (serial) 
bonds of this district has been awarded to the Oakland Bank 
ws at 102'46—a basis of about 470%. Denomination, 

375. 

Lawrence County (P. 0. Bedford), Ind.—Bond Sale,—It 
is stated that the County Auditor recently sold $44,680 
gravel-road bonds to Weil, Roth & Co. of Cincinnati for 
$53 premium. 

Lemont, cook County, Iil—Bonds Defeated.—Another 
Election.—This town on Jan 17, by a vote of 76 for to 138 
against, defeated a proposition to issue $10,000 5¢ bridge 
bonds, Another election, we are ‘advised, will be held on 
the same question in the near future. 

Lenox ( Mich.) School District.—Bonds Voted.—This dis- 
trict bas voted to issue $6,000 school-building bonds. 

Los Angeles, Cal.—Bond Sale,—Local papers state that on 
Feb, 6 this city sold to the Merchants’ Trust Co. an issue of 
$50,000 834% detention-hospital bonds. Securities were voted 
at the election held April 15, 1904, 

Madisonville, Ohio.—Bonds Proposed.—The City Council 
is considering the question of issuing $7,500 street-improve- 
ment bonds. 

Marion, N. C.—Bonds Accepted by Chicago Firm.—We are 
advised by J. M. Holmes of Chicago, under date Feb. 13, 
that the $80,000 5¢ water and sewer bonds, which Mr, 
Sweeney, the Town Secretary, wrote us recently had not 
been sold, were offered to him at a certain figare about two 
months ago. After some delay caused by negotiations be- 
tween the town’s attorney and Mr. Holmes, the latter several 
weeks ago notified the Mayor of his acceptance of the bonds 
subject to his attorney’s apvroval of the legality of the issue, 
While Mr. Holmes has received no reply from the city auth- 
orities, he writes us that he considers himself the purchaser 
of these bonds. 

Medina, N. Y.—Bonds Voted,—This village on Jan, 31 voted 
on two propositions relating to the establishment of a water 
plant. The first provided for the iesuance of not exceeding 
$100,000 bonds to establish a system of water works to supply 
the village with water from the lands of William H. Sowl 
and the vote on this question was 292 for and 171 against. 
The second proposition directed the Board of Trustees to 
purchase for not exceeding $50,000 so much of the existing 
water-works system 4s lies within the viliage of Medina. 
This was lost, the vote being 144 for to 272 against. 

Meriden, Coon.—Bonds Proposed,—This town has peti- 
tioned the State Legislature for authority to issue $159,000 
school bonds. 

Miller Couuty (P. 0. Colquitt), Ga.—Bonds Voted,—This 
county has voted to issue $20,000 5¢ gold court-house bonds, 
Denomination, $2,000. Date, March 6, 1905. Interest an- 
nually in New York City. Maturity, one bond yearly on 
March 6 from 1906 to 1915, Inclcsive. Bonds are exempt 
from taxes. Date of sale not determined, County has no 
debt at present. 

Monroe, Mich.—Bonds Proposed.—A resolution is before 
the Common Conncil to submit to vote at the coming spring 
election the question of issuing $100,000 sewer bonds. 

Montezuma Valley Irrigation Dist., Colo.—Bona OFartg: 
—Proposals will be received until 2 Pp, M, March 2, by G. M, 
Longenbangh, Secretary Board of Directors (P. O Cortez), 
for $100,000 6% bonds. Authority, Chapter 87, Laws 1901, 
and Acts amendatory thersto. Interest, semi-annual, Certi- 
fled check for 1¢ of the purchase price of bonds required of 
successiu! bidder, Under the law these bonds cannot be 
sold for less than 95¢ of the par value. 

Montgomery, Ala.—8onds Authorized.—The City Council 
has authorized the issuance of the following bonds: 
$8,200 6% coupon Madison Avenue street and sidewalk bonds. 

13,000 6% coupon South Hull street and sidewalk ponds. 

Denomination, $1UuU, Date, Jan. 1, 1405, Interest payable 
at the American Exchange National Bank, New York City. 
Maturity, one-twentieth yearly. 

Montgomery Special Schovw! District, Hamilton County, 
Ohie.—Bond Offering.—Proposa!s will be received until 
12 M., March 10, by Herbert L, Beeler, Clerk Board of Edu- 
cation, for $500 5< conpon bonds, Denomination, $100 Date, 
March 10, 1905. Interest semi-annually at the Second Na- 
tional Bank of Ciucinuati. Certified check for $50 required, 

Morden, Man.— Debenture Offering —Propogals will be re- 
ceived until Feb. 25 by C. McCorquodale, Town Secretary- 
Treasurer, for $3,000 5¢ debentures maturing cuch an amount 
yearly on Dac, 28 that the aggregate of both principal! and 
accrued interest paid will be $388 50 each year from 1905 to 
1913, inclusive, and $888 69 in 1914, Present debit, $1,250. 
Asseased valuation, $444,250—about one-half actnal value. 

Mount Vernon, N. Y.—Sond Bill Passes Senate, —Senator 
Carpenter’s bill authorizing this city to issue refunding bonds 
has passed the Upper House, 

Newark, Wayne County, N. ¥.—Bond Offering.—Proposals 
will be reseived until 8 Pp. M., March 1, by O, W. Harris, Vil- 
lage Clerk, for $64,000 registered water-works bonds, De- 
nomination, $1,000. Date, March 1, 1905, Interest (rate to 
be named in bids) payable March 1 and Sept. 1 at the office 
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from 1910 to 1925, inclusive. Certified check or New York 
draft for $1,000, payable of the Treasurer of the village, re- 
quired. Bids to be made on form of proposal supplied by the 
village. The village hus no debt at present. Assessed valu- 
ation 1904, $1,600,090. 

Newbarg Heights, Cuyahoga County, Ohio.—Bond Offer- 
ing.—Proposals will be received until 12 m, March 11, by 
P. S. Raggles, Village Clerk, for $1,800 5% water-works 
bonds, Denomination, $500, except one bond for $800, Ma- 
tarity, one bond yearly on March 15 from 1911 to 1914, inciu- 
sive, Certified check for 5¢ of the amount bid required. 

New Hampshire.— Bonds Proposed,—A bill was introduced 
in the State Legislature on Jan. 24 providing for the issuance 
ot $1,000,000 bonds at not exceeding 84¢¢ interest for the 
purpose of building a new State House. Maturity, not more 
than forty years. 

Newport, R. 1.— Bond Bill Passes Hcuse.—The House has 
passea a bill authorizing a loan of $500,000 to meet current 
expenses. 

New Shoreham, R. I. —Bonds Prop:s2d,—A bi'l is before 
the State Legislature providing for the issuance of bonds to 
pay off the floating debt. 

Niagara Falls, Ont.—Debenture Offering —Proposals will 
b3 received until 4 Pp. m., Feb. 25, by Jonn Robinson, City 
Clerk, for $8,000 44¢¢ water-works debentures maturing part 
yearly for 15 years and $15.000 41¢¢ electric-light debentures 
maturing part yearly for 25 years. 

North Adams, Mass.—Sales During Year 1904.—We learn 
from the City Treasurer’s annual report just received that 
the following notes were sold during the year 1904 of which 
no reference has heretofore been made in these columns : 
$30,000 00 4% 1-10-year (serial) gold street-extension notes, dated May 16, 1994, 

12,500 00 4% sod (serial) gold permanent improvement notes, dated Aug. 


i, \. 
6,538 £3 334% gold refunding note, dated Aug. 15, 1904, and payable in 1926. 
20,000 00 “on 1-10-year (serial) gold Boara of Health notes, dated Oct. 15, 


The city also borrowed during the fiscal year Dec, 1, 
1908 04, $170,0U0 on temporary loan notes, Of this amount, 
$95,000 was secured from the North Adams Savings Bank, 
$85,000 from the Second National Bank of Boston and $40,- 
000 from Loring, Tolman & Tupper of Boston. 

North Bay, Ont.—Debeiture Offering.—Proposals will be 
received until 12 m., Feb, 28, by A. G. Browning, for $14,250 
5¢ high-school debentures maturing part yearly for thirty 
years. Securities are dated Dec, 1, 1904 

North Yakima School District No. 7, Yakima County, 
Wash.— Bond Sale,—Oa Feb. 11 the $25,v00 10-20 year (op- 
tional) echool bonds described in V. 80, p. 667, were awarded 
to the State of Washington at par for 4 per cents, 

Norway Township, Republic County, Kan.—Bond Bill 
Passes Senate.—Tre senate has passed Senate Bill No, 219, 
permitting this township to vote on the question of issuing 
$1,500 building bonds 

Norwood, Qhio.—Bond Offering.—Propossls will be re- 
ceived until 12 M., March 18, by W. E. Wichgar, City Auditor, 
at the office of J. A. Stewart, Room 813 Traction Building, 
corner Fifth and Walnut streets, Cincinnati, for $10,000 41¢¢ 
building bonds. Denomination, $500, Date, Feb. 10, 1905 
Interest, semi-annual. Maturity, twenty years. Certified 
check for $500, payable to the City Treasurer, required. 

Ocean Park, Cal.— Bonds Voted.—This town on Jan. 80 
—< to issue $20,000 5¢ sewer and $5,000 5¢ fire-department 

ads. 

Ogdensburg, N. ¥.—Bonds Proposed.—A bill is before the 
State Legislature providing for the issuance of $40,000 4¢ 
school-building bonds. 

Owosso (Mich.) Union School District.—Bonds Voted.— 
This district on Feb, 2, by a vote of 28 to7, authorized the 
issuance of $10,000 Bryant School rebuilding bonds at not 
exceeding 4¢ interest. Securities will mature $2,000 yearly, 
beginning in 1917. Dute of sale not yet determined. 

?aterson, N. J.— Bonds Propose i,—The issuance of $275,- 
000 high-school vonds is being considered by members of the 
Board of Aidermen., 

Paalding County (P. 0. Paulding), Ohic.—Bond Offering. 
—Proposals will be received until 3 P. M., March 1, by Allen 
Bybee, County Auditor, for the following pike bonds: 


$44,000 54 Dewitt Pike bonds, maturing $9,000 yearly on March 1 from 1906 to 
1911, iociusive, and €1°,0/0 March 1, 1912. 

24,500 5¢ Asire Pike bonds, maturing yearly on March 1 as follows: $3,000 in 

the years 1#06, 1908, 1910, $4,000 in 1907, 1v0¥ and 1911, and $3,500 in 





ly 2. 
22,000 5¢ Fiat Rock Pike bonds, maturing $3,000 yearly on March 1 from 1906 
to 1¥iz, inciusive, except in the year 1909, when $4,000 will mature. 
11,C00 5% Wagner Pike bonds, maturing $2,000 in even years and $1,0.0in odd 
years from March 1, 1906, to Mareh 1, 1¥12, inclusive. 


Denomination, $!,0U0, except one $500 Asire Pike bond 
Date, March 1, 1905. Interest semi-annually at office of 
County Treasurer. Certified check or certificate of deposit 
on some bank in Paulding for $1,000 required. All bids must 
be unconditional, bidders being required to satisfy themrelves 
as to the legality of the bonds before bidding, Purchaser fur- 
nishes blank bonds. 

Pine County (P. O. Pine City), Mian.—Certificates Not 
Sold.—No satisfactory bids were received on Feb. 10 for the 
$11.600 4¢ certificates of indebtedness described in V. 80, 
Pp. 287. 

Piscataway Township (N. J.) School District.—Bonds De 
feated.—This district last mouth defeated a proposition to 
issue $20,000 school -building bonds by a vote of 38 to 75. 

Pittsfield, Mass.—Bonds Proposed.—The iseuance of $76,- 
0C0 refunding water bonds is being considered. 

Pontixse, Mich.—Sond Offering.— Local papers state that 
proposals wil) be received by the City Council until Feb. 20 
tor the $18,000 5¢ bridge and $3,000 5¢ lateral-sewer bonds 





Securities wili mature $2,000 


mentioned in V. 80, p. 487. 
Certified check for $500 


yearly from 1969 to 1916, inclusive, 
required, 

Portland, Conn.—Bonds Proposed,—The issuance of $88,- 
= bonds is provided for ina bill now before the State Legis- 
ature. 

Portland, Me.—Bond and Loan Offering.—Proposals will 
be received until 2 Pp. m., Feb, 27, by James L. Dyer, City 
Treasurer, for the following loans : 
$99,000 + gold coupon refunding bonds, dated March 1, 1905, and maturing 

March 1, 1920. Interest, semi-annual. 
200,000 temporary loan in anticipation of the collection of taxes, payable 
p wth ony without grace, in either Boston or Portland. Loan to be 

Prentiss Coanty (P. 0. Booneville), Miss.—Bond Sale,— 
The $25,0 '0 5¢ 25 year court-house bonds described in V. 80, 
p. 487, were awarded to a Chicago firm at 106°544, conditioned 
upon the county submitting the question of issuing these 
bonds to the people at a special elecuion to be held March 9 

Putnam County (0.0. Greencastle), Ind.—Bond Offer- 
ing.—Proposals wiil be received until 11 a. mM, Feb, 20, by C. 
C. Hurst, Courty Auditor, for $10,938 22 bridge, $17,415 69 
power-house and sewer and $6,500 court houses 4¢ coupon 
bonds. Interest will be psyable May 15 and Nov. 15 at the 
cffice of the County ‘'reasurer. Certified check for 3% of 
the par valae of the bonds payable to the Board of County 
Commissioners required. Bonded debt Jan. 2, 1905, $104,500. 
Assessed valuation, $16,020,375. 

Racine County, Wis.—fonds Not Refused.—The County 
Treasurer advices us that the report in Milwaukee papers that 
E. H. Roltins & Sons of Chicago had refused the $10),(00 4¢ 
asylum bonds awarded to them on Jau. 9 is all a mistake, 
and that the bonds would be paid for on ‘‘Feb. 7.” 

Richmond, Ind — Bonds Proposed.—The issuance of $30,- 
000 refunding bonds is being considered, 

Rochester, N. H.—Bonds Propesed,—A bill is before the 
State L-gislature permitting a loan for a new city hall, 

Kochester, N. Y¥.—Bonds Proposed.—A bill was recently 
introduced in the State Legislature providing for the issuance 
of $410,000 refunding water bonds. These bonds are for the 
purpose of taking up the temporary loan notes put out last 
December to pay off the water bonds which matured on 
Jan, 1, 1995. 

Rutherford, N. J.—Bond Sale.—Oa Feb. 7 the $12,500 4¢ 
25-year park bonds dated Feb. 1, 1905, described in V. 80, 
p. 618 were awarded to the Rutherford National Bank at 
102'50—a basis of about 3'844¢. 

Sacramento, Cal.— Bond sale Postponed.—The sale of the 
$160,0U0 4% gold coupon levee bonds which was to have 
taken place on Feb, 6 has been postponed. The Board of 
Trustees, in order to avoid delay after a sale is made, have 
asked Messrs. Dillon & Hubbard of New York City for their 
opinion as to the validity of the issue. These bonds were 
described in V. 89, p. 129. 

St. Francis Levee District, Ark.—Bonds Awuthorized.— 
Chapter 13, Laws of 1805, authorizes the issuance of $250,000 
bonds for the purpose of building and repairing th levee. 

St Louis, M0.—Opinion as to Legality of Bonds.—We are 
advised by James Y, Piayer, City Comycroller, that the suc- 
cessful bidder for the $1,000,000 314% 20-year gold renewal 
bonds, proposals for which will be received until 12 M., 
March 15, will be furnished on application with the opinion 
of Messrs. Dillon & Habbard of New York City as to the 
validity of the issue. 

Salem (N. Y.) Sehool District.—Bonds Voted.—The elec- 
tion Feb, 14 resulted in a vote of 58 to 18 being cast in favor 
of the issuance of $11,000 844% 1-11-year (serial) school-im- 
provement bonds. 

Sausalito, Cal.—Bond Election.—The Board of Town Trus- 
tees has issued acall for on election Feb, 21 to vote on aprop- 
osition to issue $100,000 water-works bonds. 

Schoharie, N. Y.—Bond Sale.—On Feb, 10 the $30,000 5-29- 
year (serial) water bonds described in V, 80, p. 488, were 
awarded to leaac W. Sherrill of Poughkeepsie at 100°005 for 
3'70 per cents. 

Scotia School District No. 2. Town of Glenville, Sche- 
nectady County, N. Y.—Bond Uffertng.—Proposals will be 
received until 12 m., March 1, by Wm. L. Wilson, M. D., 
Chairman Board of Trustees, for $24,C00 5« coupon school- 
house and site bonds. Denomination, $1,000. Date, March 
1, 1905. Interest semi-annually at the Schenectady Trust Co., 
Schenectady. Maturity, $2 00) yearly on March 1 from 1918 
to 1924, inclusive. Bonded cebt at present, $8,000. Assessed 
valuation 1904, $783,340. 

Selma Special School District, Clark County, Ohio.— 
Bond Offering.—Proposals will be received at 1 P, M, to-day 
(Feb. 18), by Robert E'der, Clerk of School Board, tor $12,- 
000 5% coupon school-house bonds. Denomination, $80, 
Date, Feb. 18, 1205. Interest, March and September at the 
office of the Clerk. Certified check for $50, payable to Rob- 
ert Elder, Clerk, required. Bonded debt, this issue, As- 
sessea valuation, $400,000. 

Shamokin (Pa.) School District.—Bond Offering,—Pro- 
posals will be received until 7 P. M., March 6, by the School 
Board, John H. Cooper, President, and John Harris, Secre- 
tary, for $25,009 84¢¢ 5-30-year (optional) bonds. Securities 
are part of an issue of $84,000 bonds voted at the election 
held last November. An additional $25,009 will be dated 
July 1 and $34,000 Sept, 1, 1905. The $25,000 now offered 
will be dated April 1, 1905. Denominations, eighteen of 
$1,000 and fourteen of $500 each. Interest, semi-annual. 

Sheboygan, Wis.—Purchase of Water Plant.—The follow- 
ing is taken from the Milwaukee ‘‘ Wisconsin” : 
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SHEBOYGAN, Wis., Feb. 7.—The deal for the purchase of the plant of the 
City Water Company by the city of Sheboygan, at a cost of $350,000, has at last 
been closed, the negotiations haviog been started six years ago. The last 
hitch encountered has jast been removed by the company consenting to fur- 
nish a $250,000 bond that it will faithfully perform its part of the contract. 
The contract is that the city will take over the plant on Jan. 1, 1908, when the 
company’s franchise expires. The matter will have to be voted on by the citi- 
zens at the coming spring election. Bonds wi.! then be issued to cover the pur- 
chase of the plant. 

See V, 78, p. 2403, 

Shelby County (P. 0. Sidney), Ohio.—Bond Sale.—On 
Feb. 18 the $19,950 5¢ ditch-improvement bonds described in 
V. 80, p. 618, were awarded to W. J. Hayes & Sons of Cleve- 


land at 101057 and interest. Following are the bids: 


Fremium, | Prestee, 
W. J. Hayes & Sons, Cleveland $%11 00 | Lawprecht Bros. & Co., Cleve.. aS = 


Seasongood & Mayer, Cincin.... toe so | First Nat. Bank, Sidney........- 


Citizens’ Bank, Sidney........... 

Shelby County (P. 0. Memphis), Tenn.— Sends Propose’. 
— Local papers state that this county desires legislative an- 
thority to iseue $1,003,000 bonds for the «rection of a new 
court house, 

Shelton, Neb.—Bond Sale.—We are advised that the $12,- 
500 5¢ 5-20-year (optional) water-works bonds offered with- 
ont success on Jan. 6, 1904, were subsequently disposed of to 
local investors at par. Denomination, $500. Date, Oct. 1, 
1908. The water plazxt has now been completed. 

South Brooklyn, Ohio.— Bond Offering.—Proposals will be 
received until 12 m,, Marchi3, by W. A. Pupikofer, Village 
Clerk, for the following bonds: 
$4,960 5% Pear! Street sewer-improvement bonds. Denomination, $550. 

24,600 6% Arthurdale Ave. sewer-improvement bonds Denomination, ¢500. 
1°20 5% Bleise Ave. sewer improvement bonds. Denomination, $180. 

777 6% Stimson Street water-improvement bonds. Denomination, $76, ex- 

cept one bund for $:3. 

Interest on above bonds will be payable April 1 and Oct. 1. 
Maturity of first three issnes, one bond of each issue yearly 
on April 1 from 1906 to 1914, inclusive; of the Stimson Street 
izsue, $93 on April 1, 1906, and $76 yearly on April 1 from 
1907 to 1915, inclusive. Certified check on a Cleveland or 
South Brooklyn bank for 10¢ of the bonds bid for, payable to 
the Treasurer of the village of South Brooklyn, required. 

South Sharon, P2:—Description of Bonds.—The $100,000 
41¢¢ street and sewer bond issue, the sale of which to Deni- 
son, Prior & Co, of Cleveland was concluded on Feb, 6, 
1905, is in denomination of $1,000, dated July 1, 1904, Inter- 








est, semi-annually in January and July. Maturity, July 1 
1984, The price paid by the Cleveland firm was 10150 an 
cost of issue. These bonds were originally awarded on Noy. 
18, 1904, but a consummation of the sale was prevented until 
recently by a temporary injunction which was dissolved by 
Jadge Williams on Feb. 6. 

ony pee Ill.—Bonds Pr ed.—The refunding of the 
$128,000 5¢ bonds due Sept. 1, 1905, is being considered. 

Springfield, Mass.—Bond Sale.—On Feb, 14 the $335,000 
314% 20-year gold school bonds described in V. 80, p. 669, 
were awarded to E, D. Shepard & Co. of New York at 108°511 
—a basis cf : bout 3'26¢. Following are the bids: 


BE. D. Shepard & Co.. N. eee oe Rhoades & Richmond. N. Y....102°067 


Jackson & Curtis, Boston....... Farson, Leach & Co., Boston...102°06 
Merrill. Oldham & Co.. Boston. .102°279 ; Estabrook & Co., Boston ....... 102 
Springtield Five-Cent Sav. Bk..102°26 Blodget, Merritt & Co., Boston. 103018 
Geo A. Fernald & Co., Boston..102°21 | Parkinson & Burr. Boston...... 102 
lake Bros. & Co,. Bostor.......1f 2°20 . H. Re" .as & Sons, Boston. } 193.<, 
Sprirgfield Inst. for Savings  102°197) Kountze Bros., New York..... $9 
Lee, Higginson & Co. and Wil- H. W. Poor & Co., Boston.......101°69 





liam C.Simons.......... ....102°089 | W 1. Kiaver & Sone, Boston....101°65 
Nat. City Bank, New York...... wg 0:5 Dudley 8. Harde, New York....101°443 
R. L. Day & Co., Boston..... ... 102069 

Spring port, Mich.—Bonds Proposed.—There is talk in this 
village of issuing $7,0(0 electric-light-plant bonds, 

Stockton, Cal.—Bonds Defeated.—The propositions to issue 
$150,000 5¢ city-hall and $20,000 5¢ city-hall-site bonds failed 
to carry at the election held Jan. 26. The vote on the city- 
hall issue was 754 for to 400 sgainst and cn the site proposi- 
tion 469 for and 651 against. A two-thirds vote was neces- 
sary to authorize. 

Tallahatchie County, Miss.— Description of Bonds.—We 
are advised that the $40,000 rcad and bridge bonds recently 
sold (see V. 80, p. 489,) were taken by E. D. Dinkins for 
$40,8&5. Denomination, $500. Date, Jan. 7, 1905. Interest, 
5%. payable semi-annually. Maturity, thirty years. 

Tampa, Fla.—Bonds Voted.—This city on Jan. 24, by a 
vote of 481 to 67, authorized the issuance of $140,000 5¢ 20-50- 
year (optional) park bonds. No date has yet been set for the 
sale of these bonds. 

Tekamah, Neb.—Bond Election.—-The City Council has 
decided to snbmit to a vote of the pecple the question of issu- 
ing $10,000 electric-light-plant bonds. 

Toledo, Ohio.—Bonds Authorized.—On Jan. 30 the City 
Council passed an ordivance authorizing the issuance of 
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Annee 


$8,403,600 


STATE OF ALABAMA 
RENEWAL BONDS. 


Bonds to be renewed: Classes A and B, aggregat- 
ing $7,437,400, maturing July Ist, 1906; Class C, ag- 
aregating $066,000, maturing Jan. lst, 1906. 

Character of Bond: Ffifty-year gold bonds, in de- 
nominations of either $100, $00 or $1,000, said bonds 
to be coupon or registered, at option of bidder; in 
terest payable semi-annually in Montgomery, Ala 
bama, or New York City State of New York Bids 
for entire issue, or any part thereof, not less than 
for $100, are invited upon following terms: 

1. Upon bonds bearing 3% per annum. 

2. Upon bonds bearing 3%% per aunum 

A certitied check, payable to the order of the Gov- 
ernor of Alabama, for tive per cent of the amount 
bid for must accompany each bid. For the bids that 
are accepted, o' her security. approved by the Gov- 
ernor. may be substituted for the certified check. 
The certified check accompanying rejected bids 
will be returned, with notice of rejection. The 5% 
of each accepted bid will, on failure of bidder to 
qemoly with terms of his bid, be forfeited to tbe 
State. 

The entire amount of each accepted bid, or s0 
much as may remsin unpaid, must be paid in lawful 
money of the United States -or in lieu thereof an 
equal amount of Alabama bonds which vre being 
refunded—sixty days before the maturity of the 
present bonds, into such depository as may be 
designa'ed by the Governor, or in lieu of the above 
designated payment, such guaranty as the Guvernor 
may approve. 

The State will exchange with accepted bidders, 
any time after acceptance of bid, new for old bond 
credit t eing given the bidder for difference in inter 
est to date of maturity of old bonds. No bid offer 
ing less than par will be considered. The State re- 
serves the right to retire present bonds to an 
amount not exce:ding $600,000 Bids wiil be re- 
ceived at the Governor’s Office at Mon'gomery until 
12 o’clock M., APKIL 4, 1905, and will be opened im- 
mediately. Notice of acceptance or rejection will be 
given each bidder by letter mailed in Montgomery 
not later than April 10, 1905. Envelopes containing 
bids must be addressed to the Governor of Ala- 
bama, «nd have conspicuously written thereon 
“Bids for Renewal Bounds, State of Alabama.” ‘Ihe 
State reserves the right to reject any and all bids. 
For further info: mation, apply to the G: vernor of 
Alabama. t. M. CUNNINGHAM, 
Lieutenant and Acting Governor. 





Rudolph Kleybolte&Co. 
BANKERS, 


DEALERS IN 
MUNICIPAL, RAILROAD and 


STREET RAILWAY 
BONDS. 


27-29 PINE STREET, NEW YORK. 





#425,000 
City cf Seattle, Washington, 


Lighting and Construction Bonds. 


The City Comptroller of the City of Seattle will 
receive bids for the following bonds: 
For extens:on of the Munictpal Lighting 

> ar . ..» $2°0,600 00 
For construction of combined City Jail, 
Municipal Court ard Emergency Hos- 
pital ° e sececee 175,000 00 

Bids will be received until the 10TH DAY OF 
MAKCH, 1+05, at 10 o’clock A.M. Bonds will bear 
interest at arate of not more than 449%. The de- 
nomination of the bonds will be $1,000 each and 
will bear date as of the date they are actually is- 
sued. Bonds willl be payable by their terms not ex- 
ceeding twenty years afterthe date of their issue. 
Bids will also be received for straight tweuty-year 
bonds, and also {for bonds payable after ten years 
and on or before twenty years, at tre option of the 
City of teattle. Interest will be paid at the rate 
provided in bid accepted. Coupons for the payment 
of such interest semi-annually will be attached to 
said bonds. A certiflea check on some bank in 
the City of Seattie, payable to the undersigned, 
for Three Thousand ($3,000) Dollars, must accom- 
pany each bid. Kight is reserved to reject any 
and all bids. 
The Bonded debt of the City of Seattle 


$4,210,003 00 
177,641 85 


$4,3° 3,641 +5 
+20,218 77 
8’ 068,422 08 
Further particulars will be given by the under- 
signed upon application 
NO. RiPLINGER, 
City Comptroller of the City of Seattle. 


NEW YORK CITY 
3% and 34% 


TAX EXEMPT BONDS. 





; ating debt of the Cityo i 
BD ccectecsscs sccccoes Sceccccccisecocccsccccs 


Cash 1h TIORSSTF 0.00.00 cesscesesces 





T.W.STEPHENS &CO., 
2 Wall Street, New York. 


BONDS ;482x CERTIFICATES 


Handsomely ergraved; steel-plate effect. Also 
the cheaver kind, partly lithographed and partiy 
rinted from type. 100 Stock Certificates, $8 to 
25; the latter engraved with steel-plate borders 


865,000 


Hudson County, New Jersey, 
Four Per Cent Bonds. 


By virtue of resolutions of the Board of Chosen 
F:eeholéers of the County of Hudson, State of 
New Jersey, cassed at their meeting beid Thuraday, 
August 4, 1904, sealed bids avd proposals will be 
received and opened at tne meeting of said 
Board, to be held in the Court House, Jersey 
City, on 

TAURSDAY, MARCH 2, 1905, 
at 4 o'clock P. M., 
oer i sale of 365,000 “New County Buildirg 

«nds, 

Said bonds to be one or more registered bonds 
of the County of Hadsun, in the aguregate amount 
of $65,000, to run for a period of fcrty years, to 
bear date March 1, 1905, with interest at four per 
centum per annum, payabie semi-annualiy, and to 
be sold ‘or not less than par and accrued interest. 

Each proposal or bid must be enclosed in a sealed 
envelope, endorsed “Proposals for Bonds,” and to 
be accumpanied by a certified check, enclosed 
therein, drawn to the o:der of Stephen M. Egan, 
County : ollector,on some National Bank or Trast 
Company, or cash tothe amount of fifteen hundred 
oars. 

, Bidders may bid for the whole or any part of the 
sane, 

The Board reserves the right to reject any or all 
bids if it be deemed for the best interest of the 
County 80 to do. 

By order of the Board of Chosen Freeholders. 

JOHN P. EGAN, Clerk. 

Bideers will p’ease furnish certified checks in- 

stead of cach, if c. nvenient. 








City of Mobile, Ala., 
5% 


C upon Paving Bonds. 


The Direct and Primary Obli- 
gations of the City of 
Mobile. 


Prices and Particulars 
on Application. 


Bond Department 





—elegant. Seal Press, if with Certiticates, $1 50. 
ALBERT B. KING & CO., 112 William 8t., N.Y. | 
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Interstate Securities Co. 
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$100,000 4¢ coupon refunding bonds, Denomination, $1,000. 
Date, April 1, 1905. Interest semi-anuually at the United 
States Mortgage & Trust Co., New York City. Maturity, 
nine years. : 

Bonds Authorized. On Jan, 28 the City Council passed 
ordinances providing for the issuance of the following as- 
seesment bonds : 
$4,316 74 5% Fifth Street improvement bonds. 

9,580 Auburn Avenue improvement bonds. 
3,223 14 6% Sewer No. 922 bonds. 

‘812 43 5% Park Place improvement bonds. 

Vancouver, B, C.—Debenture Offering.—Proposals will be 
received until 4. P. M., April 1, by Thos. F, McGuigan, City 
Clerk, for $175,000 4¢ debentures maturing part yearly for 
forty years. 

Wakonde, S. Dak.—Bonds Pr .—There is talk in this 
place of issuing bonds for a new town hall, 

Warroad, Roseau County, Minn.— Bond Sale,—On Feb. 11 
the $7,500 10-year coupon bonds described in V. 80, p. 239, 
were awarded to C. H. C ffin of Chicago at 100'146 for 6 per 
cents, Following are the bids: 

For6 Per Cents. For 7 Per Cents (Cont.) 
C. H. Coffin, Chicago,.......... $7,511 00 | Wells & Dickey Co............. $7,525 (0 
Per Cents. . A. Kean, Chicago......-..... 7 
Hoebler & Cummings... ...... 7,627 50 | Trowbridge & Niver Co.. Chic. 7,505 00 

Washington Township (P. 0. Decatur), Ind.—< ubsidy 
Voted.—This townsbip and the city of Decatur on Dec, 20 
voted to grant a eubsidy of $28,000 to the Toledo St. Louis & 
Western Railroad in order to secure the Iccation at this place 
of the local freight division, round house, ice plant and:ome 
repair shops of this roa?, 

Waterviile, Me.—Description of Bonds.—The $10,000 31¢¢ 
refunding bonés, mentioned in Vo). 80, psge 489, are in 
denomination of $1,000, dated Feb. 1, 1905. Interest, semi- 
annually in Boston. Maturity, Feb. 1, 1925, Bonds are 
exempt from taxation. These bonds, we are advisd, will 
not be cffered at public sale. A bid has already been re- 
ceived from a Boston party. 

Weir School District, Cherokee County, Kar.—Zonds 
Authorized by Legi:iature.—The State Legislature has au- 
thorized the Board of Education to issue $2,000 funding bonds 
at not exceeding 5% interest. Maturity, not less than one 
nor more than ten years. 








West Carthage (N. Y.) School District.— Bonds Voted.— 
It is stated that this district has authorized the issuance of 
$28,000 school-building bonds. 

Westport, Conn.— Voted.—At a special town meet- 
ing held Jan. 28 it was voted to issue $90,000 bonds to fund 
outstanding notes. Interest not to exceed 4¢, 

Wixchendon, Mass.— Note Sale.—This town has sold an 
issue of $20,000 84¢¢ school-house notes to E. H. Gay & Co, 
of Boston. Denomination, $1,0(0. Date, Nov. 1, 1904, In- 
terest, semiannual, Maturity, $2,000 yearly. 

Winfield (W. Va.) Independent School District.— Bonds 
Proposed.— A bill is before the State Legislature providing 
for a loan to build a echool house, 

Woonsocket, 8S. Dak.—Bonds Not Yet Sold.—We are ad- 
vised by the Mayor that this city has not as yet disposed of 
$6,000 5¢ refunding bonds, although authorized to make such 
an issue. The reports, therefore, that the securities have 
been sold are not correct. Bonds are in denomination of 
$500. Interest, semi-annual. Maturity, ten years, 

Worcester, Mass.—Temporary Loan.—This city has nego- 
tiated a $100,009 temporary loan with the Worcester Trust 
Co, at 8¢ discount, Following are the bids: 

Discount. Discount. 
Worcester Tr. Co., Worcester.. 8°00% | Blodget. Merritt & Oo. Boston, 3°20% 


E, Jenison, New York....... 3-008 | Loring, Tolman & Tupper, Bost. 3°85% 
Edgeriy & Crocker, Boston .. 
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Lee, Higginson & Co. » Bo 
premium). _....... cosagenenes 3°20% | Chase Nat. Bank. New Yo 
Brown Bros, & Co, New York.. 3°20% | Kountze Bros., New York....... 7s 
Loan is dated Feb. 9 and will mature Oct. 9, 1905, 
Yonkers, N. ¥.— Bonds Not Sold.—No bids were received 
on Feb, 9 for the $129,400 814¢¢ assessment bonds described in 
V. 80, p. 289, and the $18,500 81¢¢ assessment bonds described 
in V. 80, p. 614. 
Bond Offerings.— Proposals will be received until 11:30 a, M., 
Feb, 23, by Jobn E, Andras, Mayor, for the following bonds : 


$107,000 4% redemption bonds, maturing Aug. 1,1907. Interest, semi-annual. 
6,175 4% Carlyl Avenue bridge bonds, dated Feb. 1, 105, and maturing 
$1,175 April 1, 2407; $2,500 April 1, 1908, and $2,500 April 1, 1¥09, 
109,900 4% xssessment bonds, dated Feb. 1, 1905, and maturing Feb. 1, 1908, 
26,500 4£ assessment bonds, dated Feb. 1, 1905, and maturing Feb. 1, 1908, 
18,5CO 4% assessment bonds, dated Feb. 1, 1905, and maturing Feb. 1, 1908, 


All the above issues were originally advertised as 384¢ per 
cents, to be sold parton Jan. 26 and part on Feb, 9, es 
were not made for various reasons already given. 




















BOND CALLS. | __ INVESTMENTS. _ INVESTMENTS. 
BOND CALL. R. L. DAY & CO.,, 
EAST LIVERPOOL, 0,, BANKERS, Perry, Coffin & Burr, 


6 Refending Bonds, 


Notice is hereby given by the City of East Liver- 
pool. Ohio, to the holders of its $62,/00 5% Refund- 
ing Bonds, dated Sept. 1, 1590. due Sept. 1, 1920, with 
right of redemption by the City at any time after 
tept. 1, 1905, that,in accordance with said right of 


85 Congress Street, 
BOSTON. 


hereby called for payment on 
prember 2, 1905, 
after which date interest will cease thereon. 
Holders of said bonds shall present them for pay- 


ment on that date at the Chase National Bark inthe| STATE, MUNICIPAL AND HIGH GRAD 
RAILROAD SECURITIES. 


City of New York. 
W. A. WEAVER, 


MEMBERS 


redemption appesring in each bond, said bonds are NEW YORK AND BOSTON 
8TOCK EXCHANGES. 


8 Nassau. Street, iNVESTMENT BONDS 


NEW YORK 
60 State Street, 
BOSTON, 














ayor. 
WILLIS DAVIDSON, 
City Auditor. 


INVESTMENT BONDS, 


SEND FOR LIST. 











MUNICIPAL 


Public Service Corporation 
BONDS. 


THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 


CORDACE. 


DENISON, PRIOR & CO E.H. ROLLINS & SONS, 65 Wall Street, New York. 


CLEVELAND. BOSTON. 





Denver. 


BOSTON. 
Chicago. 








San Francisco. 





F.R. FULTON & CO., 


Municipal Bonds, 
171 LA SALLE STREET, 
CHICAGO. 


T. B. POTTER, 


CHICAGO, 
lst Nat. Bank Bldg. 





ENCINEERS. 





Trowbridge & Niver Co. 
MUNICIPAL AND PUBLIC SERVICE H. M. Byllesby & Co., 
BONDS. 


INCORPORATED, 


roan ENGINEERS. 


60 State Street, 





MUNICIPAL and 
CORPORATION 
172 Washington Street, 


CHICAGO, os ILL» 
LIST ON APPLICATION. 





BoNps,| MacDonald, McCoy & Oo., 
MUNICIPAL AND CORPORATIOR’ 


SONDS. — 
t7x La Saile Street, Chicago 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS. 


Examinations and Reports. 


New York Life Buildine, CHICAGO, ILL. 








Blodget, Merritt & Co.. 
BANKERS, 
‘6 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK 


el CITY COUNTY 
STATE, CITY & RAILRVAD BUNDS 








Established 1585. 


H. C. Speer & Company 


159 La Salle St., Chicago. 


AND TOWNSHIP 





BALLANTYNE & EVANS, 
ENGINEERS, 


Examinations and Reports on Physical and 
Operating Values of Manufacturing 
Properties. 


22 PINE STREET, NEW YORK. 


BONDS. 
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Financial, 


Zrust Companies. 





1850, 1905, 
The United States Life 


Insurance Co, 
IN THE CITY OF NEW YORK, 


JouN P, Munn, M.D., President, 


Finance Committee: 
JAMES EK. PLUM oveseeeee- Leather 
CLARENCE H. KELSEY, Pr.Tit.Guar.& Tr.Co. 
WILLIAM H. PORTER, Pres. Chem. Nat. Bank 


Active and snccesaful Agents who desire to 
‘make DIRECT CONTRAOTS with this well- 
@stablished and progressive Company, thereby 
securing for é2emseives not only an immediate 
return for their work, but also an Speneasing 
annual income commensurate with thel 

success, are invited to communicate with 

RICHARD KE. COCHRAN, 34 Vice-F resident, 

Pork aaeny'e Office, 277 Broadw ay, New 


Assets over $9,000,000. 
Paid to Folicyholders in 1904, $1,204,321 76. 


THE AUDIT COMPANY 
OF NEW YORK, 


ORGANIZED 1897, 
NEW YORK: 
4# Cedar Street. 


PHILADELPHIA. 
AUGUST BELMONT, 
Acting President. 


WILLIAM A. NASH, ad é: MITCHELL 
GEORGE W. YO 





CHICAGO, 





} 
Vice-I'r oan 

EDWARD T. PERINE, Gen’ Mgr.and Treas, | 
F. C. RICHARDSON, Assistant Treaeurer. 
This Company Andits and Investigates Accounts | 
ad makes Physical #xaminations of Properties } 
te Certificates and Reports sre Prepared in behalf | 
of Merchants, Ban rporations. Comrarttees | 
ind others, in strict « » ‘The Company also | 
vises and installs Systems of | 
eeping Accounts | 
_——- 


oney-Saving 


nel daa 
WHITING@S PAPERS, 


Fer Business Correspondence, 
Whether for letter written with your own hand, or 
by the typewriter, are UNEQUALED. Their quality 
is assured and they have won highest honors at al) 
the great World’s Fairs. For high grade writing 
papers of all kinds, for bond papers, and for ledger 
papers, insist on having them made by the 


WHITING PAPER COMPANY, 
HOLYOKE, MASS. 
Philadelphia. 





New York. Chicago. | 





R ANGE OF PRICES 


FOR 292 YEARS. 


1882-19038. 


OUR ANNUAL 

THE FINANCIAL REVIEW 
Give amonth'y ranze of Stock and Bond Prices 

for five youre W upply 

b gives 1882-1886 

1887-1891 

1882-1896 

1897-1901 

1899-1903 


PER COPY. 


1887 issue whi 
1892 
1897 
1902 
1904 


“ “i 


“ “i 
“ a] 


“ “ “ 


PRICE, $2 
Some earlier issues ray be had at $5 00 a copy 


WM. B. DANA COMPANY, 


76% PINE ST., NEW YORK, 








CAPITAL AND 


sureius, $12,000,000 00. 
732 EQUITABLE. 


aa 


TRUST COMPANY 
OF NE EW YORK © 


The modern trust company embraces every function of financial 
It will accept your deposit account, subject to cheque, and 
it will safeguard your securities; it 


business, 
allow you a fair rate of interest; 
will collect bonds, rents, mortgages, interest, dividends, coupons and 
every class of income; it will pay taxes and insurance, sell property and 
It is authorized by law 
r will or 


undertake the care and management of estates. 
to act as executor, administrator, guardian, or trustee unde 
appointment of court. During your lifetime it will act as your agent, 


and at your death it will administer your estate. 


15 Nassau Street, Equitable Building. 


























#inaucial 
OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1905. 
The Trustees, in Conformity with the Oharter of the Company, submit the following statement of 
ils affairs on the 318t of December, 1904; 


Premiums on Marine Risks from 1st January, 1904, to 3ist December, 1904... 
Premiums on Policies not marked off 1st January, 1904 





$2, gee. 343 08 
4,151 84 


$3 633,494 93 


Total Marine Premiums 


Premiums marked off from ist January, 1901, to 31st Bocomber, 1904 
Interest received during the year $275,926 58 

Rent « less Taxes *07, 143 14 #3323074 72 
Losses paid during the year =m were estimated 


in 1903 and previous yea 
Losses occurred, estimated ona paid in 1904 





$318,124 29 
771,957 98 


$142,418 20 
__ 84,094 99 


$1,090,082 27 
226,513 19 
863, 569 08 


DGG ERVRROD .cccnncceccesess 
Re-insurances 





Returns of Premiums and Expenses, $405,721 91 


The Company has the following Assets, viz.: 
Tnited States and State of New York Stock; City, Bank and other Securities 
Special deposits in Banks and Trust Companies 
Real Estate corner Wall and William Streets and Exchange Place... $4,289,000 
Other Real Estate and Claims due the Company 75,000 


$5,243,600 52 
1,417,543 97 


4,364,000 00 
1,020,087 28 


241,710 47 
351,301 69 


$12,638,243 93 


Premium Notes and Bills Receivable 

Cash in the hands of European Bankers to pay losses under policies payable in 
foreign countries 

Cash in k 


Aggregating 


A dividend of Six per cent interest on the ontstanding certificates of profits will be paid 
= the holde rs thereof, or their legal representatives, on and after Tuesday, the seventh 

February next. 

The outstanding certificates of the issue of 1899 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and after Tuesday, the seventh of Febrnar 
next, from which date all interest thereon will cease. Lhe certificates to be produced ai 
| the time of payment, and cance ‘led. 

A dividend of woety per cent is declared on the net earned premiums of the yan | 
for the year ending 31st December, 1904, tor which, upon application, certificates will be issu 
| on and after Tuesday, the second of May, next. By order of the Board, 
G. STANTON FLOY D-JONES, Secretary. 


TRUSTEES. 
#RISCOM “IOLAS F. PALMER, 
iD, ENRY PARISH, 
5 PacieeoN® 


5p QUt INTARD, 


NI 

Z H 
MuURKIS K. JESUP. FRE 

{EODOKE P. JOHNS om, DALI 
8 CASS LEDY Ai 

CIS H. LEGGETT, 


¥. LOVELL, 
Ji. MACY, 
J 3 H. MARSHAL L, 
y i. H. MOORK 
A. A. RAVEN, President. 
CORNELIUS ELDERY?, Vice-Pres’t. 
THEY. P. JOHNSON 2d Vire- ’res’i. 
JAS. L. LIVIN FSLON, 3a Vice-Pres't. 


JOUN L. Mik 

DOUGLAS ES enon 
GUSTAV H. SCHWAB 
WILLIAM ©. STURGES. 


AL!) ¥ LEIT! NN, 
HERBERT L, GRIGGS. 








Aclautio Mutual Insurance Company Sor: 
ef All Years Bought and Soit, 


{OHN M. GILLESPIE, 
Roow No. 518 Atlantic Building, 
49-51 Wall Sireet, NEW YORE. 


CLINTON GILBERT, 


2 Wall Street, New York. 


BANK & TRUST COMPANY 
STOCKS. 




















